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NUM YORKSHIRE AREA TRUST FUND 
 
 
 

FINANCIAL STATEMENT (2022) 
 

Name of Trust  Yorkshire Area Trust Fund 

   

Year ended:  31 December 2022 

   

Head or Main Office: 
 
 
 
 
 

 Miners’ Offices 
2 Huddersfield Road 
Barnsley 
South Yorkshire 
S70 2LS 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   

Has the address changed during the 
year to which the return relates? 

 
Yes   No √   (Click the appropriate box) 

   

Trustees:  

John Gibson 
James Kelly 
Keith Poulson 
Nigel Kemp 
David Hamilton 
Ken Hollingsworth 
Maurice Kent 
 
 
 
 

   

Telephone Number:  01226 215555 

   

Contact name for queries regarding 
the completion of this return: 

 
Christian J.R. Kitchen 

   

Telephone Number:  01226 215555 

   
 

E-mail: chris.kitchen@num.org.uk 
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TRUSTEES IN POST 
 

Please attach as an annexe to this form a complete list of all trustees in post at the end of the year to which this form relates. 

 
 

RETURN OF CHANGE OF TRUSTEES 
Please complete the following to record any changes of officers during the twelve months covered by this return. 

 
    

Title of Office Name of Officer 
ceasing to hold office 

Name of  
Officer Appointed 

Date 

    

Trustee       Maurice Kent 21 September 2022 
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YORKSHIRE AREA TRUST FUND 
 

 £ £ 

INCOME 
 

       

Contributions 224  

Total of all income from members  224 

Investment income (page 7)  126,633 

Other Income   

  Income from Federations and other bodies & other income (p 4) 51,337  

  Income from car parking (gross of car parking management fees 1) 183,327  

  Scalby Bookings, Donations & Bar Takings 78,835  

Total of other income   313,499 

TOTAL INCOME  
 

                  Change in market value of investments 
                  Change in market value of investment property (on revaluation) 

 

440,356 
 

(1,266,938) 
120,000 

TOTAL (706,582) 

EXPENDITURE 
 

  

Benefits to members (page 5) 26,857  

Administrative expenses (page 6) 866,111  

Investment expenses – car park management fees 1 67,694  

Loss on sale of investments 56,042  

Total expenditure   1,016,704 

Taxation  -  

TOTAL EXPENDITURE 1,016,704 

   

 (Deficit) / Surplus for year  (1,723,286) 

   
 Amount of fund at beginning of year  9,853,425 

   
 Amount of fund at end of year  8,130,139 

 

 
1 Car park income and management fees shown separately following adoption of new accounting policy in 2020 
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ANALYSIS OF INCOME FROM FEDERATION AND OTHER BODIES AND 
OTHER INCOME 

 
   

DESCRIPTION £ £ 
   

   
Federation and other bodies   

    

             

             

             

             

             

             

             

             

             

             

TOTAL FEDERATION AND OTHER BODIES  

   
Other income   

Royal London Asset Management - rebate 51,327  

Sundry income              10  

   

             

             

             

             

             

             

             

             

TOTAL OTHER INCOME 51,337 

  

TOTAL OF ALL OTHER INCOME 51,337 
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ANALYSIS OF BENEFIT EXPENDITURE 
YORKSHIRE AREA TRUST FUND 

 

 £  £ 
    

Representation –   brought forward 25,332 
Employment Related Issues    
Branch Deputations 8,640 Education and Training services  

            NUM Schools 1,525 

                        

              

Representation –               

Non Employment Related Issues              

              

            Negotiated Discount Services  

                        

              

Communications              

              

              

            Salary Costs  

                        

Advisory Services                   

Surgeries 16,692 
 

            

              

            Other Benefits and Grants (specify)  

    

Dispute Benefits    

                        

                        

                        

              

              

Other Cash Payments              

              

              

              

         carried forward 

25,332 
Total  

 26,857 
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ANALYSIS OF ADMINISTRATIVE EXPENSES AND OTHER OUTGOINGS  

 

   £ 

    

Administrative Expenses    

Remuneration and expenses of staff  245,442 

 Salaries and Wages included in above 214,221   

Auditors’ fees  5,400 

Legal and Professional fees  20,230 

Occupancy Costs  42 

Stationery, printing, postage, telephone, etc.  2,122 

Expenses of conferences/committees  1,106 

Other administrative expenses (specify)    
 Bank Charges  505 

 Travel & Car Park Expenditure  295 

 Catering & Running Costs  108,718 

 Miscellaneous Expenses  991 

Other Outgoings   

 Interest payable  - 

 Depreciation  5,899 

 Taxation  - 

 Other outgoings (specify):   

     Grant to NUM Yorkshire Area General Fund  323,852  

     Gala, Memorials, Demos  6,678 

     Rule 6F  4,882 

     Outgoings on Land & Buildings  76,896 

     Utilities – Light, heat & power  45,817 

     Rates & insurance  17,236 

    

  Total 866,111 

 Charged to: Fund 866,111 

  Total 866,111 
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ANALYSIS OF INVESTMENT INCOME 
 

 
 

 
Fund(s) 

£ 

   

 Dividends (gross) from:  

  Equities (e.g. shares) 

 

- 

                    Unit Trust 56,163 

 Interest (gross) from:  

  Government securities (Gilts)       

  Mortgages       

  Local Authority Bonds       

  Bank and Building Societies  

 
 

 Other investment income (specify) 
 

                    Investment property – rents receivable 70,470 

            

            

            

                                                                                             Total investment income 126,633 

  

  

Credited to:  

                                                                                                                                Fund 126,633 
  

                                                                                                    Total investment Income 126,633 
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BALANCE SHEET as at   31st December 2022     

 

Previous Year  £ £ 

1,927,852 Fixed Assets (at page 9)  2,041,954 

 Investments (as per analysis on page 10)   

123,520 Quoted (at market value) 116,485  

7,656,517 Unquoted (at market value) 5,997,136  

7,780,037 Total Investments  6,113,621 

 Other Assets   

50,345 Sundry debtors 42,450  

144,033 Cash at bank and in hand 27,120  

1,235 Stocks of goods 796  

13,952 Others - Branch Funds 
 

15,711  

14,752 Amount due from trade union 1,361  

95,000 Other – Loan to Durham Miners’ Association 77,500  

319,317 Total of other assets  164,938 

10,027,206 TOTAL ASSETS 8,320,513 

      Revaluation Reserve           

 Liabilities    

- Tax payable -       

(139,321) Sundry creditors – amount due to trade union  (161,155)  

(34,460) Accrued expenses   (29,219)  

- Provisions -       

    

(173,781) TOTAL LIABILITIES (190,374) 

9,853,425 TOTAL ASSETS 8,130,139 
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FIXED ASSETS ACCOUNT 
 

      

 Land and Buildings 
Freehold      Leasehold
 £    £ 

Furniture 
and 

Equipment 
£ 

Motor 
Vehicles 

£ 

Not used for 
union business 

£ 

 
Total 

£ 

      

       
Cost or Valuation       

At start of year 906,646                   1,632,924 2,539,570 

Additions -                    -  -  

Disposals      -                   -   -  

Revaluation/Transfers      -                   120,000 120,000 

At end of year 906,646                   1,752,924 2,659,570 

       

Accumulated 
Depreciation 

              

At start of year 611,718                         611,718 

Charges for year 5,898                         5,898 

Disposals      -                         - 

Revaluation/Transfers      -                         - 

At end of year 617,616                         617,616 

      

      

      

      

Net book value at 
end of year 

289,030                   1,752,924 2,041,954 

      

      

            

Net book value at 
end of previous year 

294,928                   1,632,924 1,927,852 
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ANALYSIS OF INVESTMENTS 
 
 

QUOTED 
 

All Funds  
£ 

   

 Equities (e.g. Shares) 116,485 

                  

 Government Securities (Gilts)  

             

 Other quoted securities (to be specified)  

             

             

 TOTAL QUOTED (as Balance Sheet)   116,485 

 Market Value of Quoted Investment   116,485 

   

   

   

UNQUOTED Equities  

             

 Government Securities (Gilts)  

             

 Mortgages  

             

 Bank and Building Societies  

             

 Other unquoted investments (to be specified):  

   Royal London Asset Management Sustainable Diversified Trust 5,997,136 

   

   

   

 TOTAL UNQUOTED (as Balance Sheet)   5,997,136 

 Market Value of Unquoted Investments   6,113,621 



 

 11 

 
SUMMARY SHEET 

 
  

All funds  
£ 

 

 
Total 
Funds 

£ 

INCOME 
 

       

From Members       224 

From Investments       126,633 

Other Income (including increases by 
revaluation of assets) 

      433,499 

Total Income       560,356 

EXPENDITURE 
(including decreases by revaluation of assets)  (2,283,642) 

Total Expenditure       (2,283,642) 

 
 
 
 

  

Funds at beginning of year 
(including reserves) 
 

      9,853,425 

Funds at end of year (including reserves)       8,130,139 

 
 

  

ASSETS 
 

  

 Fixed Assets 
 

2,041,954 

 Investment Assets 
 

6,113,621 

 Other Assets 
 

164,938 

 Total Assets 
8,320,513 

LIABILITIES Total Liabilities 
(190,374) 

              NET ASSETS (Total Assets less Total Liabilities) 8,130,139 
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NOTES TO THE ACCOUNTS 
All notes to the accounts must be entered on or attached to this part of the return. 

 
 

 
AS ATTACHED 
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ACCOUNTING POLICIES 
 

 

 
AS ATTACHED 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

SIGNATURE TO THE ANNUAL RETURN 
including the accounts and balance sheet contained in the return. 

 
 

Name:  Christian James Ronald Kitchen 

 
Signature:        
 

 

  
 

 
Date:                 31 May 2023 
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