
No. 461 
December

2025

compiled by the Macroeconomic Co-ordination & Strategy Team
www.gov.uk/government/organisations/hm-treasury/series/data-
forecasts





Forecasts for 2025

Forecasts for 2026

Average of forecasts 

received in 

December

Independent+

Independent+

Average of forecasts 

received in 

December



























2.1, 












