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The Treasury make these Regulations in exercise of the powers conferred by paragraphs 1(1) and 
(2), 2(2), 3(1), 5 and 22(1) and (2) of Schedule 23 to the Finance Act 2026(a). 

PART 1 
Citation, commencement and interpretation 

Citation and commencement 

1. These Regulations may be cited as the Data-gathering (Ongoing Data) Regulations 2026 and 
come into force on 6th April 2028. 

Interpretation 

2. In these Regulations— 

“annual ongoing data”, in relation to a relevant financial institution and a tax year, has the 
meaning given by regulation 8; 

“beneficiary” has the meaning given by paragraph 1(b) of— 

(a) Schedule 1, in relation to a relevant annual amount; 

(b) Schedule 2, in relation to a relevant quarterly amount; 

“the CRS” means the Common Reporting Standard for automatic exchange of financial 
account information in tax matters developed by the Organisation for Economic Co-operation 
and Development, as amended from time to time(b); 

“dormant account” means an account, within the meaning of section 9(1) of the Dormant 
Bank and Building Society Accounts Act 2008 (account)(c ), which is dormant within the 
meaning of section 10(1) of that Act (dormant); 

“electronic lending system operator” means a person carrying on an activity which is a 
specified kind of activity under article 36H of the Financial Services and Markets Act 2000 
(Regulated Activities) Order 2001 (operating an electronic system in relation to lending)(d); 

“financial institution” means a financial institution under the CRS, other than one which 
is such an institution because, and only because, it is a Specified Insurance Company within 
the meaning of Section VIII(A)(8) of the CRS (defined terms); 

(a) 2026 c. 11. Paragraph 25 of Schedule 23 provides that, in that Schedule, “specified”, in relation to regulations, means 
specified or described in the regulations. 

(b) The consolidated text of the Common Reporting Standard (2025) is available at https�://www�.oecd.org/content/dam/oecd 
/en/publications/reports/2025/04/consolidated-text-of-the-common-reporting-standard-2025_e478bc04/055664b1-en.pdf. A 
hard copy is available for inspection by appointment at the offices of His Majesty’s Revenue and Customs, 14 Westfield 
Avenue, London E20 1HZ. 

(c) 2008 c. 31. 
(d) S.I. 2001/544; relevant amending instruments are S.I. 2013/1881, 2014/366, 2016/392, 2020/480. 

2 

https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/04/consolidated-text-of-the-common-reporting-standard-2025_e478bc04/055664b1-en.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/04/consolidated-text-of-the-common-reporting-standard-2025_e478bc04/055664b1-en.pdf


“investment plan regulations” means regulations under section 694(1) of the Income Tax 
(Trading and Other Income) Act 2005 (income from individual investment plans)(a); 

“merchant account” means an account held by a retailer with a merchant acquirer, by 
reference to which the amount due to be paid by the merchant acquirer to the retailer in 
settlement of payment card transactions is calculated; 

“merchant acquirer” means a person falling within paragraph 13A of Schedule 23 to the 
Finance Act 2011 (merchant acquirers etc)(b); 

“monthly ongoing data”, in relation to a merchant acquirer and a month, has the meaning 
given by regulation 12; 

“ongoing data”, in relation to a relevant person, means the person’s— 

(a) annual ongoing data and quarterly ongoing data, where the person is a relevant 
financial institution; 

(b) monthly ongoing data, where the person is a merchant acquirer; 

“paid or credited”, in relation to a relevant financial institution and an amount of interest, 
means paid or credited in the course of carrying on business as a financial institution or 
an electronic lending system operator; 

“payment card transaction” has the same meaning as in paragraph 13A(2) of Schedule 23 
to the Finance Act 2011; 

“quarterly data period” means any of the following periods— 

(a) the period beginning with 6th April and ending with the following 5th July; 

(b) the period beginning with 6th July and ending with the following 5th October; 

(c) the period beginning with 6th October and ending with the following 5th January; 

(d) the period beginning with 6th January and ending with the following 5th April; 

“quarterly ongoing data”, in relation to a relevant financial institution and a quarterly data 
period, has the meaning given by regulation 9; 

“quarterly reporting interest” means interest on a current account or savings account; 

“recipient” has the meaning given by paragraph 1(a) of— 

(a) Schedule 1, in relation to a relevant annual amount; 

(b) Schedule 2, in relation to a relevant quarterly amount; 

“relevant annual amount”, in relation to a relevant financial institution and a tax year, 
means an amount of interest, other than quarterly reporting interest, paid or credited by 
the relevant financial institution during the tax year; 

“relevant dormant account” means a dormant account which is a relevant dormant asset 
within the meaning of section 39(2) of the Finance Act 2008 (dormant assets)(c ); 

“relevant financial institution” means— 

(a) a financial institution, or 

(b) an electronic lending system operator, 

(a) 2005 c. 5. 
(b) 2011 c. 11. Paragraph 13A of Schedule 23 was inserted by section 228(1) of the Finance Act 2013 (c. 29). 
(c) Section 39 was substituted by paragraph 2 of Schedule 6 to the Finance Act 2022 (c. 3). 
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which, by virtue of the carrying on of business as such an institution or operator, falls 
within paragraph 12 of Schedule 23 to the Finance Act 2011 (interest etc); 

“relevant person” means a relevant financial institution or a merchant acquirer; 

“relevant quarterly amount”, in relation to a relevant financial institution and a quarterly 
data period, means an amount of quarterly reporting interest paid or credited by the relevant 
financial institution during the quarterly data period; 

“repayment claim”, in relation to a relevant dormant account, has the same meaning as in 
section 5(6) of the Dormant Bank and Building Society Accounts Act 2008 (functions etc 
of a reclaim fund)(a); 

“retailer” has the same meaning as in paragraph 13A(2) of Schedule 23 to the Finance Act 
2011; 

“settled”, in relation to a repayment claim and a relevant dormant account, means that the 
balance of the account has been paid to the account holder in pursuance of the claim; 

“tax year” has the same meaning as in section 4(2) of the Income Tax Act 2007 (income 
tax an annual tax)(b). 

PART 2 
Relevant person’s obligation to provide ongoing data 

Relevant financial institution’s obligation to provide ongoing data 

3.—(1) No later than 14 days after the end of each tax year, a relevant financial institution 
must provide to HMRC(c ) the relevant financial institution’s annual ongoing data, if any, for 
that tax year. 

(2) No later than 14 days after the end of each quarterly data period, a relevant financial 
institution must provide to HMRC the relevant financial institution’s quarterly ongoing data, if 
any, for that period. 

Merchant acquirer’s obligation to provide ongoing data 

4. No later than 14 days after the end of each month, a merchant acquirer must provide to 
HMRC the merchant acquirer’s monthly ongoing data, if any, for that month. 

Form and manner of provision of ongoing data 

5. A relevant person must provide ongoing data to HMRC in such form and manner as HMRC 
may specify by published notice. 

Due diligence obligations 

6. Before providing ongoing data to HMRC, a relevant person must take such steps to verify 
the data as HMRC may specify by published notice. 

(a) The definition of “repayment claims” in section 5(6) was amended by paragraph 8(3)(b) of Schedule 1 to the Dormant 
Assets Act 2022 (c. 5). 

(b) 2007 c. 3. 
(c) “HMRC” is defined in paragraph 25 of Schedule 23 to the Finance Act 2026. 
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Ceasing to be a relevant person 

7.—(1) This regulation applies to a person who is— 

(a) a relevant financial institution which ceases to fall within paragraph 12 of Schedule 23 
to the Finance Act 2011 by virtue of the carrying on of its business as a financial 
institution or electronic lending system operator, or 

(b) a merchant acquirer which ceases to carry on the activity by virtue of which it is a 
merchant acquirer, 

where that person gives a notice satisfying HMRC of that cessation. 

(2) For the purposes of these Regulations, a person to whom this regulation applies is to be 
treated, after the cessation date, as no longer being a relevant financial institution or a merchant 
acquirer, as the case may be. 

(3) No later than 14 days after the cessation date, a person to whom this regulation applies 
must provide to HMRC— 

(a) the annual ongoing data, if any, which the person would, but for paragraph (2), have 
had to provide for the tax year containing the cessation date; 

(b) the quarterly ongoing data, if any, which the person would, but for paragraph (2), have 
had to provide for the quarterly data period containing the cessation date; 

(c) the monthly ongoing data, if any, which the person would, but for paragraph (2), have 
had to provide for the month containing the cessation date. 

(4) Regulations 5 and 6 apply to the provision of data in pursuance of paragraph (3) as they 
apply to the provision of ongoing data by a relevant person. 

(5) A notice under paragraph (1) must be in such form, and given in such manner, as HMRC 
may specify by published notice. 

(6) In this regulation, the “cessation date” means the day on which HMRC notify the person 
that they are satisfied by the notice mentioned in paragraph (1). 

PART 3 
Ongoing data 

Annual ongoing data for relevant financial institution 

8. Subject to regulation 10, the annual ongoing data for a relevant financial institution in relation 
to a tax year are the data specified in Schedule 1, in relation to each relevant annual amount. 

Quarterly ongoing data for relevant financial institution 

9. Subject to regulation 10, the quarterly ongoing data for a relevant financial institution in 
relation to a quarterly data period are the data specified in Schedule 2, in relation to each relevant 
quarterly amount. 

Exclusions from ongoing data for relevant financial institution 

10. The ongoing data for a relevant financial institution do not include any data in relation to 
an amount of interest paid or credited by the relevant financial institution in relation to a matter 
specified in Schedule 3. 
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Treatment of interest in relation to relevant dormant account with relevant financial 
institution 

11.—(1) Where a repayment claim to the balance of a relevant dormant account with a relevant 
financial institution is settled, any interest paid or credited in relation to the account during the 
relevant dormant period is to be treated for the purposes of these Regulations as paid or credited— 

(a) by the relevant financial institution, and 

(b) at the time the repayment claim is settled. 

(2) In this regulation, “relevant dormant period” means the period beginning with the day when 
a dormant account becomes a relevant dormant account and ending with the day when a repayment 
claim in relation to the account is settled. 

Monthly ongoing data for merchant acquirer 

12. The monthly ongoing data for a merchant acquirer in relation to a month are the data 
specified in Schedule 4, in relation to each retailer to whom the merchant acquirer has been 
contractually obliged during the month to make payment in settlement of payment card transactions. 

PART 4 
Special identifying information 

Special identifying information 

13.—(1) In regulation 14, “special identifying information” means— 

(a) in relation to a relevant financial institution, information falling within— 

(i) paragraph 7(b) of Schedule 1, or 

(ii) paragraph 7(b) of Schedule 2, 

other than excluded information; 

(b) in relation to a merchant acquirer, information falling within paragraph 4(f), (g) or (h) 
of Schedule 4. 

(2) In paragraph (1)(a), information relating to the recipient or beneficiary of a relevant annual 
amount or a relevant quarterly amount is “excluded” if— 

(a) the amount— 

(i) is paid by way of compensation, or 

(ii) arises in relation to an interest-bearing current account; 

(b) the recipient or beneficiary of the amount is— 

(i) an individual who is not entitled to apply for a national insurance number, or 

(ii) a trust. 

Obligation in relation to special identifying information 

14.—(1) This regulation applies to a person who, but for paragraph 2(1) of Schedule 23 to the 
Finance Act 2026 (data within possession or power), would be required by regulation 3, 4 or 
7(3) to provide special identifying information. 

(2) The person must— 

(a) make reasonable efforts to obtain the information, and 
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(b) provide such of the information as is obtained as a result of those efforts to HMRC as 
soon as possible after it has been obtained. 

(3) Regulations 5 and 6 apply to the provision of information in pursuance of paragraph (2)(b) 
as they as they apply to the provision of ongoing data by a relevant person. 

PART 5 
Other obligations of relevant person 

Record-keeping 

15. Where a relevant person has been required to provide ongoing data to HMRC, the person 
must— 

(a) keep a record of— 

(i) those data, and 

(ii) the steps taken in pursuance of regulation 6 to verify them, and 

(b) preserve that record for the period of 5 years beginning with the day after the end of— 

(i) in relation to annual ongoing data, the tax year to which the data relate; 

(ii) in relation to quarterly ongoing data, the quarterly data period to which the data 
relate; 

(iii) in relation to monthly ongoing data, the month to which the data relate. 

Notifying HMRC of forthcoming obligation to provide ongoing data 

16. A relevant person must— 

(a) notify HMRC that the person will be required under regulation 3 or 4 to provide ongoing 
data, and 

(b) do so— 

(i) in such form and manner as HMRC may specify by published notice; 

(ii) if the person is a relevant financial institution, no later than one month before the 
end of— 

(aa) the first tax year in relation to which the person will be required to 
provide annual ongoing data, or 

(bb) the first quarterly data period in relation to which the person will be 
required to provide quarterly ongoing data, 

whichever is the earlier; 

(iii) if the person is a merchant acquirer, before the start of first month in relation to 
which the person will be required to provide monthly ongoing data. 

Two of the Lords Commissioners of His Majesty’s Treasury 

Name 
Name 
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SCHEDULES 

Regulation 8 SCHEDULE 1 

Annual ongoing data: relevant financial institution 
1. The total amount of interest paid or credited by the relevant financial institution during the 

tax year to— 

(a) the person to whom the relevant annual amount was paid or credited (“the recipient”), 
or 

(b) if different, the beneficiary of the relevant annual amount (“the beneficiary”). 

2. The currency in which the relevant annual amount was paid or credited, if other than sterling. 

3. Whether any tax was withheld in relation to the relevant annual amount. 

4. The frequency with which interest was paid or credited to or in relation to the recipient or 
beneficiary during the tax year. 

5. If the relevant annual amount was paid or credited in relation to an account, the following 
details of the account— 

(a) account type; 

(b) account number; 

(c) sort code; 

(d) account name; 

(e) number of persons who are account holders or have been given permission by an account 
holder to make use of the account; 

(f) whether the account was opened or closed during the tax year. 

6. If the relevant annual amount was paid or credited in relation to a security or investment, 
the nature of the security or investment. 

7. The following details in relation to the recipient or beneficiary of the relevant annual amount— 

(a) name; 

(b) where the recipient or beneficiary is an individual— 

(i) date of birth; 

(ii) principal residential address; 

(iii) national insurance number, or confirmation that the individual is not entitled to 
apply for one; 

(c) where the recipient or beneficiary is not an individual, registered address or address of 
principal place of business. 
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Regulation 9 SCHEDULE 2 

Quarterly ongoing data: relevant financial institution 
1. The total amount of interest paid or credited by the relevant financial institution during the 

quarterly data period to— 

(a) the person to whom the relevant quarterly amount was paid or credited (“the recipient”), 
or 

(b) if different, the beneficiary of the relevant quarterly amount (“the beneficiary”). 

2. The total amount of interest paid or credited to the recipient or beneficiary since the beginning 
of the tax year containing the quarterly data period. 

3. The currency in which the relevant quarterly amount was paid or credited, if other than 
sterling. 

4. The frequency with which interest was paid or credited to or in relation to the recipient or 
beneficiary during the quarterly data period. 

5. If the relevant quarterly amount was paid or credited in relation to an account, the following 
details of the account— 

(a) account type; 

(b) account number; 

(c) sort code; 

(d) account name; 

(e) number of persons who are account holders or have been given permission by an account 
holder to make use of the account; 

(f) whether the account was opened or closed during the quarterly data period. 

6. If the relevant quarterly amount was paid or credited in relation to a security or investment, 
the nature of the security or investment. 

7. The following details in relation to the recipient or beneficiary of the relevant quarterly 
amount— 

(a) name; 

(b) where the recipient or beneficiary is an individual— 

(i) date of birth; 

(ii) principal residential address; 

(iii) national insurance number, or confirmation that the individual is not entitled to 
apply for one; 

(c) where the recipient or beneficiary is not an individual, registered address or address of 
principal place of business. 
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Regulation 10 SCHEDULE 3 

Exclusions from ongoing data: relevant financial institution 
1. A certificate of deposit within the meaning of section 1019 of the Income Tax Act 2007 

(meaning of certificate of deposit)(a). 

2. An investment or deposit held by a branch of the relevant financial institution situated in a 
territory other than the United Kingdom. 

3. An investment under a plan provided for by investment plan regulations. 

4. A relevant dormant account— 

(a) prior to a repayment claim in relation to the account being settled, or 

(b) which, when it first became a relevant dormant account, was a plan provided for by 
investment plan regulations. 

Regulation 12 SCHEDULE 4 

Monthly ongoing data: merchant acquirer 
1. Details of payment card transactions recorded by the merchant acquirer against the retailer’s 

merchant account during the month, including the currency in which the transactions were made. 

2. The reference number, and branch, of the account into which payments from the merchant 
acquirer to the retailer were made during the month. 

3. Any unique identifier allocated by the merchant acquirer to the retailer for the purpose of— 

(a) identifying the retailer; 

(b) identifying the retailer’s merchant account; 

(c) classifying the trade of the retailer. 

4. The following details in relation to the retailer— 

(a) name; 

(b) address; 

(c) telephone number; 

(d) email address; 

(e) website address; 

(f) registration number within the meaning of regulation 2(1) of the Value Added Tax 
Regulations 1995 (interpretation - general)(b); 

(g) national insurance number, or confirmation that the retailer is not entitled to apply for 
one, in relation to an individual; 

(h) registered number, within the meaning of section 1066(1) of the Companies Act 2006 
(company’s registered numbers)(c ), in relation to a company. 

(a) 2007 c. 3. 
(b) S.I. 1995/2518. 
(c) 2006 c. 46. 
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EXPLANATORY NOTE 
(This note is not part of the Regulations) 

These Regulations make provision requiring persons of specified description to provide specified 
data to His Majesty’s Revenue and Customs (“HMRC”) on an ongoing basis. 

Part 1 makes general provision. Regulation 1 provides for citation and commencement. Regulation 
2 is an interpretation provision. 

Part 2 imposes the obligation on a relevant person to provide ongoing data to HMRC. Regulation 
3 requires a relevant financial institution to provide annual or quarterly ongoing data. Regulation 
4 requires a merchant acquirer to provide monthly ongoing data. Regulation 5 makes provision 
as to the form and manner in which ongoing data are to be provided. Regulation 6 requires a 
relevant person to undertake due diligence before providing ongoing data. Regulation 7 makes 
provision about ceasing to be a relevant person. 

Part 3 introduces the Schedules which define the categories of ongoing data. Regulation 8 
introduces Schedule 1 which defines the annual ongoing data for a relevant financial institution. 
Regulation 9 introduces Schedule 2 which defines the quarterly ongoing data for a relevant 
financial institution. Regulation 10 introduces Schedule 3 which defines exclusions from the 
annual and quarterly ongoing data for a relevant financial institution. Regulation 11 provides for 
the treatment of interest paid or credited in relation to a relevant dormant account with a relevant 
financial institution. Regulation 12 introduces Schedule 4 which defines the monthly ongoing 
data for a merchant acquirer. 

Part 4 makes provision about special identifying information. Regulation 13 defines special 
identifying information. Regulation 14 makes provision about when a person must make reasonable 
efforts to obtain such information and then provide it to HMRC. 

Part 5 makes provision about other obligations of a relevant person. Regulation 15 requires a 
relevant person to keep records. Regulation 16 requires a relevant person to notify HMRC in 
advance of the person becoming obliged to provide ongoing data to HMRC. 

A Tax Information and Impact Note covering this instrument was published on 21st July 2025 
alongside draft legislation for the Finance Bill 2025-26. This has been updated as a result of 
changes to the impacts as a result of this instrument and is available on the website at https�://w 
ww�.gov.uk/government/collections/tax-information-and-impact-notes-tiins. 
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