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CHAPTER Ixxv.

An Act to authorise the Bristol Port and Channél Bock 2.D. 158.
Company to create and issue a New Debenture Stock and

for other purposes.

[29th June 1883.]

B by the Bristol Port and Channel Dock Act 1864 (in
! this Act called “the Act of 1864 ") the Bristol Port and
(hannel Dock Company (in this Act called ¢ the Company ”) were

incorporated for the purpose of making and maintaining a dock or

Preamble.

basm and other works connected therewith (in this Act called -

“the dock ”) at or near the mouth of the River Avon on the Glou-

. cestershire side of that river and were empowered to raise by shares

two hundred and ninety-five thousand pounds and by borrowing on
mortgage ninety-eight thousand three hundred pounds which last
mentioned sum by the Bristol Port and Channel Dock Act 1871 (in
th}s Act called  the Act of 1871 ”’) the Company were authorised to
rase by debenture stock : : ;

And whereas by the Bristol Port and Channel Dock Act 1872 the
OOIPP‘HIY were empowered to alter the entrance lock to their dock or
basin and to divide shares of their capital into preferred and deferred
half-shares ; : - :
th;:lf whereas by the Bristol Port and Channel Dock Act 1875 (in
o ot called < the Act of 1875 ) the Company were empowered
0 Tyl fl.lrther capital not exceeding one hundred and fifty thousand
ROunds ¢ither as part of their general capital or as a separate
ﬁgarehouse capital ” and to borrow further sums not exceeding
% thousand pounds on mortgage : :
thi‘:lfcrhellieas‘})y the Bristol Port and Channel Dock Act 15?77 (in
ake angine('i J?he Act Of 1877 ) the Company were authorised to
Yoiddon coalbllntam a gravmg dock and p.iers anfi. works ’aI'IdA con-
s nected therewith and to raise additional capital not
on6ra] g oue hundred thousand pounds either as part of their

ca

Pital or as “ graving dock capital” and to borrow not
[Local--75,] graving dock capital” and to 4
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‘h'uhdred and ninety-five thousand pounds authorised by t

[Ch. IxxV.] Bristol Port and Channel Docl; [46 & 47 VICT]

Act, 1883.

exceeding thirty-three thousand three hundred pounds iy respect
thereof and by the same Act the Company were empowered (section
5) to raise for the general purposes of their undertaking furhe
sums not exceeding thirty thousand pounds by borrowing On mort-
gage of their general undertaking or by the creation and issue of
debenture stock or by the creation and issue of new preference or
new ordinary shares or stock in their general capital :

And whereas the Company under the powers of the Act of 1875
sold to the British Port and "‘Channel Dock Warehouse Company
Limited (in this Act called “the Warehouse Company”) certain
lands as and for a site for the erection of warehouses depits and
other buildings and conveniences and an agreement beating date the
thirtieth ‘day of September one thousand eight' hundred and seventy-

five: was. entered into between the Company and the Warehouse .

Company (herein-after referred to as * the two Companies ") wherehy
amongst other things the Company guaranteed interest or dividend
upon the capital not exceeding two hundred thousand pounds to be

expended by the Warehouse Company for the purposes therein

mentioned at the rate of six pounds per centum per annum:

- ‘And whereas by the Bristol Port and Channel Dock Act 1878 (in
this Act called “‘ the . Act of 1878 ") all the powers conferred upon
the Company of raising money by shares stock debenture stock or
borrowing by the Acts of 1875 and 1877 except the powers conferrel
by the fifth section of the Act of 1877 were extinguished and: the
Company were e_rﬁpowered to create debenture stock A to’the amomﬂ"ﬂ
of one hundred-and fifty thousand pounds and such fufi;hgr; amopnt
as should or might be required for the purposes ‘of a sale: and

transfer of the undertaking of the Warehouse Company to or it

amalgamation with the undertaking ‘of the Company (which sale and

transfer or amalgamation were authorised by the now reciting A‘Lt)
and debenture stock B to be created only in the event of t ;
undertaking of the Warchouse Company being sold or transferfe

or amalgamated as aforesaid : E ‘h

And whereas the powers contained in the Act of ‘187.8 fort toﬁ
sale or transfer of the undertaking of the Warehouse Company 0 :
its amalgamation with the undertaking of the Company '}_1@)76’%’1
been exercised : o B ) el Og A 1850
~ And whereas by the Bristol Port and Channel Dock ot (Clom-
(in this Act called « the Act of 1880™) after reciting that fhe

; of WO
pany had created and issued shares to the full Ao Ozcto
hundred A ot of
1864 and the same had been fully paid up excepﬁ'lﬂ Tgsg’;;any
eighty-two shares which had been declared forfeited by th?. ?
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or nonpayment of calls and 'they had also’ raised* by debenture
ock under the powers of the Ac{:s of 1864 and 1871 ninety-three
thousand three hundred pounds being the full amount authorised to
1o bortowed by the Act of 1864 less five thousand pounds' their
portowing powers for which sum had been extinguished by reason
of the granting of rentcharges under that Aect and further reciting
{hat the Company under the powers of section 5 of the Act of 1877
Jad issued twenty-five thousand eight hundred and forty pounds
(part of the stum of thirty thousand pounds therein mentioned) by
debenture stock and under the powers of the Act of 1878 had
aeated the whole of the debenture stock A and had issued of that

A.D. 1883,

v——

stock eighty-nine thousand nine hundred and seventeen pounds but

had not created ‘any debenture stock ‘B the powers 7.cohf‘ei'1"éd f_l'ii’()!l-
the Company by the Act of 1878 of creating debenture stock A

“beyond the amount of one hundred and fifty thousand pounds

mentioned in section 11 of that Act and of' creating 'debenture
stock B were' (section 26) repealed and it was (section® 27)" enacted
that the Company might from  time to time create debenture ‘stock
of two classes to be called respectively ¢ debenture stock B? and
“debenture stock C’” and (section 28) that: the debenture stock B

should be of the amount of one hundred thousand pounds and of’

suich further amount: as should or might be required for the pur-
poses of a sale and transfer of the undertaking of the Warehouse
Company to or its amalgamation with the undertaking of the Com-

- pany under the powers of the Act of 1878 and (section 29) that

there should not he created of debenture stock B a greater amount
than one hundred thousand pounds unless the undertaking of the
W&Tehol\lsev(}ompany should be sold or transferred to or amalga-
Wated with the undertaking of the Company and then Ohly such
further amount as should be required for the purposes of such sale
or tl‘ansfer. or amalgamation and (section 30) that debenture stock B
should be entitled to interest at such rate not ‘excee_ding_'sixpéu;ﬁds
Ic’:a:;mturln per annum as should be attached thereto at the time of
e th:nct hereof and should be a charge upon the whole ‘undertaking
i th(;ml;{;aiy or (1f any debenpupe stock C _Shouldll.oe, ‘qrv'eafced
Wachouss citing Act) upon their undertaking exclusive of the
iffl(iﬁd,“fdmg'd?b'eﬁt}lrefs@cz‘ék A) and mortgages of the Company
: amo?f turt;her provided (section 31) that debenture stock‘Bto
HHorags shn 1&1‘0f one _h.undred thousand pounds and the , prp’c_eeds
e 5 ‘.011) d‘be apphca.ble and might be applied by the ,CbrﬂPqny
b Aok oy _O_f_th_e purposes to which any money which -’by‘ffﬂ}YOf

O relating to them the' Company were authorised to raise by

Shares ; d
Stock debenture stock” or borrowing

A2 3

g was by those Acts or

undertaking of the Company next after the debenture
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AD. 1883. either of them made applicable and for the purposes of the Ag of
o 1878 and of the reciting Act and for payment of interest dye or
to become due up to the thirty-first day of December 1883 in respect

of any debenture stock (including debenture stock A) of the (o

pany then already created or issued and of debenture stock B to b

issued under the powers of the reciting Act And that any debentur

stock B created beyond the said amount of one hundred thougang
pounds or the proceeds thereof should be applied only for the pur-

poses of the sale or transfer or amalgamation as aforesaid of the
undertaking of the Warehouse Company And it was declared
(section 32) that the provisions of sections 4 and 15 t0 27 (hoth
numbers inclusive) of the Act of 1878 should so far as applicable

B apply to and in the case of debenture stock B and debenture stock

o under the reciting Act subject to the following provisions :—

. (a.) That wherever in those sections debenture stock A is men-
tioned the provisions of those sections should apply and have
effect as if debenture stock B under the reciting Act were
mentioned therein instead of debenture stock A :

(b.) That wherever in those sections debenture stock B is men-
tioned the provisions of those sections should apply and have
effect as if debenture stock C under the reciting Act were
mentioned therein instead of the said debenture stock B; and

(¢.) That nothing in the said section 32 should limit or affect the
operation of sections 23 to 27 (both numbers inclusive) of the
Act of 1878 except so far as regarded the substitution of

o - debenture stock C under the reciting Act for debenture stock B

A under the Act of 1878 : :

L - And whereas the recitals in the Act of 1880 were inaccurate 0

this extent that the rentcharges theretofore created by the Com-

pany were in fact not granted specifically under the powers of the

Act of 1864 but were granted under the powers generally of the

Company and the Company have since the Act of 1880 (as they

lawfully might) issued the balance of five thousand pounds of thetr

debenture stock under the Act of 1864 :

And whereas the Company have since the pas

- 1880 issued further portions of the debenture s . b0

by the Act of 1878 of which there has now been issued in the Wfour
one hundred and forty-five thousand four hundred and twenty-

pounds : ' : o

And whereas the Company have under the powers of the ufina

1880 created the whole of the debenture stock B (of ghe 100",

: f they
amount of one hundred thousand pounds) which by th?taésle and

sing of the Act of

tock A authoriseld
;

were authorised to raise for purposes other than those 0L

4
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transfer O ama,lgama;tic?n of the undertaking of the Warehouse A.D.1s83.
(ompany but have only issued of that §tock \twenty—foar thousand ;
seven hundred and ninety pounds : _ : .
And whereas the Company have not created any debenture
gock B under the Act of 1878 or any debenture stock C (substituted
for such debenture stock B) under the Act of 1880 :
And whereas the tonnage using the dock has increased from
forty thousand tons or thereabouts in the year 1877 to two hundred
and fifty thousand tons or thereabouts in the year 1881 and is likely
¢till further to increase : . » ;
And whereas the net revenue of the Company for the year ending
{he thirtieth day of June 1882 amounted to eleven thousand three
hundred and thirty-three pounds whilst the charges against the
same (including rentcharges interest on debenture stock and other
charges) amounted for the same period to seventeen thousand eight
hundred and sixty-seven pounds exclusive of the amount required to
make up the guaranteed dividend of the Warehouse Company :
And whereas the Company require further money for the purpose
of providing increased accommodation conveniences and appliances
af or in connexion with the said dock and for the purpose of meeting

liabilities incurred for conveniences and appliances already provided

and for the purpose of performing the guarantee given to the Ware-
house Company as aforesaid and supplying the deficiency of revenue
to meet the interest on debenture stocks during the development of
the Company’s business but it would be impossible for the Company
n their present financial position to raise such money upon reason-
able terms otherwise than by the issue of debenture stock to rank
I priority to their debenture stock A and it is expedient that they
be accordingly authorised to create and issue new debenture stoc
80 ranking : ,

And whereas holders of debenture stock A to the nominal amount
of three fourths and upwards in value of the whole amount issued
({ggg% stock anq holders of debenture stock B under the Act of
e t0 the nominal amount of three fourths and upwards in value
R YVhole amount issued of the last-mentioned stock have assented
M Writing o this Act: ‘ : :
thApd Wh?reas the objects of this Act cannot be attained without

: aut]:}orlf,y of Parliament: : '

e ig{; nl:, ’iherefore please Your Majesty that it may be enacted a.nd
ek vi((: ed by the Queen’s most Excellent Majesty by and with

® and consent of the Lords Spiritual and Temporal and

- Vom . . i St
i OIS n this present Parliament assembled and by the authority

18 8ame ag follows (that is to say):
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Short title.

Incorpora-
tion of
general Acts.

Interpreta-
tion.

Power to
create new
debenture
stock.

Amount and
ranking of
the new
stock.

Application
of new stock.
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1. This Act may be cited for all purposes as the Bristg] Port
and Channel Dock Act 1883. : RN 1 _

9. Part IIL. (relating to debenture stock) of the Coﬁlpanies
(lauses ' Act 1863 as amended by the Companies Clauses Act 1869 is
(subject to the provisions of this Act) incorporated with and fopmg
part of this Act.

8. Torms and expressions to which by any of the Acts wholly or
in part incorporated herewith meanings are attached have in this
Act the same respective mieanings and for the purposes of this Act
the expression * court of competent jurisdiction ” in the provisions
herewith incorporated of the Companies Clauses Act 1863 as
amended as aforesaid or any other like expression shall be read and
have effect as if the debt or demand with respect to which the
expression is used were a common simple contract debt and not a

debt or demand created by statute.

4. Subject to the provisions of this Act and of Part III. of the
Companies Clauses Act 1863 as amended as aforesaid the Company
may from time to time create debenture stock to be called “special

debenture stock.”

5. The special debenture stock shall be of such amount not
exceeding sixty thousand pounds in the whole as the Company think
fit and shall be entitled to interest at such rate or rates not exceeding
six pounds per centum per annum as shall be attached thereto by
the Company from time to time on the creation thereof or of anf
part or parts thereof and shall be a charge upon the whole under-
taking or (if any debenture stock C be created under the powers of
the Act of 1880) upon their undertaking exclusive of their ware-
house undertaking as defined in that Act immediately before the
debenture stock A of the Company. - :

6. The special debenture stock or the proceeds thereof shall be
applicable and may be applied by the Company for all or any of ,th g
purposes to which any money which by any of the Acts Telamn}%
to them the Company were authorised to raise by .shares st0¢
debenture stock or borrowing was by those Acts or either of 131}18%“5
made applicable and for the purposes of the Acts of 1878 and 1° .
and for the payment of interest guaranteed to the War‘?hOI:f
Company and for the payment of interest due or 0 become déeang
to the thirty-first day of December one thousand eight hundre ﬁ@
eighty-four on any debenture stock of the Company for ki
being including special debenture stock.
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7, The special debenture stock or such part thereof as shall not AD. 1853,
. : pplied by the Company under the powers of this Act shall be Special de-
the holders of debenture stock A and debenture stock B benturestock

offered t0 : ek ol ; : St g to be offered
rateably according to their holdings in manner an ‘with the conse- i joiders of

uences (as far as circumstances will admit) provided by sections 17 debenture

1091 of the Companies Clauses Act 1863 as amended by the Com- stock A and
s i : B.

panies COlauges Act 1869 with reference to new shares or stock

weated by a Company when its ordinary shares or ordinary stock

are or is ab a premium. :

8, The provisions of sections 19 20 21 and 22 of the Act of Stinc

5
1878 shall extend and apply mutatic mutandis to the special gSZt?:x;s of

the Act of
debenture stock. 1878.

9. All the costs charges and expenses of and incident to the Expenses of
applying for obtaining and passing of this Act shall be paid by the L
(ompany. &t : i

LONDON : Printed by EYrRE and SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1883.
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