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3 June 2025 

MASTERCARD / VOCALINK MERGER INQUIRY 

Appointment of Monitoring Trustee 

ME/6638/16 

On 9 May 2017, the Competition and Markets Authority (CMA) approved the 
appointment of: 

 S&W Partners LLP (formerly Evelyn Partners LLP) 

 45 Gresham Street 

 London EC2V 7BG 

 UK 

 Point of contact: Nasoul Gopal and Michel Alexander 

 Email: Nasoul.Gopal@swgroup.com and Michel.Alexander@swgroup.com  

As Monitoring Trustee in the above-mentioned case. 

The role of the Monitoring Trustee is to monitor the compliance of Mastercard and 
Vocalink with the undertakings in lieu of a reference (UILs), as accepted by the CMA 
on 11 April 2017, and to report to the CMA. In addition, the Monitoring Trustee has 
the responsibility to resolve certain disputes, as described in the UILs. 

Third parties who have queries in relation to the monitoring of the UILs may contact 
the Monitoring Trustee through the above contact details. 

The foregoing is without prejudice to the CMA’s duty to monitor compliance with the 
UILs. 
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