


Act in relation to any other relevant merger situation. Her decision to issue a PIIN today is
without prejudice to her ability to take such additional action as appropriate in accordance
with the Act.

In that connection, the Secretary of State requests further information about the
background to the transactions, including but not limited to:

● copies of relevant loan documents related to the loans provided to the Barclay
family from RedBird IMI and from IMI;

● copies of the security documents related to the two loans set out above;
● copies of any documents relating to the call option (whether binding or not);
● copies of agreements relating to the governance structures of the joint venture, in

particular the RedBird IMI JV agreement given that RedBird IMI have indicated that
such agreement enshrines the passive investor status of IMI; and

● a copy of the services agreement between RedBird and RedBird IMI.

Yours sincerely

Signed




