Longitudinal Small Business Survey 2023

SME employers

1.4 million businesses across the UK with 1-249 employees: 82% employ fewer than 10 people

Business growth

SME employers reporting employment change in the last 12 months...
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SME employers reporting change in turnover in the last 12 months...
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SME employers reporting a profit...

2023 has
seen a return
to pre-COVID
% reporting
a profit

Obstacles to business success and growth

Competition Taxation

Energy prices
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Cost
Increases

Staff recruitment
& skills

Regulations
& red tape

22%

reported energy costs
affecting growth-
related activities

35%

reported other costs
affecting growth-
related activities

46%

reported plans for
growth-related activities
affected by rising costs

18%

cited cost
of imports as
an obstacle

Use of technologies/web-based software
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Trading with overseas customers and suppliers

H Exports

B EU exports
4%

H Non-EU exports
plan to start
exporting

Exporting steady
EU exporting declining slightly
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Non-EU imports

Imported EU imports

Full report available at:

https://www.gov.uk/government/collections/small-business-survey-reports




