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The Charities (Total Return) (Amendment) Regulations 

2023 

Made 25 April 2023 

Coming into force in accordance with regulation 1 (2) 

The Charity Commission for England and Wales makes the following Regulations in 

exercise of the powers conferred by section 1048 of the Charities Act 2011 (a). 

Citation and commencement 

1. (1) These Regulations may be cited as the Charities (Total Return)
(Amendment) Regulations 2023.

(2) These Regulations come into force on the date on which section 13 of the
Charities Act 2022 comes into force.

Amendments to the Charities (Total Return) Regulations 2013 

2. (1) The Charities (Total Return) Regulations 2013(b) are amended as follows.

(2) In regulation 2 -

in the definition of "investment return" at the end of bullet point "any capital 

losses resulting on or from the disposal, redemption, or revaluation of 

investment assets;" insert "and less" and the following bullet point "any capital 

losses resulting from the making of any social investments;" 

after the definition of "relevant percentage" insert ""relevant social investment 
fund" has the same meaning as in section 1048(6) of the 2011 Act;" 

(a) 2011 c.25.
(bl The Charities (Total Return) Regulations 2013 were made on 25 October 2013 and came into force 
on 1 January 2014. The regulations set out investment powers for trustees of permanently endowed 
charities 20131025-the-charities-total-return-regulations-2013.pdf (publishing.service.gov.uk). The 
2013 Regulations were amended following a five-year statutory review by the Charities (Total Return) 
(Amendment) Regulations 2018, which were made on 20 December 2018 and came into force on 1 
January 2019 Charities Total Return Amendment Regulations 2018.pdf
(publishinq.service.qov.uk).

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/354811/20131025-the-charities-total-return-regulations-2013.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/767337/Charities__Total_Return___Amendment__Regulations_2018.pdf







