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National Deputy Vice 
President

Shahid Razzaq Hetal Patel 20th June 2023

Immediate Past President Narinder Randhawa Jason Birks 20th June 2023

20th June 2023

National President Jason Birks Muntazir Dipoti 20th June 2023

National Vice President Muntazir Dipoti Shahid Razzaq 20th June 2023

Jason Birks

Date of Change

Great
Britain

Northern
Ireland

Irish
Republic

Elsewhere Abroad
(Including

Channel Islands)
Totals

Name of Officer
ceasing to hold office

Name of 
Officer appointed

8,769 435 185 21 9,410

Secretary

Position held

Shahid Razzaq

 Return of Members
(see note 9)

Change of Officers
Please complete the following to record any changes of officers during the twelve months covered by 
this return.

Number of members at the end of the year
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Surjit Khunkhun Trustee & Chair of National Finance Committee

Sunil Patel Trustee & National Finance Committee member

Nilesh Patel Trustee & National Finance Committee member

Judith Mercer National Councillor

Martin Mulligan National Councillor

Jeet Chopra National Councillor

Hemanshu Patel National Councillor

Anant Patel National Councillor

Alpesh Patel National Councillor

Vince Malone National Councillor & National Finance Committee Member

Peter Wagg National Councillor

Sunder Sandher National Councillor

Gurbax Kaur National Councillor

Jayendra Patel National Councillor

Ketan Lakhani National Councillor

Craig Etchells National Councillor

Suresh Patel National Councillor

Andrew Taylor National Councillor

James Wilkinson National Councillor

Michael Mitchelson National Councillor & National Finance Committee Member

Martin Ward National Councillor

David Robertson National Councillor

Hussan Lal National Councillor

Hetal Patel National Deputy Vice President

Jason Birks Immediate Past President

Muntazir Dipoti National President

Shahid Razzaq National Vice President

Please complete list of all officers in post at the end of the year to which this form relates.

Officers in post
(see note 10)

Name of Officer Position held

P2A



Previous Year £ £

Income

2,769,342 From Members Subscriptions, levies, etc 2,571,875 2,571,875

Investment income Interest and dividends (gross)   

Bank interest (gross) 150 150

Other (specify)

Total Investment Income 150 150

491,709 Other Income Rents received 580,190 580,190

Insurance commission        

Consultancy fees

Publications/Seminars

Miscellaneous receipts (specify)

939,586 Business Development And Sponsorship 974,093 974,093

35,000 Management Fees 35,000 35,000

-82,363 Less Direct Costs -76,758 -76,758

      Total of other income 1,512,525

4,153,274    Total income 4,084,550

Interfund Transfers IN

Expenditure

Administrative expenses Remuneration and expenses of staff

Occupancy costs

Printing, Stationery, Post 

Telephones                

Legal and Professional fees

Miscellaneous (specify)

317,801 Council & Committee 204,768 204,768

31,571 Presidents & Trustees 41,564 41,564

90,715 District & Branch 79,201 79,201

839,219 Member's Services 984,417 984,417

945,160 Operational 1,008,371 1,008,371

2,224,466 Total of  Admin expenses 2,318,321

18,663 Other Charges Bank charges 17,532 17,532

91,683 Depreciation 69,420 69,420

Sums written off           

Affiliation fees     

Donations

Conference and meeting fees

Expenses

Miscellaneous (specify)

1,527,574 Finance, Head Office & Communications 1,370,938 1,370,938

55,000 Pension Deficit Reduction Costs 307,676 307,676

-6,324 Profit on sale of Fixed Assets -13,897 -13,897

1,436,800 Fair Value Adjustment Investment Property 813,200 813,200

3,123,396 Total of other charges 2,564,869

-265,775 Taxation -104,926 -104,926

5,082,087  Total expenditure 4,778,264

Interfund Transfers OUT

-928,813

2,421,129 Amount of fund at beginning of year 1,502,316

1,502,316 Amount of fund at end of year 808,602

Revenue Account / General Fund
(see notes 11 to 16)

Surplus/Deficit for year -693,714
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Name of account: £ £

Income

71,569 71,569

9,521
65,060

74,581 74,581

Total Income 146,150

31,678

Expenditure

1,805 1,805

82,500

3,189

228

22,691

27,972

26,558

163,138 163,138

164,943

31,678

-18,793

3,879,167

3,860,374

Name of account: £ £

Income

6,140

3,417

9,557 9,557

Total Income 9,557

Expenditure

1,000

40

1,040 1,040

1,040

8,517

259,404

267,921

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 2 Fund Account

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Administrative expenses

Other expenditure (specify)

Claims Paid

Total Expenditure

Loss on sale of Property 

Depreciation

Interfund Transfers IN

Interest Recievable

Benefits Fund

From members              

Investment income         

Account 3

Loss on sale of investments

Other Income (specify)

Rental Income 

Fund Account

Ratcliffe Benefits Fund

From members              

Investment income         

Other expenditure (specify)

Grants 

Other income (specify)     

Donations

Bank Interest 

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Bank Charges

Total Expenditure

Surplus (Deficit) for the year

Interfund Transfers OUT

                                                 

Interfund Transfers OUT

Fair Value Adjustments 

Taxation

                                                 

Administrative expenses
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Name of account: £ £

Income

2

4,800

4,802 4,802

Total Income 4,802

Expenditure

450

450 450

450

4,352

170,828

175,180

Name of account: £ £
Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 4 Fund Account

From members              

Investment income         

Other income (specify)     

Donations

Carl Bridgewater Fund

Interest Recieved

                                                 
Interfund Transfers IN

Administrative expenses

Other expenditure (specify)

Gifts and Donations

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Account 5 Fund Account

Administrative expenses

From members              

Investment income         

Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT

Total Expenditure

Surplus (Deficit) for the year
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Name of account: £ £

Income

Total Income

Expenditure

Name of account: £ £

Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 6 Fund Account

From members              

Investment income         

Other income (specify)     

                                                 

Interfund Transfers IN

Administrative expenses

Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Account 7 Fund Account

Administrative expenses

From members              

Investment income         

Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT

Total Expenditure

Surplus (Deficit) for the year
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31 December 2023  ]

Previous Year £ £

11,006,988 9,914,502 9,914,502

90,235 Quoted (Market value £ ) as at Page 9 97,035

150,003 Unquoted (Market value £ ) as at Page 9 150,003

240,238 247,038 247,038

2,746,834 2,998,736 2,998,736

622,801 1,301,925 1,301,925

622,707 254,045

283,172 572,161

4,275,514 5,126,867 5,126,867

Total Assets 15,288,407

1,502,316 808,602

3,879,167 3,860,374

259,404 267,921

170,828 175,180

5,644,092 5,644,096 #

100,000 100,000

#

121,205 136,345

191,819 144,880

1,082,287 1,430,196

301,624 443,596

110,438 65,779

2,159,560 1,956,260

255,176

3,966,933 4,432,232

15,522,740 15,288,407Total Assets

Fixed Assets  (as at Page 8) 

Investments (as per analysis on page 9)  

Others (specify)

Stocks of goods

Cash at bank and in hand

Sundry debtors   

Balance Sheet as at [  

Revenue Account/ General Fund

Benefits Fund

(see notes 19 and 20)

Prepayments and Accrued Income 

Customer Receivables

                    Total of other assets  

  Total Liabilities

Liabilities

Other Assets

Provisions - Pension Scheme Deficit

Provisions - Deferred Tax

Hire Purchase Liabilities

Accruals and Deferred Income

Other Creditors

PAYE/NI & VAT

Corporation Tax

Revaluation Reserve

Strategic Reserve

Carl Bridgewater Fund

Ratcliffe Benefits Fund

  Total Investments
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Land Fixtures Motor Vehicles

and Buildings & Fittings & Equipment Total
£

Cost or Valuation

At start of period 10,748,721 140,682 329,465 11,218,868

Additions during period 22,997 22,997

Less: Disposals -192,870 -37,250 -230,120

Less: Depreciation -848,200 -45,419 -203,624 -1,097,243

Total to end of period 9,707,651 95,263 111,588 9,914,502

Book Amount at end of period 9,707,651 95,263 111,588 9,914,502

Freehold 9,685,000 9,685,000

Leasehold (50 or more years 
unexpired)

Leasehold (less than 50 years 
unexpired

22,651 22,651

Total of Fixed Assets 9,707,651 95,263 111,588 9,914,502

Fixed Assets account
(see note 21)
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Quoted Other
Funds

British Government & British Government Guaranteed Securities

UK Fixed Interest 10,148

British Municipal and County Securities

Other quoted securities (to be specified)

Equities 64,572

Emerging Economies 5,317

Commercial Property 3,925

International Property 4,810

Alternative Assets 5,316

Cash 2,947

Total Quoted (as Balance Sheet)  97,035

Market Value of Quoted Investments  

Unquoted British Government Securities

     

     

     

British Municipal and County Securities

     

Mortgages

     

     

     

Other unquoted investments (to be specified)

NFRN Holdings Ltd 3

Newtrade Media Limited 150,000

Total Unquoted (as Balance Sheet)  150,003

Market Value of Unquoted Investments  

Analysis of Investments
(see note 22)

* Market value of investments to be stated where these are different from the figures quoted in the 
balance sheet 
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Yes x No

Yes No

Yes No x

Incorporated Employers' Associations 

Are the shares which are controlled by the association registered in the 
association’s name

Does the association, or any constituent part of the association, have a controlling 
interest in any limited company?

If Yes name the relevant companies:

Company name
Company registration number (if not registered in 
England & Wales, state where registered)

Newtrade Media Limited 

* Indirect Holding - See Below

If NO, please state the names of the persons in whom the shares 
controlled by the association are registered.

Company name Names of shareholders

Unincorporated Employers' Associations

Newtrade Media Limited NFRN Holdings Limited

Company name Names of shareholders

Are the shares which are controlled by the association registered in the names of 
the association’s trustees?

If NO, state the names of the persons in whom the shares controlled by 
the association are registered.

Newtrade Publishing Limited 09338494

Newtrade Publishing Limited NFRN Holdings Limited

Bede House Limited NFRN Holdings Limited

Analysis of investment income

 (see note 23)

(Controlling interests)

NFRN Holdings Limited 04588787

00454555

Bede House Limited 13961957
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Total Funds

£

Income

From Members 2,571,875

From Investments 71,719

Other Income (including increases by revaluation of assets) 1,601,465

Total Income 4,245,059

Expenditure
(including decreases by revaluation of assets)

Funds at beginning of year
(including reserves)

11,555,807

Funds at end of year
(including reserves)

10,856,169

ASSETS

9,914,502

247,038

5,126,867

15,288,407

Liabilities

10,856,169

Summary Sheet
(see notes 24 to 33)

4,432,238

All Funds

Total Expenditure

Other Assets

Total Assets

Total Liabilities

11,555,807

4,944,697

2,571,875

71,719

1,601,465

4,245,059

4,944,697

10,856,169

Fixed Assets

Investment Assets

Net Assets (Total Assets less Total Liabilities)
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Total Funds

£ £

Income

From Members

From Investments

Other Income (including increases by revaluation of assets) 

Total Income

Expenditure
(including decreases by revaluation of assets)

Funds at beginning of year
(including reserves)

Funds at end of year
(including reserves)

ASSETS

Liabilities

Net Assets (Total Assets less Total Liabilities)

Investment Assets

Other Assets

Total Assets

Total Liabilities

Fixed Assets

Total Expenditure

Summary Sheet
(see notes 24 to 33)

All Funds
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Notes to the accounts
(see note 34)

All notes to the accounts must be entered on or attached to this part of the return.
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Secretary’s 
Signature:

Chairman's 
Signature:

Name: Shahid Razzaq Name:

Date: 14 August 2024 Date:

Yes No

Yes No

Yes No

Yes No

Yes No

Yes No

Is the rule book enclosed? (see Note 39)  

Has the summary sheet been completed? 
(see Notes 6 and 24 to 33) 

Checklist
(see note 39)

(please enter 'X'  as appropriate)

Is the return of officers attached? (see Page 2) 

Has the list of officers been completed? (see Page 2A) 

Has the return been signed? (see Note  37)  

Has the auditor's report been completed?
(see Note 41) 

See Attached Accounts

(or other official whose position should be stated)

14 August 2024

Accounting policies
(see notes 35 & 36)

Signatures to the annual return
(see notes 37 and 38)

Including the accounts and balance sheet contained in the return. 
Please copy and paste your electronic signature here

Surjit Khunkhun 
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Please explain in your report overleaf or attached.

2.  Are the auditors or auditor of the opinion that the union has complied with section 28 of the 1992 Act and has:

a.       kept proper accounting records with respect to its transactions and its assets and liabilities; and
b.       established and maintained a satisfactory system of control of its accounting records, its cash holding and all its 
receipts and remittances.
(See section 36(4) of the 1992 Act set out in note 43) 

3.     Your auditors or auditor must include in their report the following wording:
In our opinion the financial statements:

• give a true and fair view of the matters to which they relate to.
• have been prepared in accordance with the requirements of the sections 28, 32 and 36 of the Trade Union 
and Labour Relations (consolidation) Act 1992.

Please explain in your report overleaf or attached.

Checklist for auditor's report 
(see notes 41 to 44)

The checklist below is for guidance. A report is still required either set out overleaf or by way of an attached 
auditor’s report that covers the 1992 Act requirements.

1.       In the opinion of the auditors or auditor do the accounts they have audited and which are contained in this 
return give a true and fair view of the matters to which they relate? (See section 36(1) and (2) of the 1992 Act 
and notes 43 and 44)     
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Signature(s) of auditor or 
auditors:

Name(s): John Leyden FCA

Profession(s) or Calling(s): Chartered Accountant

Date: 21 May 2024

Contact name for enquiries and 
telephone number: John Leyden 0207 710 5302

See Attached Accounts

Auditor's report (continued)

 N.B.  When notes to the accounts are referred to in the auditor’s report a copy of those notes must accompany this 
return.

Address(es)

Carbon Accountancy Limited 
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