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General licence - INT/2026/9491628

OFSI has the power to issue General Licences for sanctions regimes under the Sanctions and Anti-
Money Laundering Act 2018 (“the Sanctions Act”).

On 15 April 2026, OFSI issued General Licence INT/2026/9491628 under regulation 20 of the Global
Human Rights Sanctions Regulations 2020 (“the GHR Regulations”). This General Licence allows for
insolvency-related payments and activities connected with the Prince Group and their Subsidiaries,
subject to conditions.

Any persons intending to use General Licence INT/2026/9491628 should consult the copy of the
Licence for full details of the definitions, permissions, and usage requirements.

For the purposes of General Licence INT/2026/9491628:

A “DP” means any individual or body of persons (corporate or unincorporate) designated under the
GHR Regulations, or any body of persons (corporate or unincorporate) owned or controlled by that
designated person as determined under the criteria set out in regulation 7 and Schedule 1 of the GHR
Regulations.

The “Prince Group DPs” means:
e The Prince Group Global Group Ltd (“Prince Group”) — GHR0178
e BSQUARE TECHNOLOGY CO. LTD. — GHR0183
e Byex Exchange Company Limited — GHR0174
e Cambodian Heng Xin Real Estate Company Limited — GHR0172
e CHEN Zhi — GHR0179
e Guy Chhay — GHR0171
e LeiBo — GHRO170
e LI Thet — GHR0187
e PANG Weizhi — GHR0184
e Qiu Wei Ren — GHRO0175

e TIAN XU INTERNATIONAL TECHNOLOGY PLC — GHR0182



e Uni More Group Company Limited — GHR0173
e WU An Ming — GHR0189

A “Subsidiary” means any entity incorporated anywhere in the world owned or controlled by the
Prince Group and/or other Prince Group DPs within the meaning of regulation 7 of the GHR
Regulations, including (but not limited to) those entities listed in Annex 1 of the General Licence.

An “Insolvency Practitioner” means any liquidator, provisional liquidator, receiver, administrative
receiver, administrator, monitor, compulsory manager or other similar office-holder appointed by a
court of competent jurisdiction for the purpose of exercising their functions in connection with any
Insolvency Proceedings.

“Insolvency Proceedings” has the meaning set out in the General Licence (including, without
limitation, proceedings under the Insolvency Act 1986, the British Virgin Islands Insolvency Act 2003,
and/or analogous procedures in any jurisdiction).

“Permitted Insolvency Activities” has the meaning set out in the General Licence and includes the
making, receiving, or processing of payments and any other action in connection with Insolvency
Proceedings, provided this does not result in funds or economic resources being made available
(directly or indirectly) to or for the benefit of any DP or Subsidiary, save where such funds are
ultimately held in a frozen account and/or such economic resources are ultimately treated as frozen.

A “Person” means an individual or a body of persons corporate or unincorporate but does not include
the Prince Group DPs, a Subsidiary or any other DP.

A Relevant UK Institution is:

* A person that has permission under Part 4A of the Financial Services and Markets Act 2000
(permission to carry on regulated activity).

* Aperson thatis authorised or registered under Part 2 of the Payment Services Regulations (S|
2017/752).

* Aperson thatis authorised or registered under Part 2 of the Electronic Money Regulations (S|
2011/99).

* A person thatis a “recognised clearing house”, “third country central counterparty”,
“recognised CSD” or “third country CSD” for the purposes of 5.285 of the Financial Services
and Markets Act 2000.

* A person that is an operator of a recognised payment system (or that is a service provider in
relation to recognised payment systems) for the purposes of Part 5 of the Banking Act 2009.]

Under General Licence INT/2026/9491628 subject to the conditions set out in the licence:

e Any Person (including, for the avoidance of doubt, an Insolvency Practitioner), BP{inctuding
Prince Group DPs} or a Subsidiary may carry out Permitted Insolvency Activities.

e A Relevant Institution may process payments made in accordance with the permission above.

The notification and record-keeping requirements for a person conducting activity under this licence
are set out in the General Licence.

On 24 June 2026, the General Licence was amended was amended as follows:

The definition of 'Permitted Insolvency Activities' was amended to “The making, receiving, or

processing of payments and any other action that is in connection with the Insolvency Proceedings,




whether prior to or after commencement of such proceedings, conducted at the direction of, or with
the consent of an Insolvency Practitioner (or Practitioners), are permitted, provided that no funds or
economic resources are made available (directly or indirectly) to or for the benefit of any DP other
than a Prince Group DP or Subsidiary.”.

For the avoidance of doubt, the above definition only applies where the Insolvency Practitioner (or
Practitioners) continue to act in that capacity in relation to the Insolvency Proceedings.

Consequential amendments were made to remove references to ‘any DP’ in the permissions,
notification and record-keeping requirement.

The permissions in this licence do not authorise any act which will result in a breach of the GHR
Regulations, save as permitted under this or other licences granted under the GHR Regulations.

General Licence INT/2026/9491628 takes effect from 14 April 2026 and expires at 23:59 on 13 April
2031.
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