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Longitudinal Small Business Survey 2022
Small and Medium-sized Enterprises (SMEs)

1.4 million businesses across the UK with 1-249 employees: 83% employ fewer than 10 people

Business growth
SME employers reporting employment change in the last 12 months...
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SME employers reporting change in sales turnover in the last 12 months…
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Increase in turnover decrease in turnover
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SME employers reporting a profit…

2019
80%

2020
67%

2021
72%

2022
79%

Obstacles to business success and growth

Energy prices Competition Taxation

60% 41% 41% 40% 39%

22%
cited cost

of imports as
an obstacle

48%
reported plans for 

growth-related activities 
affected by rising costs;

27%
mentioned increasing 

energy costs

35%
cited other costs

Trading with overseas customers
Exporting levels steady Exports

EU exporting declining slightly EU exports
Non-EU exports
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Of all SME employers…




