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The Competition and Markets Authority (CMA)’s decision on relevant merger situation
under section 22(1) of the Enterprise Act 2002 (the Act) given on 25 July 2025. Full text of
the decision published on 29 July 2025.

1. INTRODUCTION

1. On 13 November 2024, Kpler Holding SA (Kpler) agreed to acquire Spire Global
Inc.’s Maritime Data Business (Spire Maritime) (the Merger).” The Merger was
completed on 25 April 2025. Kpler and Spire Maritime are together referred to as
the Parties.

2, PROCEDURE

2. The CMA'’s mergers intelligence function identified the Merger as warranting an
investigation, having found that there was a reasonable chance that, based on the
information available to it at the time, an investigation would reveal that (i) it is, or
may be the case that a relevant merger situation has been created, and (ii) it has
resulted, or may be expected to result, in a substantial lessening of competition.?

3. JURISDICTION

3. Under the Act, a relevant merger situation will not arise if none of the enterprises
concerned has a UK turnover exceeding £10 million (the ‘safe harbour’
threshold).? Each of Kpler and Spire Maritime is an enterprise.

" Final Merger Notice (FMN) submitted to the CMA on 18 June 2025, paragraph 1.1.
2 Mergers guidance on the CMA'’s jurisdiction and procedure, 25 April 2024 (CMAZ2), paragraph 6.4.
3 Section 23(2)(c) of the Act introduced by the DMCC Act.


https://assets.publishing.service.gov.uk/media/67d41b981b26cbdf9b851d9b/CMA2_Mergers_-_guidance_on_the_CMA_s_jurisdiction_and_procedure.pdf

4. The safe harbour is intended to be a simple test. The merging parties should
normally be able to rely on the figures in their latest published accounts to assess,
at an early stage of their engagement with the CMA, whether or not the safe
harbour threshold is exceeded.*

5. The Parties informed the CMA’s mergers intelligence function that Kpler's UK
turnover exceeded £10 million. The CMA determined at that point that the Merger
warranted an investigation. The Parties submitted new information regarding
Kpler's UK turnover following the CMA’s decision to call in the Merger, including at
an advanced stage of its Phase 1 investigation.

6. Kpler's published accounts do not provide a geographic breakdown of Kpler’s
turnover. The CMA’s consideration of the value of Kpler's UK turnover was
therefore based on the data available and the specific facts of this case, and
required consideration of the global nature of Kpler's customers and the intangible
nature of the services Kpler supplies. Based on the information available to it, the
CMA considers that neither Party’s UK turnover exceeded £10 million in financial
year 2024.

4, DECISION

7. The CMA does not believe that it is or may be the case that a relevant merger
situation has been created because the safe harbour threshold in section 23(2)(c)
of the Act is not exceeded.

8. The Merger will therefore not be referred under section 22 of the Act.

Oliver Norden

Director, Mergers

Competition and Markets Authority
25 July 2025

4 CMA2, paragraph 4.56.
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