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Analysis of public sector revenues, expenditures and net fiscal balance for Wales.

The Wales Office has undertaken an analysis of public sector revenues and expenditures for Wales. The analysis is based on country and
regional public sector finance data for the UK for the financial year ending 2023. This Office for National Statistics (ONS) publication is an official
statistic released in June 2024.

Main points

The net fiscal deficit for Wales in 2022-23 was over £21.5 billion.

In 2022-23, Wales had the second largest fiscal deficit per person of any country or region in the UK, at £6,888.

Public sector spending (expenditure) per person in Wales was higher than any region in England excluding London, at £18,400 per person
in 2022-23.

Expenditure per head in Wales in 2022-23 was higher than both the UK and England average.

Wales had the third lowest revenue per head of any UK region in 2022-23 at £11,500.

Net Fiscal Balance Per Person (Including Oil & Gas by Geographic share)

£ per person
2022-2023
Wales 6,888
Country or Region 2022-23 (£ thousand)
Northern Ireland 7.6




Wales 6.9
North East 6.2
West Midlands 4.7
North West 4.6
Yorkshire and The Humber 3.8
Scotland 3.4
East Midlands 3.0
South West 25
United Kingdom 1.9
England 1.3
East of England 0.4
South East -1.7
London -4.9
Net Fiscal Balance (Including Oil & Gas by Geographic share)
£ million
2022-2023
Wales 21,572
Country or region 2022-23

(£ billion)




North West 34.9
West Midlands 28.3
Wales 21.6
Yorkshire and The Humber 20.8
Scotland 18.7
North East 16.6
East Midlands 14.9
Northern Ireland 14.5
South West 14.3
East of England 2.8
South East -15.8
London -43.6
Total Expenditure Per Person
£ per person
2022-2023
Wales 18,426
Country or Region 2022-23

(£ thousand)




London 19.5
Scotland 19.4
Northern Ireland 18.8
Wales 18.4
North East 17.4
North West 17.3
United Kingdom 17.1
England 16.8
West Midlands 16.6
Yorkshire and the Humber 16.3
South West 16.3
South East 15.9
East of England 15.5
East Midlands 15.5

Revenue per person (Including Oil & Gas by Geographic share)

£ per person

2022-2023

Wales 11,538




Country or Region 2022-23
(£ thousands)
North East 11.2
Northern Ireland 11.3
Wales 11.5
West Midlands 11.9
East Midlands 12.5
Yorkshire and The Humber 12.5
North West 12.7
South West 13.8
East of England 15.1
United Kingdom 15.2
England 15.5
Scotland 15.9
South East 17.6
London 244

Methodological notes

The data used in this publication are from the Country and regional public sector finances, UK published by the Office for National Statistics. This
ONS publication is considered an accredited official statistic which is subject to the standards of trustworthiness, quality and value in the Code of
Practice for Statistics. The ONS publication is subject to a degree of uncertainty, full methodological considerations are set out at the following
link: Country and regional public sector finances, UK - Office for National Statistics.




The analysis uses ONS estimates using geographical spread of oil and gas. The ONS produces two estimates, one with oil and gas revenues
distribution based on geography and one based on population.

All estimates are presented in nominal values. Nominal values represent the current value without adjusting for factors such as inflation.



