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Director Richard Duncan Burnett 31 December 2021

Dean Dudley Edwin 
Fisher

Non-Executive Director
David James 
McCutcheon

26 October 2021

Non-Executive Director Allen Terence Rees 27 May 2021

Non-Executive Director Gary James Hughes 27 May 2021

01 February 2021

Non-Executive Director David Craig Bratt 27 May 2021

Non-Executive Director x 2
Raymond Nigel Clegg & David 
Scott McIntyre

27 May 2021

Andrew Buchanan 
Malcolm

Date of Change

Great
Britain

Northern
Ireland

Irish
Republic

Elsewhere Abroad
(Including

Channel Islands)
Totals

Name of Officer
ceasing to hold office

Name of 
Officer appointed

Director 24 September 2021

7,943 212 11 22 8,188

Non-Executive Director

Position held

 Return of Members
(see note 9)

Change of Officers
Please complete the following to record any changes of officers during the twelve months covered by 
this return.

Number of members at the end of the year
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Robert Henry Wilcox Non-Executive Director

Ashley Benjamin Barry McCulla Non-Executive Director

David Ward Non-Executive Director

Steven John Ward Non-Executive Director

Timothy John Slater Non-Executive Director

Richard James Smith Executive Director

David Scott McIntyre Non-Executive Director

Allen Terence Rees Non-Executive Director

Barry Jordan Non-Executive Director

Andrew Macrae Non-Executive Director

Andrew Percival Howard Non-Executive Director

Gary James Hughes Non-Executive Director

Moreton Ferris Cullimore Non-Executive Director

William Cyril Hockin Non-Executive Director

Raymond Nigel Clegg Non-Executive Director

Emma Victoria Collins Non-Executive Director

Please complete list of all officers in post at the end of the year to which this form relates.

Officers in post
(see note 10)

Name of Officer Position held
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Previous Year £ £

Income

From Members Subscriptions, levies, etc 9,892,354 9,892,354

Investment income Interest and dividends (gross)   

Bank interest (gross) 1,535 1,535

Other (specify)

CV Show 58,308 58,308

Total Investment Income 59,843 59,843

Other Income Rents received

Insurance commission        

Consultancy fees

Publications/Seminars

Miscellaneous receipts (specify)

Sale of goods 1,585,231 1,585,231

Management recharge for Truck Cartel 890,850 890,850

Government Grants 72,682 72,682

Exhibitions, Conferences & Seminars 88,162 88,162

      Total of other income 2,636,925

   Total income 12,589,122

Interfund Transfers IN

Expenditure

Administrative expenses Remuneration and expenses of staff 6,172,837 6,172,837

Occupancy costs 324,683 324,683

Printing, Stationery, Post 47,157 47,157

Telephones 112,295 112,295

Legal and Professional fees 317,552 317,552

Miscellaneous (specify)

Motor and Travel 451,294 451,294

Promotions and Public Relations 592,708 592,708

Other Administrative expenses 300,366 300,366

Total of  Admin expenses 8,318,892

Other Charges Bank charges 3,005 3,005

Depreciation 134,901 134,901

Sums written off           206 206

Affiliation fees     362,725 362,725

Donations 8,118 8,118

Conference and meeting fees 29,735 29,735

Expenses 2,491 2,491

Miscellaneous (specify)

Amortisation 209,315 209,315

Direct cost of Membership Services 3,231,048 3,231,048

Interest on Pension Liability -3,000 -3,000

OCI movement in Defined Benefit Pension 236,310 236,310

Total of other charges 4,214,854

Taxation -428,192 -428,192

 Total expenditure 12,105,554

Interfund Transfers OUT

Amount of fund at beginning of year 4,025,032

Amount of fund at end of year 4,508,600

Revenue Account / General Fund
(see notes 11 to 16)

Surplus/Deficit for year 483,568
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Name of account: £ £
Income

Total Income

Expenditure

Name of account: £ £

Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 2 Fund Account

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Administrative expenses

Other expenditure (specify)

Total Expenditure

Interfund Transfers IN

From members              

Investment income         

Account 3

Other Income (specify)

Fund Account

From members              

Investment income         

Other expenditure (specify)

Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Total Expenditure

Surplus (Deficit) for the year

Interfund Transfers OUT

                                                 

Interfund Transfers OUT

                                                 

Administrative expenses
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Name of account: £ £

Income

Total Income

Expenditure

Name of account: £ £
Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 4 Fund Account

From members              

Investment income         

Other income (specify)     

                                                 
Interfund Transfers IN

Administrative expenses

Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Account 5 Fund Account

Administrative expenses

From members              

Investment income         

Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT

Total Expenditure

Surplus (Deficit) for the year
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Name of account: £ £
Income

Total Income

Expenditure

Name of account: £ £

Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 6 Fund Account

From members              

Investment income         

Other income (specify)     

                                                 
Interfund Transfers IN

Administrative expenses

Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Account 7 Fund Account

Administrative expenses

From members              

Investment income         

Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT

Total Expenditure

Surplus (Deficit) for the year
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31 December 2021  ]

Previous Year £ £

1,627,665 1,627,665

Quoted (Market value £ ) as at Page 9

Unquoted (Market value £ ) as at Page 9 158,309

158,309 158,309

3,449,264 3,449,264

4,115,103 4,115,103

432,530 432,530

587,129

52,000

8,636,026 8,636,026

Total Assets 10,422,000

4,025,032 4,508,600

5,913,400

5,913,400

10,422,000Total Assets

Fixed Assets  (as at Page 8) 

Investments (as per analysis on page 9)  

Others (specify)

Stocks of goods

Cash at bank and in hand

Sundry debtors   

Balance Sheet as at [  

Revenue Account/ General Fund

(see notes 19 and 20)

Pension Asset

Intangible Assets

Total of other assets 

  Total Liabilities

Liabilities

Other Assets

Sundry Creditors

Revaluation Reserve

 Total Investments
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Land Fixtures Motor Vehicles
and Buildings & Fittings & Equipment Total

£

Cost or Valuation

At start of period 1,616,859 605,195 18,848 2,240,902

Additions during period 69,804 123,995 55,000 248,799

Less: Disposals -43,663 -38,468 -82,131

Less: Depreciation -254,352 -514,367 -11,186 -779,905

Total to end of period 1,388,648 176,355 62,662 1,627,665

Book Amount at end of period 1,388,648 176,355 62,662 1,627,665

Freehold

Leasehold (50 or more years 
unexpired)

Leasehold (less than 50 years 
unexpired

Total of Fixed Assets 1,388,648 176,355 62,662 1,627,665

Fixed Assets account
(see note 21)
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Quoted Other
Funds

British Government & British Government Guaranteed Securities

British Municipal and County Securities

Other quoted securities (to be specified)

Total Quoted (as Balance Sheet)  

Market Value of Quoted Investments  

Unquoted British Government Securities

British Municipal and County Securities

Mortgages

Other unquoted investments (to be specified)

Investment in Associates 158,309

Total Unquoted (as Balance Sheet)  158,309

Market Value of Unquoted Investments  

Analysis of Investments
(see note 22)

* Market value of investments to be stated where these are different from the figures quoted in the

balance sheet
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Yes No X

Yes No X

Yes No X

Incorporated Employers' Associations 

Are the shares which are controlled by the association registered in the 
association’s name

Does the association, or any constituent part of the association, have a controlling 
interest in any limited company?

If Yes name the relevant companies:

Company name
Company registration number (if not registered in 
England & Wales, state where registered)

If NO, please state the names of the persons in whom the shares 
controlled by the association are registered.

Company name Names of shareholders

Unincorporated Employers' Associations

Company name Names of shareholders

Are the shares which are controlled by the association registered in the names of 
the association’s trustees?

If NO, state the names of the persons in whom the shares controlled 
by the association are registered.

Analysis of investment income

 (see note 23)

(Controlling interests)
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Total Funds

£

Income

From Members 9,892,354

From Investments 59,843

Other Income (including increases by revaluation of assets) 2,636,925

Total Income 12,589,122

Expenditure
(including decreases by revaluation of assets)

Funds at beginning of year
(including reserves)

4,025,032

Funds at end of year
(including reserves)

ASSETS

1,627,665

158,309

8,636,026

10,422,000

Liabilities

4,508,600

Summary Sheet
(see notes 24 to 33)

All Funds

Total Expenditure

Other Assets

Total Assets

Total Liabilities

4,025,032

12,105,554

9,892,354

59,843

2,636,925

12,589,122

12,105,554

Fixed Assets

Investment Assets

Net Assets (Total Assets less Total Liabilities)
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4,508,600 4,508,600

5,913,400



Total Funds

£ £

Income

From Members

From Investments

Other Income (including increases by revaluation of assets) 

Total Income

Expenditure
(including decreases by revaluation of assets)

Funds at beginning of year
(including reserves)

Funds at end of year
(including reserves)

ASSETS

Liabilities

Net Assets (Total Assets less Total Liabilities)

Investment Assets

Other Assets

Total Assets

Total Liabilities

Fixed Assets

Total Expenditure

Summary Sheet
(see notes 24 to 33)

All Funds
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Notes to the accounts
(see note 34)

All notes to the accounts must be entered on or attached to this part of the return.

As per attached
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Please explain in your report overleaf or attached.

2.  Are the auditors or auditor of the opinion that the union has complied with section 28 of the 1992 Act and has:

a.       kept proper accounting records with respect to its transactions and its assets and liabilities; and
b.       established and maintained a satisfactory system of control of its accounting records, its cash holding and all its 
receipts and remittances.
(See section 36(4) of the 1992 Act set out in note 43) 

3.     Your auditors or auditor must include in their report the following wording:
In our opinion the financial statements:

• give a true and fair view of the matters to which they relate to.
• have been prepared in accordance with the requirements of the sections 28, 32 and 36 of the Trade Union 
and Labour Relations (consolidation) Act 1992.

Please explain in your report overleaf or attached.

Checklist for auditor's report 
(see notes 41 to 44)

The checklist below is for guidance. A report is still required either set out overleaf or by way of an attached 
auditor’s report that covers the 1992 Act requirements.

1.       In the opinion of the auditors or auditor do the accounts they have audited and which are contained in 
this return give a true and fair view of the matters to which they relate? (See section 36(1) and (2) of the 1992 
Act and notes 43 and 44)     
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Road Haulage Association Limited
(A company limited by guarantee)

Company Information

Directors Mr Ashley Benjamin Barry McCulla (resigned 28 January 2022)
Mr Andrew Percival Howard
Mr Allen Terence Rees (appointed 27 May 2021)
Mr David Craig Bratt (resigned 27 May 2021)
Mr Gary James Hughes (appointed 27 May 2021)
Mr Andrew Macrae
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Mr Timothy John Slater (resigned 21 February 2022)
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Mr Andrew Buchanan Malcolm (resigned 1 February 2021)
Mr David Ward
Mr Robert Henry Wilcox
Mr Moreton Cullimore
Mr Steven Ward
Mr Richard Smith
Mr Barry Jordan
Mr Dean Fisher (resigned 24 September 2021)
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BT1 6JH
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Road Haulage Association Limited
(A company limited by guarantee)

Strategic report
For the year ended 31 December 2021

Introduction

The directors of the Road Haulage Association Limited ('RHA') have the pleasure of submitting their report and
accounts for the year ended 31 December 2021.  The members of the Board of Directors are appointed or elected
in accordance with the Articles of Association and retire biennially.  The company is limited by guarantee and does
not have share capital.  

Business review

The RHA is a not for profit industry association that represents the whole industry and its purpose is to be ‘The
Voice’ representing all commercial vehicle operators, including distribution and warehousing.

The RHA continues to be the flagship for the industry with regards to the European Truck Manufacturers Cartel,
by leading a group claim for compensation on behalf of operators (members and non-members alike) to the
Competition Appeal Tribunal (CAT) in London. It is our understanding that the RHA claim is the largest of its type
in Europe, currently having over 16,896 operators signed up to the action, an increase of 2,396 on last year. There is
still time to join the RHA’s claim and the RHA would encourage operators to do so in advance of the next hearing
scheduled for April 2021.  The Tribunal process is relatively new, and the case has several complicated matters that
need addressing. Therefore, it may take several years to reach its conclusion. Nevertheless, the RHA remains
committed to ensuring truck operators affected by the Truck Cartel are properly compensated. 

That being said, the primary objective of the RHA is to support its members and deliver value for money.

The RHA provides a valuable service to its members: with advice, information and guidance, up-to-the-minute
research, area manager support and it offers a comprehensive range of products and services to meet the needs of
its members in the areas of compliance and improved business performance.

Complementing the direct support that the RHA provides its members, the RHA also provides intelligence and
communication, which aid both the Government and public’s understanding of the road haulage industry through
extensive media and press coverage. Thanks to an ever-increasing media profile the RHA achieved a record reach of
more than more than 1 billion in 2021 – that’s the number of times people consumed media content about us on all
platforms: print, broadcast and online including social media.

To support the on-going strategy of growth, the RHA aims to increase membership numbers whilst developing and
growing commercial services that provide value and relevance to industry sectors.

The RHA must align to market changes, so it can effectively work with the industry, its members and to engage
even better with the Government. The UK has now left the EU and during this transitional period, there will be an
increased speed at which the UK Government will drive change as a result of trade negotiations. The RHA needs to
be adept at understanding what these changes will mean for the industry as well as keeping aligned to technological
changes. To achieve this, the RHA needs to reinvest in the structure for the future and growth in membership
numbers and 'needs-based' commercial services, which play a vital part.

The total membership of the association on 31 December 2021 was 8,188 (2020: 7,450) giving a net increase of 738
on the prior year.

The directors are pleased to report a profit for the year of £719,878 (2020: £577,663). The company carries an asset
with regard to its Defined Benefit Pension Scheme based upon on the actuarial valuation of £52,000 (2020:
£51,000), which is included in the company reserves of £4,508,600 (2020: £4,025,032).
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Road Haulage Association Limited
(A company limited by guarantee)

Strategic report (continued)
For the year ended 31 December 2021

Principal risks and uncertainties

The directors remain vigilant to the risks prevalent in a commercial environment and continue to take steps to
minimise or mitigate these risks. Member growth and retention is highly dependent on perceived value for money
that RHA membership delivers. Continued investment in optimising business structure and processes, coupled with
the development of ‘needs-based’ services, are deemed essential strategies in protecting the business from these
risks. 

As the business entered 2021 the primary business risks affecting it were viewed to be the uncertainty linked to the
Coronavirus pandemic and economic recovery, end of Brexit transition and the competitive marketplace. The
Commercial Vehicle (CV) Show event for 2021 was scaled back and management are working closely with the
Show’s other partners to limit financial risk to the association from the 2022 show's proposed structure. At this
time, it is uncertain as to what the longer-term impact will be both to the wider economy, the road transport
industry and therefore the knock-on impact to our membership and commercial services income from the
pandemic and current cost climate and whether this will impact on the services demanded from the RHA.
Management have put in place several measures to manage the risks, but it is not possible at this time to state what
the final impact on the Company’s performance for the current financial year will be.

Financial key performance indicators

The directors continue to use both financial and non-financial key performance indicators to monitor and manage
the business. Regular and timely reporting see particular focus on profitability versus budget, aged debtors and
membership retention rates.

Development and performance

The directors are confident that, going forward, with reinvestment back into the business, development of services
for members and continuous improvement in internal controls and reporting will all have a positive impact on the
financial performance and position of the company.

The directors consider that in light of the above comments, the company will strive to achieve its budget targets for
the upcoming financial year. The strategic focus of the company will be reviewed regularly to ensure it reacts swiftly
to changes in trading conditions.

This report was approved by the board on                                                      and signed on its behalf.

Mr Moreton Cullimore
Director
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Road Haulage Association Limited
(A company limited by guarantee)

Directors' report
For the year ended 31 December 2021

The directors present their report and the financial statements for the year ended 31 December 2021.

Directors' responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that period.

 In preparing these financial statements, the directors are required to:

 select suitable accounting policies for the Company's financial statements and then apply them consistently;
 make judgments and accounting estimates that are reasonable and prudent;
 state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Principal activity

The company's principal activity is that of a trade association.

Results

The profit for the year, after taxation, amounted to £719,878 (2020 - £557,663).

Directors

The directors who served during the year were:

Mr Ashley Benjamin Barry McCulla (resigned 28 January 2022)
Mr Andrew Percival Howard
Mr Allen Terence Rees (appointed 27 May 2021)
Mr David Craig Bratt (resigned 27 May 2021)
Mr Gary James Hughes (appointed 27 May 2021)
Mr Andrew Macrae
Mr William Cyril Hockin
Ms Emma Collins
Mr Timothy John Slater (resigned 21 February 2022)
Mr David James McCutcheon (resigned 26 October 2021)
Mr Andrew Buchanan Malcolm (resigned 1 February 2021)
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Road Haulage Association Limited
(A company limited by guarantee)

Directors' report (continued)
For the year ended 31 December 2021

Mr David Ward
Mr Robert Henry Wilcox
Mr Moreton Cullimore
Mr Steven Ward
Mr Richard Smith
Mr Barry Jordan
Mr Dean Fisher (resigned 24 September 2021)
Mr Richard Burnett (resigned 31 December 2021)
Mr David Scott Mcintyre (appointed 27 May 2021
Mr Raymond Nigel Clegg (appointed 27 May 2021)

Future developments

The directors aim is to maintain the management policies which have resulted in the company's growth in recent
years.

Matters contained in strategic report

Information the company has chosen, in accordance with S414C (II) of the Companies Act 2006, to set out in the
strategic report which would otherwise by required by Schedule 7 of the 'Large and Medium-sized Companies and
Groups (Accounts and Reports) Regulations 2008' to be contained in the directors' report is as follows:

Principal risks & uncertainties

Financial risk management

The company does not actively use financial instruments as part of its financial risk management. It is exposed to
the usual credit risk and cash flow risk associated with selling on credit and manages this through credit control
procedures.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

 so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

 the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Auditor

The auditor, Grant Thornton (NI) LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.
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Road Haulage Association Limited
(A company limited by guarantee)

Directors' report (continued)
For the year ended 31 December 2021

This report was approved by the board on                                                           and signed on its behalf.

Mr Moreton Cullimore
Director
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(A company limited by guarantee)

Independent auditor's report to the members of Road Haulage
Association Limited

Opinion

We have audited the financial statements of Road Haulage Association Limited, which comprise the Statement of
comprehensive income, the Balance sheet, the Statement of cash flows, the Statement of changes in equity for the
financial year ended 31 December 2021, and the related notes to the financial statements, including a summary of
significant accounting policies.  

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, Road Haulage Association Limited's financial statements:

 give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the
assets, liabilities and financial position of the Company as at 31 December 2021 and of its financial
performance and cash flows for the financial year then ended; and

 have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ('ISAs (UK)') and applicable
law. Our responsibilities under those standards are further described in the 'Responsibilities of the auditor for the
audit of the financial statements' section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, namely the
FRC's Ethical Standard and the ethical pronouncements established by Chartered Accountants Ireland, applied as
determined to be appropriate in the circumstances of the entity. We have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised for
issue.

Our responsibilities, and the responsibilities of the directors, with respect to going concern are described in the
relevant sections of this report.
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(A company limited by guarantee)

Independent auditor's report to the members of Road Haulage
Association Limited (continued)

Other information

Other information comprises the information included in the Annual Report, other than the financial statements
and our Auditor's report thereon, including the Directors' report and the Strategic Report. The directors are
responsible for the other information. Our opinion on the financial statements does not cover the information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies in the financial statements, we are required to determine whether there is a material misstatement in
the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
 the information given in the Directors' report and the Strategic Report for the financial year for which the

financial statements are prepared is consistent with the financial statements, and 
 the Directors' report and the Strategic Report have been prepared in accordance with applicable legal

requirements. 

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment we have obtained in the
course of the audit, we have not identified material misstatements in the  Directors' report and the Strategic Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

 adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or
 certain disclosures of directors' remuneration specified by law are not made; or
 we have not received all the information and explanations we require for our audit.
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(A company limited by guarantee)

Independent auditor's report to the members of Road Haulage
Association Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation of the financial statements which give a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS102 and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
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(A company limited by guarantee)

Independent auditor's report to the members of Road Haulage
Association Limited (continued)

Responsibilities of the auditor for the audit of the financial statements

The objectives of an auditor are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes
their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of an auditor's responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that material misstatement in the
financial statements may not be detected, even though the audit is properly planned and performed in accordance
with ISAs (UK).

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below:

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to compliance with Data Privacy law, Employment Law, Environmental
Regulations, Pensions Legislation and Health & Safety laws, and we considered the extent to which non-compliance
might have a material effect on the financial statements. We also considered those laws and regulations that have a
direct impact on the preparation of the financial statements such as the Companies Act 2006 and UK tax legislation.
We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to posting
inappropriate journal entries to manipulate financial performance and management bias through judgements and
assumptions in significant accounting estimates, in particular in relation to significant one-off or unusual
transactions. We apply professional scepticism through the audit to consider potential deliberate omission or
concealment of significant transactions, or incomplete/inaccurate disclosures in the financial statement.  

In response to these principal risks, our audit procedures included but were not limited to:
 enquiries of management on the policies and procedures in place regarding compliance with laws and

regulations, including consideration of known or suspected instances of non-compliance and whether they have
knowledge of any actual, suspected or alleged fraud;

 inspection of the company’s regulatory and legal correspondence and review of minutes of board/director’s
meetings during the year to corroborate inquiries made;

 gaining an understanding of the internal controls established to mitigate risk related to fraud;
 discussion amongst the engagement team in relation to the identified laws and regulations and regarding the risk

of fraud, and remaining alert to any indications of non-compliance or opportunities for fraudulent manipulation
of financial statements throughout the audit;

 identifying and testing journal entries to address the risk of inappropriate journals and management override of
controls;

 designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing;
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(A company limited by guarantee)

Independent auditor's report to the members of Road Haulage
Association Limited (continued)

challenging assumptions and judgements made by management in their significant accounting estimates,
including the pension asset, investments, estimating the allowance for the impairment of receivables and
revenue recognition; and

 review of the financial statement disclosures to underlying supporting documentation and inquiries of
management.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Neal Taylor (Senior statutory auditor)
  
for and on behalf of
Grant Thornton (NI) LLP

Chartered Accountants
Statutory Auditors
  
Belfast
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Road Haulage Association Limited
(A company limited by guarantee)

Statement of comprehensive income
For the year ended 31 December 2021

2021 2020
Note £ £

Turnover 4 11,565,747 10,205,105
Cost of sales (3,231,048) (2,625,630)

Gross profit 8,334,699 7,579,475

Administrative expenses (9,066,383) (8,407,208)
Other operating income 5 963,532 1,052,827

Operating profit 6 231,848 225,094

Income from participating interests 58,308 366,599
Interest receivable and similar income 9 1,535 8,091
Interest payable and expenses 10 (3,005) (9,391)
Other finance costs 3,000 (1,000)

Profit before tax 291,686 589,393

Tax on profit 12 428,192 (31,730)

Profit for the financial year 719,878 557,663

Other comprehensive income for the year

Actuarial (losses)/gains on defined benefit pension scheme (246,000) 37,000
Movement of deferred tax relating to pension deficit 9,690 (7,030)

Other comprehensive income for the year (236,310) 29,970

Total comprehensive income for the year 483,568 587,633

The notes on pages 16 to 35 form part of these financial statements.

Page 11



Road Haulage Association Limited
  
(A company limited by guarantee)

Registered number:00391886

Balance sheet
As at 31 December 2021

As restated
2021 2020

Note £ £
Fixed assets

Intangible assets 13 587,129 656,075
Tangible assets 14 1,627,665 1,513,770
Investments 15 158,309 466,600

2,373,103 2,636,445
Current assets

Stocks 16 432,530 567,874
Debtors: amounts falling due within one year 17 3,449,264 2,233,885
Cash at bank and in hand 18 4,115,103 3,522,014

7,996,897 6,323,773

Creditors: amounts falling due within one year 19 (5,913,400) (4,976,496)

Net current assets 2,083,497 1,347,277

Total assets less current liabilities 4,456,600 3,983,722
Provisions for liabilities

Deferred tax 21 - (9,690)

- (9,690)

Pension asset 52,000 51,000

Net assets 4,508,600 4,025,032

Capital and reserves

Profit and loss account 22 4,508,600 4,025,032

4,508,600 4,025,032

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Mr Moreton Cullimore
Director
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Road Haulage Association Limited
(A company limited by guarantee)

Statement of changes in equity
For the year ended 31 December 2021

Profit and
loss account Total equity

£ £
At 1 January 2021 4,025,032 4,025,032

Comprehensive income for the year

Profit for the year 719,878 719,878
Actuarial losses on pension scheme (236,310) (236,310)

Total comprehensive income for the year 483,568 483,568

At 31 December 2021 4,508,600 4,508,600

Statement of changes in equity
For the year ended 31 December 2020

Profit and
loss account Total equity

£ £
At 1 January 2020 3,437,399 3,437,399

Comprehensive income for the year

Profit for the year 557,663 557,663
Actuarial gains on pension scheme 29,970 29,970

Total comprehensive income for the year 587,633 587,633

At 31 December 2020 4,025,032 4,025,032

The notes on pages 16 to 35 form part of these financial statements.
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Road Haulage Association Limited
(A company limited by guarantee)

Statement of cash flows
For the year ended 31 December 2021

2021 2020
£ £

Cash flows from operating activities

Profit for the financial year 719,878 557,663
Adjustments for:

Amortisation of intangible assets 209,315 181,158
Depreciation of tangible assets 128,210 134,226
Loss on disposal of tangible assets 206 (7,646)
Government grants (72,682) -
Interest paid 3,005 9,391
Interest received and income from investments (59,843) (8,091)
Taxation charge (428,192) 31,730
Decrease/(increase) in stocks 135,344 (82,003)
(Increase) in debtors (787,187) (16,709)
Increase/(decrease) in creditors 689,902 (450,923)

Net cash generated from operating activities 537,956 348,796

Cash flows from investing activities

Purchase of intangible fixed assets (140,368) (204,866)
Purchase of tangible fixed assets (248,798) (120,288)
Sale of tangible fixed assets 6,488 12,812
Government grants received 72,682 -
Interest received 1,535 8,091
Income from investments in related companies 366,599 -

Net cash from investing activities 58,138 (304,251)

Cash flows from financing activities

Interest paid (3,005) (9,391)

Net cash used in financing activities (3,005) (9,391)

Net increase in cash and cash equivalents 593,089 35,154

Cash and cash equivalents at beginning of year 3,522,014 3,486,860

Cash and cash equivalents at the end of year 4,115,103 3,522,014

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand 4,115,103 3,522,014

4,115,103 3,522,014
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Road Haulage Association Limited
(A company limited by guarantee)

Analysis of Net Debt
For the year ended 31 December 2021

At 1 January
2021 Cash flows

At 31
December

2021
£ £ £

Cash at bank and in hand 3,522,014 593,089 4,115,103

3,522,014 593,089 4,115,103

The notes on pages 16 to 35 form part of these financial statements.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

1. General information

Road Haulage Association Limited is a company limited by guarantee and incorporated in England. Its
registered office is located at Roadway House, Bretton Way, Bretton, Peterborough, PE3 8DD.  The
Company's principal activity is that of a trade association. 

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act
2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's
accounting policies (see note 3).

2.2 Going concern

After reviewing the company’s forecasts and projections, the directors have a reasonable expectation
that the company has adequate resources to continue in operational existence for the foreseeable future.
The company therefore continues to adopt the going concern basis in preparing its financial statements. 

2.3 Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at
the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation
at period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in profit or loss except when deferred in other comprehensive income as qualifying cash
flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented
in the Statement of comprehensive income within 'finance income or costs'. All other foreign exchange
gains and losses are presented in profit or loss within 'other operating income'.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

2. Accounting policies (continued)

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
 the Company has transferred the significant risks and rewards of ownership to the buyer;
 the Company retains neither continuing managerial involvement to the degree usually associated

with ownership nor effective control over the goods sold;
 the amount of revenue can be measured reliably;
 it is probable that the Company will receive the consideration due under the transaction; and
 the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Membership subscription has a duration of 12 months and associated income is recognised over the
term of the membership. 

2.5 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease
term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-
line basis over the lease term, unless another systematic basis is representative of the time pattern of the
lessee's benefit from the use of the leased asset.

2.6 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure
on tangible fixed assets are credited to profit or loss at the same rate as the depreciation on the assets to
which the grant relates. The deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same
period as the related expenditure.

2.7 Interest income

Interest income is recognised in profit or loss using the effective interest method.

2.8 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

2. Accounting policies (continued)

2.9 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately from
the Company in independently administered funds.

Defined benefit pension plan

The Company operates a defined benefit plan for certain employees. A defined benefit plan defines the
pension benefit that the employee will receive on retirement, usually dependent upon several factors
including but not limited to age, length of service and remuneration. A defined benefit plan is a pension
plan that is not a defined contribution plan.

The liability recognised in the Balance sheet in respect of the defined benefit plan is the present value of
the defined benefit obligation at the end of the balance sheet date less the fair value of plan assets at the
balance sheet date (if any) out of which the obligations are to be settled.

The defined benefit obligation is calculated using the projected unit credit method. Annually the
company engages independent actuaries to calculate the obligation. The present value is determined by
discounting the estimated future payments using market yields on high quality corporate bonds that are
denominated in sterling and that have terms approximating to the estimated period of the future
payments ('discount rate').

The fair value of plan assets is measured in accordance with the FRS 102 fair value hierarchy and in
accordance with the Company's policy for similarly held assets. This includes the use of appropriate
valuation techniques.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are
charged or credited to other comprehensive income. These amounts together with the return on plan
assets, less amounts included in net interest, are disclosed as 'Remeasurement of net defined benefit
liability'.

The cost of the defined benefit plan, recognised in profit or loss as employee costs, except where
included in the cost of an asset, comprises:
a) the increase in net pension benefit liability arising from employee service during the period; and
b) the cost of plan introductions, benefit changes, curtailments and settlements.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is recognised in profit or loss as a 'finance expense'.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

2. Accounting policies (continued)

2.10Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other comprehensive
income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the Company operates and
generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:
 The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
 Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.11Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

 The estimated useful lives range as follows:

Software development costs - Straight line between 3-5 years

2.12Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

2. Accounting policies (continued)

2.12Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 50 years
Long-term leasehold property - 3 years
Motor vehicles - 4 years
Office equipment - 4 years
Computer equipment - 3 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss.

  
2.13Associates and joint ventures

Associates and Joint Ventures are measured at fair value. Changes in fair value are recognised in profit
or loss. Fair value is estimated by using a valuation technique.

2.14Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress
and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.15Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method, less any impairment.

2.16Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of
cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash management.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

2. Accounting policies (continued)

2.17Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.18Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of
the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.

2.19Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or in case of an out-right short-
term loan that is not at market rate, the financial asset or liability is measured, initially at the present
value of future cash flows discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost, unless it qualifies as a loan from a director in the case of a small
company, or a public benefit entity concessionary loan.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

3. Judgments in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are required when applying accounting policies. These are continually evaluated
and are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future, which can involve a high degree of
judgement or complexity. The resulting accounting estimates will, by definition, seldom equal the related
actual results. The estimates and assumptions that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year are addressed below:

Useful economic lives of tangible assets
The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful economic
lives and residual values of the assets. The useful economic lives and residual values are re-assessed annually.
They are amended when necessary to reflect current estimates, based on future investments, economic
utilisation and the physical condition of the assets. 

Software Development Costs
The company has adopted a policy of capitalising development expenditure when certain criteria are met.  An
assessment is made on a project by project basis at the start of the development phase as to whether the
company expects to derive future benefits from the developed asset, and whether it has sufficient technical
knowledge to complete the asset as specified in the design brief.  This determination is made based on the
technical expert used by the company to determine if these technical solutions meet its operational needs.
The derived intangibles are assessed at each reporting period for indicators of impairment.  The directors
consider that all such capitalised assets play an important part in generating profits for the business. 

Truck Cartel - Acting as agent not principal
As class representative, the Road Haulage Association Limited (RHA) is the 'representative body' or 'class
representative' bringing together a group claim for the industy (those members and non-members who wish
to sign up) under the Consumer Rights Act 2015. The RHA itself has not suffered directly as a result of the
cartel's behaviours, therefore is acting as an agent, not principal, for the class action.

Carrying value of stock
Stock represents goods for resale and is measured at the lower of cost and net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business, less the estimated costs necessary to
make the sale. Provision is made for obsolete and slow moving stock based on historical experience.
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

4. Turnover

An analysis of turnover by class of business is as follows:

2021 2020
£ £

Membership subscriptions 4,624,433 4,170,314
Other membership services and publications 5,267,921 4,456,702
Sales to members 1,585,231 1,548,375
Exhibitions, conferences and seminars etc 88,162 29,715

11,565,747 10,205,106

All turnover arose within the United Kingdom.

5. Other operating income

2021 2020
£ £

Management re-charge for Truck Cartel costs 890,850 903,592
Government grants receivable 72,682 149,235

963,532 1,052,827

6. Operating profit

The operating profit is stated after charging:

2021 2020
£ £

Depreciation of tangible fixed assets 128,210 134,227
Amortisation of intangible assets 209,314 181,158
Auditor's remuneration 23,000 22,000
Auditor's remuneration - corporate tax compliance 3,000 3,000
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

7. Employees

Staff costs were as follows:

2021 2020
£ £

Wages and salaries 5,282,121 5,115,729
Social security costs 545,114 532,310
Cost of defined benefit scheme 23,000 29,000
Cost of defined contribution scheme 322,602 318,197

6,172,837 5,995,236

The average monthly number of employees, including the directors, during the year was as follows:

        2021         2020
            No.             No.

Employees 128 126
Directors 18 19

146 145

8. Directors' emoluments

2021 2020
£ £

Directors' emoluments 500,389 535,090
Compensation for loss of office 212,527 -
Pension contributions 10,900 10,041
Value of assets transferred 5,412 -

729,228 545,131

The highest paid director received remuneration of £388,513 (2020 - £248,677).

The value of the company's contributions paid to a defined contribution pension scheme in respect of the
highest paid director amounted to £NIL (2020 - £NIL).

Page 24



Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

9. Interest receivable

2021 2020
£ £

Other interest receivable 1,535 8,091

1,535 8,091

10. Interest payable and similar expenses

2021 2020
£ £

Bank interest payable 3,005 9,391

3,005 9,391

11. Other finance costs

2021 2020
£ £

Net interest on net defined benefit liability (3,000) 1,000

(3,000) 1,000

12. Taxation

2021 2020
£ £

Corporation tax

Adjustments in respect of previous periods (428,192) -

(428,192) -

Total current tax (428,192) -

Deferred tax

Origination and reversal of timing differences - 31,730

Total deferred tax - 31,730

Taxation on (loss)/profit on ordinary activities (428,192) 31,730
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

12. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2020 - lower than) the standard rate of corporation tax in the
UK of 19% (2020 - 19%). The differences are explained below:

2021 2020
£ £

Profit on ordinary activities before tax 291,686 589,393

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2020 - 19%) 55,420 111,985

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 1,470 1,207

Fixed asset differences 6,985 8,948
Adjustments to tax charge in respect of prior periods (428,192) -
Non-taxable income (365,430) (309,128)
Amounts charged directly to equity - (7,030)
Other permanent differences - 1,342
Deferred tax not recognised 301,555 224,406

Total tax charge for the year (428,192) 31,730
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

13. Intangible assets

Trademarks
Website

costs

Software
development

costs Total
£ £ £ £

Cost
At 1 January 2021 16,540 191,527 1,198,688 1,406,755
Additions - internal 4,190 73,528 62,650 140,368

At 31 December 2021 20,730 265,055 1,261,338 1,547,123

Amortisation
At 1 January 2021 3,208 - 747,472 750,680
Charge for the year on owned assets 1,908 55,961 151,445 209,314

At 31 December 2021 5,116 55,961 898,917 959,994

Net book value

At 31 December 2021 15,614 209,094 362,421 587,129

At 31 December 2020 13,332 191,527 451,216 656,075
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Road Haulage Association Limited

Notes to the financial statements
For the year ended 31 December 2021

14. Tangible fixed assets

Freehold
property

Long-term
leasehold
property

Motor
vehicles

Office
equipment

Computer
equipment Total

£ £ £ £ £ £

Cost or valuation
At 1 January 2021 1,573,196 43,663 18,848 273,349 331,846 2,240,902
Additions 9,804 60,000 55,000 36,724 87,271 248,799
Disposals - (43,663) - - (38,468) (82,131)

At 31 December 2021 1,583,000 60,000 73,848 310,073 380,649 2,407,570

Depreciation
At 1 January 2021 217,590 43,012 4,903 209,392 252,235 727,132
Charge for the year on owned assets 35,095 1,667 6,283 29,581 55,584 128,210
Disposals - (43,012) - - (32,425) (75,437)

At 31 December 2021 252,685 1,667 11,186 238,973 275,394 779,905

Net book value

At 31 December 2021 1,330,315 58,333 62,662 71,100 105,255 1,627,665

At 31 December 2020 1,355,606 651 13,945 63,957 79,611 1,513,770
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

15. Fixed asset investments

Investment
in associates

£

Cost or valuation
At 1 January 2021 (as previously stated) 100,001
Reclassification of accrued income 366,599

At 1 January 2021 (as restated) 466,600
Payment of profit share (366,599)
Share of profit/(loss) 58,308

At 31 December 2021 158,309

The Road Haulage Association Limited, the Society of Motor Manuafacturers and Traders Limited and SOE
Services Limited, jointly and equally controlled The Commercial Vehicle Show LLP. The LLP undertakes
arrangements for, and the staging of, the Commercial Vehicles Shows.  

The profit/loss of The Commercial Vehicle Show LLP is shared equally between the three partners. In the
year ended 31 December 2021, the Road Haulage Association Limited's share of the profit was £53,000
(2020: £366,599). The audited accounts of The Commercial Vehicle Show LLP for the year ended 30 June
2021 do not disclose any contingent liabilities or capital commitments.

The Road Haulage Association Limited's investment of £153,000 (2020: £466,599) is based on directors
valuations. 

RHA Trustees Limited was incorporated in July 2014 when 1 Ordinary Share of £1 was allotted and issued
to Road Haulage Association Limited. This company is wholly owned subsidiary of Road Haulage
Association Limited and has been dormant since incorporation. RHA Retirement Benefits Plan Trustees
Limited acts as Corporate Trustee for the RHA Retirement Benefits Plan Pension Scheme.

16. Stocks

2021 2020
£ £

Finished goods and goods for resale 432,530 567,874

432,530 567,874
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

17. Debtors

As restated
2021 2020

£ £

Trade debtors 1,810,149 1,136,594
Other debtors 304,191 267,433
Prepayments and accrued income 906,732 829,858
Tax recoverable 428,192 -

3,449,264 2,233,885

18. Cash and cash equivalents

2021 2020
£ £

Cash at bank and in hand 4,115,103 3,522,014

4,115,103 3,522,014

19. Creditors: Amounts falling due within one year

2021 2020
£ £

Trade creditors 678,669 751,382
Other taxation and social security 349,570 221,169
Other creditors 589,585 401,326
Accruals and deferred income 4,295,576 3,602,619

5,913,400 4,976,496
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

20. Financial instruments

2021 2020
£ £

Financial assets

Financial assets measured at fair value through profit or loss 4,268,104 3,988,614

Financial assets measured at fair value through profit or loss comprise cash and cash equivalents and
investments in associates. 

There are no financial liabilities measured at fair value through profit or loss.

21. Deferred taxation

2021 2020
£ £

At beginning of year (9,690) 29,070
Movement in year - (38,760)
Charged to other comprehensive income 9,690 -

At end of year - (9,690)

The deferred taxation balance is made up as follows:

2021 2020
£ £

Pension deficit - (9,690)

- (9,690)

22. Reserves

Profit and loss account

Included all current and prior period retained profits and losses.

23. Contingent liabilities

There is a contingent liability attaching to any IRU carnet issued within the previous 27 months, but not yet
returned and subsequently proved to be used fraudulently.  The directors are not aware of any such claims. 
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Road Haulage Association Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 December 2021

24. Pension commitments

The Company operates a Defined benefit pension scheme.

The Road Haulage Retirement Benefits Plan, providing benefits based on final pensionable pay. The assets of
the scheme are held separately from those of the company, being invested in Treasury Stock and with
insurance companies. The contributions made to the scheme over the financial year have been equivalent to
15.8% of the pensionable salaries by the company and 5% by the employees. Special contributions of
£250,000 where made during the year. A full valuation was undertaken as at 31 December 2012 and updated
to 31 December 2015 by a qualified independent Actuary. The major assumptions used by the Actuary are
summarised below in this note. The insurance assets have not been disclosed in the financial statements as, in
the opinion of the directors, these are not material.

Reconciliation of present value of plan liabilities:

2021 2020
£ £

Reconciliation of present value of plan liabilities

At the beginning of the year (51,000) 171,000
Interest cost (3,000) 1,000
Actuarial gains/losses 246,000 (37,000)
Contributions (267,000) (215,000)
Benefits paid 23,000 29,000

At the end of the year (52,000) (51,000)

Composition of plan liabilities:

2021 2020
£ £

Present value of plan liabilities at beginning of period 20,055,000 18,350,000
Current service cost 23,000 29,000
Employee contributions 4,000 6,000
Interest cost 255,000 360,000
Actuarial (gains)/losses (1,045,000) 2,030,000
Benefits paid (844,000) (720,000)

Total plan liabilities 18,448,000 20,055,000
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24. Pension commitments (continued)

Composition of plan assets:

2021 2020
£ £

Present value of scheme assets at the beginning of period 20,106,000 18,179,000
Interest on scheme assets 258,000 359,000
Actuarial gains/(losses) (53,000) 2,067,000
Benefits paid (844,000) (720,000)
Contributions paid by the Company 267,000 215,000
Employee contributions 4,000 6,000
Change in non-recoverable surplus (1,238,000) -

Total plan assets 18,500,000 20,106,000

2021 2020
£ £

Present value of plan assets/(liabilities) 52,000 51,000

Net pension scheme liability 52,000 51,000

The amounts recognised in profit or loss are as follows:

2021 2020
£ £

Current service cost (23,000) (29,000)
Interest on obligation 3,000 (1,000)

Total (20,000) (30,000)

The return on the plan assets was £205,000 (2020: £2,426,000).

The cumulative amount of actuarial gains and losses recognised in the Statement of comprehensive income
was (£246,000) (2020 - £37,000).

The Company expects to contribute £250,000 to its Defined benefit pension scheme in 2022.
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24. Pension commitments (continued)

Principal actuarial assumptions at the balance sheet date (expressed as weighted averages):

2021 2020
% %

Discount rate 1.90 1.30
Future salary increases 0.00 0.00
Future pension increases 3.40 2.90
RPI assumption 3.50 3.00
CPI assumption 3.00 2.50

The underlying mortality assumption is based upon the standard table known as S3PA on a year of birth
usage with CMI 2020 future improvement factors and a long-term rate of future improvement of 1.0% p.a.
(2020: S3PA with CMI 2019 future improvement factors and a long-term future improvement rate of 1.0%
p.a.). This results in the following life expectancies:

- Male age 65 now has a life expectancy of 21.7 years (previously 21.8 years);
- Female age 65 now has a life expectancy of 24.1 years (previously 24.1 years);

Defined Contributions Scheme
As from 1 October 1999, the Company introduced a new 'Defined Contributions Pension Scheme' in
respect of new entrants. The pension charge for the year was nil (2020: £nil). The pension scheme was
closed as from 31 January 2006 and where appropriate, the accrued benefit transferred to the GPP Pension
Scheme.

Group Personal Pension Plan
As from 1 February 2006 the Company introduced a new 'Group Personal Pension Plan' in respect of new
entrants and those already in the Defined Contributions Pension Scheme. The contribution rates in respect
of the Group Personal Pension Plan are as follows:

Employer's contributions - matched contributions from 1% to 5%
Employees' contributions - 0.8% minimum up to HM Revenue and Customs limit

All contributions are invested with Aviva. The related pension charge for the year was £180,900 (2020:
£174,521). Contributions totalling £nil (2020 - £25,986) were payable to the fund at the balance sheet date
and are included in creditors.
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25. Commitments under operating leases

At 31 December 2021 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2021 2020
£ £

Not later than 1 year 262,610 149,406
Later than 1 year and not later than 5 years 674,997 349,491
Later than 5 years 232,500 2,941

1,170,107 501,838

26. Special Interest Groups

The results of the related activities undertaken by Special Interest Groups are not considered part of the
Company's activities and accordingly are not included in the Company's statement of comprehensive income.
The Company holds funds on behalf of these Groups which at 31 December 2021 amounted to £343,577
(2020: £337,824). 

27. Related party transactions

The Company's related parties comprise its Board if Directors and its key management.  There were no
related party transactions with Directors or key management to disclose. 

Key management personnel compensation for the financial year totalled £728,061 (2020: £693,336). 

28. Company status

The Company is incorporated as a company limited by guarantee and without share capital.  In the event of a
winding-up or dissolution of the Company, every member has a liability to contribute to its debts as required
to an amount not exceeding 25 pence. 

29. Controlling party

The Directors consider that the board structure means that there is no directly identifiable controlling party.

30. Change in accounting policy

The company has changed its accounting policy to measure investments in associates at fair value. Previously
the company measured investments in associates at cost less impairment. The change has been made as it
more accurately reflects the value of the investment at the year end by accounting for profit share not
received. 

The impact of the change in accounting policy on the prior year is to decrease the debtors due within one
year by £366,599 and increase the investments in associates by £366,599.  There is no impact on reserves. 
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Road Haulage Association Limited
(A company limited by guarantee)

Detailed profit and loss account
For the year ended 31 December 2021

2021 2020
Note £ £

Turnover 11,565,747 10,205,106
Cost Of Sales (3,231,048) (2,625,631)

Gross profit 8,334,699 7,579,475

Gross profit % 72.1 % 74.3 %

Other operating income 963,532 1,052,827

Less: overheads

Administration expenses (8,741,700) (8,127,308)
Establishment expenses (324,683) (279,900)

Operating profit 231,848 225,094

Interest receivable 1,535 8,091
Interest payable (3,005) (9,391)
Other finance income 3,000 (1,000)
Investment income 58,308 366,599
Tax on profit on ordinary activities 428,192 (31,730)

Profit for the year 719,878 557,663



Road Haulage Association Limited
(A company limited by guarantee)

Schedule to the detailed accounts
For the year ended 31 December 2021

2021 2020
£ £

Turnover

Membership subscription 4,624,433 4,170,314
Other membership services and publications 5,267,921 4,456,702
Sales to members 1,585,231 1,548,375
Exhibitions, conferences and seminars etc 88,162 29,715

11,565,747 10,205,106

11,565,747 10,205,106

2021 2020
£ £

Cost of sales

Purchases 1,354,103 1,170,266
Training course 642,036 489,490
Legal services 708,653 659,079
Write off Stock 80,863 9,096
Roadway Magazine 178,890 149,390
Event costs 27,602 5,189
CV show costs 52,264 2,185
Inspections and audits 186,637 140,936

3,231,048 2,625,631

2021 2020
£ £

Other operating income

Other operating income 890,850 903,592
Government grants receivable 72,682 149,235

963,532 1,052,827



Road Haulage Association Limited
(A company limited by guarantee)

Schedule to the detailed accounts
For the year ended 31 December 2021

2021 2020
£ £

Administration expenses

Staff salaries 5,282,121 5,115,729
Staff national insurance 545,114 532,310
Staff pension costs - defined contribution schemes 322,602 318,197
Staff pension costs - defined benefit schemes 23,000 29,000
Staff training 57,792 37,734
Staff welfare 17,962 15,543
Motor running costs 378,566 384,886
Entertainment 6,191 6,353
Hotels, travel and subsistence 66,537 74,899
Printing and stationery 20,910 19,906
Postage 26,247 22,929
Telephone and fax 112,295 88,214
Computer costs 16,488 40,074
General office expenses 20,625 8,493
Advertising and promotion 592,708 482,260
Trade subscriptions 362,725 336,122
Charity donations 8,118 7,063
Legal and professional 275,057 76,070
Auditors' remuneration 23,033 25,033
Fees payable - interco 700 750
Accountancy fees 2,900 3,000
Equipment hire 29,970 31,523
Bank charges 61,994 59,359
Bad debts 24,555 22,466
Sundry expenses 5,956 (9,265)
Insurances 76,227 64,624
Sundry establishment expenses 2,491 -
Depreciation - motor vehicles 6,283 4,903
Depreciation - office equipment 29,581 27,512
Depreciation - computer equipment 60,631 58,002
Amortisation - intangible fixed assets 209,315 181,159
Depreciation - freehold property 38,406 49,170
Profit/loss on sale of tangible assets 204 (7,646)
Meeting Costs 28,335 9,240
Shop stock booked out internal use 6,061 11,696

8,741,700 8,127,308



Road Haulage Association Limited
(A company limited by guarantee)

Schedule to the detailed accounts
For the year ended 31 December 2021

2021 2020
£ £

Establishment

Rent - non-operating leases (7,950) (6,000)
Rent - operating leases 82,954 81,200
Rates 82,968 87,680
Water 2,749 (426)
Light and heat 28,344 27,940
Service charges 45,466 29,372
Insurances 697 7,746
Repairs and maintenance 78,712 40,370
Establishment - spare 10,743 12,018

324,683 279,900

2021 2020
£ £

Interest receivable

Bank interest receivable 1,535 8,091

1,535 8,091

2021 2020
£ £

Interest payable

Bank overdraft interest payable 3,005 9,391

3,005 9,391

2021 2020
£ £

Other finance income

Interest on pension scheme liabilities 3,000 (1,000)

3,000 (1,000)

2021 2020
£ £

Investment income

Income from interests in associated undertakings 58,308 366,599

58,308 366,599
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