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THIS ICC AGREEMENT is dated (the "Agreement Date") and
made between:

(1) [®], a company incorporated under the laws of [®] whose registered office is [®] and whose
company number is [®] (the "Emitter"); and

2) [LOW CARBON CONTRACTS COMPANY LTD, a company incorporated under the laws of
England and Wales whose registered office is 10 South Colonnade, London, England, E14
4PU and whose company number is 08818711]: (the "ICC Contract Counterparty").

BACKGROUND

(A) This ICC Agreement is entered into following the [applicable contract allocation or negotiation
process established under or by virtue of [®]].;

(B) The Emitter has satisfied the Eligibility Criteria.

© The ICC Contract Counterparty is [a company wholly owned by the UK Government} and is
entering into this ICC Agreement solely for the purpose of implementing the provisions of the
[e].

(D) This ICC Agreement, together with the terms and conditions set out in [version [1] of the

document entitled "ICC Contract Standard Terms and Conditions"] as at [insert date],
constitute an "ICC Contract".s

IT IS AGREED as follows:

1.

11

1.2

DEFINITIONS AND INTERPRETATION

Except as expressly specified in this ICC Agreement, words and expressions defined in the
Conditions shall have the same meanings when used in this ICC Agreement. Where a term is
defined in both this ICC Agreement and in the Conditions, the definition in this ICC
Agreement shall apply instead of the definition in the Conditions.

In this ICC Agreement and its recitals:

"Capture Plant" means the part of the Installation described in Annex 1 (Description of the
Installation), which:

(A) is designed, developed, constructed, commissioned, operated and maintained for the
specific purpose of capturing, conditioning, monitoring, metering and exporting CO:2
produced by the Industrial Installation (including all necessary interfaces and any other
facilities or equipment required_to export CO» to the T&S Network up to the CO. T&S
Network Delivery Point(s)) which complies with the Delivery CO2 Quality Standards;
and

! Note to Reader: Counterparty details to be confirmed, as this remains subject to the LCCC being empowered through legislation to act as the
counterparty and administer the ICC Contract.

we U won

Note to Reader: Relevant legislation to be confirmed.
Note to Reader: Method of allocating ICC Contract to be confirmed.
Note to Reader: Counterparty description to be confirmed.

Note to Reader: Relevant legislation to be confirmed.

Note to Reader: Document description and date to be confirmed.
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(B) includes all associated infrastructure required to integrate such installation within the
Project;®:

"Capture—PlantCO, T&S Network Delivery Point(s)" means the point(s) of connection of

the Industriatnstallation—te—the—Capture Plant_to the T&S Network pursuant to the T&S
Connection Agreement as identified on the plan in Annex 1 (Description of the Installation);?
['CO: ilisation Delivery Point(s)" means—thepoint{s)-of-connection—-of

Anno nEion—oA
©

LEO:2 UsageDeliveryPointtsymeans the point(s) of connection of the Capture Plant to
the [®] as identified on the plan in Annex 1 (Description of the Installation);**+]

"Conditions" means the terms and conditions set out in [version [1] of the document entitled
"ICC Contract Standard Terms and Conditions"] as at [insert date] (as amended, modified,
supplemented or replaced by this ICC CentractAgreement and as may be amended,
modified, supplemented or replaced from time to time in accordance with the Conditions);

"Eligible Capture Technology" means any capture technology in respect of which an emitter
is eligible to apply for an ICC Contract;**

"Eligible Industrial Technology" means any industrial technology which is used to
manufacture products, treat materials and/or provide services for use in or as part of an
industrial process or collection of industrial process(es) and falls within one (1) or more
Eligible Sectors;

"Eligible Sectors" means:

8—; Note to Reader: For clarity, equipment associated with the separation of CO2from process streams that is an essential part of the Industrial
Installation, whether or not carbon capture is implemented, is not considered to be part of the Capture Plant. In this context, equipment is
essential when it is required for the Industrial Installation to meet its design intent, and manufacture the relevant products, treat the relevant
materials and/or provide the relevant services, in each case to the required specification, while meeting all necessary health, safety and
environmental standards. If the Industrial Installation can achieve these outcomes without the provision or operation of certain equipment, then
that equipment is not essential. If that non-essential equipment is installed and/or operated to achieve carbon capture, it is considered to be part
of the Capture Plant. For example, the separation of CO2from a synthesis gas stream in order to achieve the compositional specification for a
downstream process operation (such as a Fischer Tropsch Synthesis plant for the production of alternative fuels, methanol production from
synthesis gas, substitute natural gas production from synthesis gas or the production of a high-purity hydrogen stream for use in fertiliser
production or for use in refinery operations such as hydro-desulphurisation) would not be considered to be part of the Capture Plant; the CO-
stream coming from this COz separation unit operation would be regarded as the inlet stream to the Capture Plant which, in this case, would
consist of CO2 conditioning, compression, compositional analysis and flow metering. In addition, any CO.compression and related equipment
which is required to supply CO: to another part of the process (e.g. as feedstock for urea synthesis or as pressurising gas in gasifier lockhoppers)
5 is not considered to be part of the Capture Plant.

14—: Note to Reader: Please refer to the discussion on pages 51-2 and 55-6 of the Cluster Sequencing Phase-2 Document.
6
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(A) the Combined Heat and Power_sector; and

(B)  the sectors that fall within the Standard Industry Classification (SIC) codes 5 to 33 and
38, but excluding 24.46;*>

"Industrial Installation" means the industrial equipment and other facilities described in
Annex 1 (Description of the Installation), which are capable of manufacturing the relevant
products, treating the relevant materials and/or providing the relevant services, in each case
utilising the Industrial Installation Technology, excluding the Capture Plant;

"Industrial Installation Technology" means the Eligible Industrial Technology deployed by
the Industrial Installation, as specified in Annex 1 (Description of the Installation);

"Installation"” means the Industrial Installation, the Capture Plant and (if applicable) all
necessary interfaces and any other facilities or equipment required up to the {CO:
YsageUtilisation Delivery Point(s{as—set-eutin-Annex—t{(Description-of-theInstallation),
for the safe, efficient, timely and economical operation of the Industrial Installation and
Capture Plant in a manner to satisfy fully the requirements under the ICC Contract;

"Installation Capture Technology" means the Eligible Capture Technology deployed by the
Installation, as specified in Annex 1 (Description of the Installation); and

"Service Agent" has the meaning given to it in clause 11 (but only if Condition #[75] (Agent
for service of process) is expressed to apply to the ICC Contract in this ICC Agreement).

2. AGREEMENT
The Emitter
2.1 The Emitter shall, as from the Agreement Date, comply with this ICC Agreement (including

the Conditions) as the "Emitter" and agrees that the Conditions are hereby incorporated into
this ICC Agreement as if they were clauses of this ICC Agreement.

The ICC Contract Counterparty

2.2 The ICC Contract Counterparty shall, as from the Agreement Date, comply with this ICC
Agreement (including the Conditions) as the "ICC Contract Counterparty" and agrees that
the Conditions are hereby incorporated into this ICC Agreement as if they were clauses of
this ICC Agreement.

Modificati

Specifi

2.3 [The Parties have agreed to amend the Conditions as set out in Annex €8 (Modification

Agreement).]:
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N

2-8-The Parties agree that, for the purposes of this ICC Contract, the Conditions shall be
amended, modified, supplemented or replaced in accordance with the terms of this ICC
Agreement.
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3. TERM

The "Specified Expiry Date" applicable to this ICC Contract is the tenth (10th) anniversary of
the Contract Payment Term Commencement Date.

4. TECHNOLOGY TYPE*

Ind ial | lation Technol

4.1 The Industrial Installation Technology is the industrial technology deployed by the Industrial
Installation, as detailed in Annex 1 (Description of the Installation).

Installation Capture Technology

4.2 The Installation Capture Technology is the capture technology deployed by the Installation, as

detailed in Annex 1 (Description of the Installation).
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4.6 "Inl i "
(A)
3B) L0

5. CONDITIONS PRECEDENT AND MILESTONE

Interpretation

5.1 The "Initial Target Commissioning Window" applicable to this ICC Contract shall be twelve
(12) months, such period commencing on [@]*.»

52 The "Target Commissioning Date" applicable to this ICC Contract shall be [@].+:

5.3 The "Longstop Period" applicable to this ICC Contract shall be twelve (12) months following

the final day of the Target Commissioning Window or such longer period asthat results from

an extension in accordance with the definition of "Longstop Date".

Operational Conditions Precedent

54

5.5

[An "Approved Scheme of Funding" for the purposes of this ICC Contract means: [®].]**

[The following shall be added as additional Operational Conditions Precedent applicable to
this ICC Contract after paragraph [4] of Part B (Operational Conditions Precedent) of Annex 1
(Conditions Precedent) to the Conditions:

"[6] CHP
Delivery to the ICC Contract Counterparty of:

(A)  {A)y—acopy of a valid CHPQA Certificate; and

B) {B)yY—where the Capture Plant is only capturing emissions from the Industrial
instattatienCombined Heat and Power Generating Station, evidence, in form and
content satisfactory to the ICC Contract Counterparty, acting reasonably, that the
Emitter is supplying thermal and/or electrical energy to one (1) or more Eligible
Industrial Installation(s) (excluding thermal and/or electrical energy used by the Emitter
for self-consumption)."2!]z»

21 Note to Reader: This shall be the date Aetified-te-BEIS-inagreed during negotiations as the Emitter's apptication-for-antcC-Contract
as-fs"Target Commissioning Date" and will be a date falling within the Initial Target Commissioning Window.

2.2 Note to Reader: If applicable, this shall be notified to, and verified by, BEIS on a project-by-project basis and shall refer to any funding
prowded to the Emitter and/or its Affiliates from the Industrial Energy Transformation Fund and/or the Industrial Decarbonisation Challenge for
development/pre development expendlture |ncurred in respect of the Prolect pnor to the Agreement Date.-BEIS-is—considering-whetherthis-

2 Note to Reader: Please refer to the dlscussmn on page 50 and pages 71 to 72 of the April Update Document regarding the CHP-specific
OCPs, including the definition of "CHP-only".

10
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5.6 The "CO: Capture Rate Estimate" applicable to this ICC Contract is [®] (expressed as a
percentage (%)}

5 7 The "€O-T&S—FI R Ecti " " s 1cC € (s o1t »
O R

5.9 The "Declared CO: T&S Flow Rate Percentage" applicable to this ICC Contract is [®]
(expressed as a percentage (%)).>=

Milestone

511 5-16-The "Initial Milestone Delivery Date" applicable to this ICC Contract shall be eighteen
(18) months after the Agreement Date.

|

5:11-The "Total Project Pre-Commissioning Costs" applicable to this ICC Contract shall
be £[@}-perfeo].2

513 5-12-The "Project Commitments" applicable to this ICC Contract shall be the requirements
provided for in:

(A) {a)yPart A of Annex 56 (Project Commitments); and

(B) {b)the section of Part B of Annex 56 (Project Commitments) which is expressed to
apply to the Installation Capture Technology.

-~ BEIS E ! ccc

2 Note to Reader: This shall be the Emitter's estimate of the CO- ﬁewm rate
MQWWWMW}WWW wh|ch shall be notified to BEIS in the
Emitter's appllcatlon for an ICC Contract

25 )

27 Note to Reader: This shall be the percentage of CO. captured by the Capture Plant which enters the T&S Network during the normal
operat|on of the Capture Plant (i.e. where there are no Capture Outage Events or Full Capture Outage Events), which shall be notified to BEIS

in the Emltters appllcatlon for an ICC Contract ThIS fgure shall be verlfled W—ﬁ%ﬁgmmm




7.1

7.2
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CHANGES IN LAW*
6-1+-The "Post-Tax Real Discount Rate" applicable to this ICC Contract is [@].25x
PAYMENT CALCULATIONS

The "Base Year" applicable to this ICC Contract is 26212022.

The "

TCP+r

[CO2_Out_T&S_E]/[CO2_Out_E]

where:

CPR =  CapexPayment Rate (£4CQ)
TCP =  Iotal Capex Payment (£)

r =  Total Return Component (£)

[CO2_Out T&S E1/[CO2 Out E] = [Metered CO. Qutput to T&S Estimatel/[Metered

The "Eligible Opex €estsltems" applicable to this ICC Contract are feiset out in Annex 2

7-3-The "Initial Expected Annual Capture Factor" applicable to this ICC Contract is [®]
(expressed as a percentage (%)).*

5

7-5-The "Initial Strike Price" applicable to this ICC Contract is £[®]/tCO2.3%s
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11 7-6-The "Maximum Annual CO: Capture Quantity" applicable to this ICC Contract is [®]
(expressed in tCO2).3x

XDr in RS) in r f h x Payment Year.»

19 77The "Maximum T&S Capacity" appllcable to this ICC Contract is [®] (expressed in
FehHtCO-RS) in respect of each Settlement Unit. >

7.10 7-8—The "Maximum T&S Delivery Point Size—ef—Cenneetien" applicable to this ICC
Contract is [®] (expressed in tCO2RS) in respect of each Settlement Unit.»

712 7-9-The "Metered CO: Output to T&S Estimate" applicable to this ICC Contract is [®]
(expressed in tCOz).31

713 7i6-The "OP Mltlgatlon Adlustment" means an adjustment to the Strike Price (expressed

714 The "OP Mitigation Adjustment Table" applicable to this ICC Contract is set out in_[Part A
(Post-Combustion Capture)/Part B (Pre-Combustion Capture)] of Annex 34 (OP Mitigation

Adjustment).>

715 71+1-The "Opex Costs Early Reopener Cap" applicable to this ICC Contract is [®]_per
cent.* ([@]%).n

#35 Note to Reader: The Maximum Annual CO, Capture Quantity will be the greatest mass quantity of CO that the Emitter is expected to capture
in any of years one (1) to fifteen (15) of the Opex Payment Period, based on the design capacity and projected availability of the Capture Plant.
This frgure will be set on a project-by- prOJect basis and will be agreed dur|ng negotratrons

37_| ) 0

33 Note to Reader Thrs shall be the maximum amount of COz RLQhﬁ_tLaam_that the Em|tter can deliver to the T&S Network in a daySettlement

Unit and will be agreed on a pro;ect-by prOJect ba5|s This def|n|t|on is subject to change as the T&S charging and capacity booking
methodology is developed
3)

3641 Note to Reader: This shall be the Emitter's estimate of the mass quantlty of COz Wm all B|II|ng Periods in the

first five years of the Capex Payment Period based on the CO. Capture Rate Estimate_and the Declared CO- T&S Flow Rate Percentage, which
shall be notrﬂed to BEIS in the Emitter's appl|cat|on for an ICC Contract




DRAFT: December 2022

716 712—The "Opex Costs Early Reopener Materiality Threshold" applicable to this ICC
Contract is [@]+°

743—The "FotalAnnual FA-AHeocation" apphcable-to-this ICC-Contractis—_per cent. ([€]-4%).»

7117 7-14-The "Total Capex Payment" applicable to this ICC Contract is £[®].++

718 7-15-The "Total Return Component" applicable to this ICC Contract is £[@®].4>

719 1%,

1.20 7-16-The "YCCM" or "Yearly Capex Cap Multiplier" applicable to this ICC Contract has the
meaning given to it in Annex 45 (Yearly Capex Cap Multiplier).+s

721

Z CO2_Out,., = C02_Out_E x YCCM,,

where:

€02_Out .,

C02_out E

YCCM,,,

2, 4_" Note to Reader This shall be the total return component which WI|| be a fixed quantum reflecting an agreed rate of return on capital
mvestment over f|ve=@ years, expressed in pounds sterhng

448 Note to Reader The YCCM is used to determme the relevant annual cap on capex payments by reference to angel ;gg; (i) for CCS only
@M estimated maximum quantity of CO- either-delivered by the Capture Plant to the CO2 T&S Network Delivery Point(s) e+
{whereduring the relevant year; or (ii) for hybrid CCS/CCU projects, atthough-thisis—stitt-being-considered-by-BEIS)the estimated
maximum quantity of CO> delivered to both the CO. T&S Network Delivery Point(s) and the CO. YsageUltilisation Delivery Point(s),--each-
ease during the relevant year. This cap may vary each year, depending on expected changes in production over the first five (5) years of the
Capex Payment Penod and the cap for each year WI|| be agreed dunng negohaﬂons ﬂease@eeteﬁages%@%e%eﬁﬂaﬂp%ﬁéate
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"(B ny time during th x Payment Period

z CO2_Out,c, =CO2 Out E

where:

€02 _Out;cy E the Metered CO, Output ({CO-) for each Settlement Unit (/) in the
Capex Payment Period (Cp)

CO2_Out_E = the Metered CO. Output Estimate ({CO>)

o

9. S—EMITTER UNDERTAKINGS: INFORMATION PROVISION
9.1 8-1+-Condition 25-128.1(B) [does not apply]/[applies] to this ICC Contract.#=
92 8-2-Condition 25-128.1(C) [does not apply]/[applies] to this ICC Contract.+s

10. NOTICES

10.1 The address and email address of each Party for any notice to be given under this ICC
Contract, and the department or efficeofficer (if any) for whose attention the notice is to be
made, is:

(A)  {a)in the case of the Emitter:
Address:
Email address:

For the attention of:

(B)  {b)in the case of the ICC Contract Counterparty:

Address:

Email address:

+ 52 Note to Reader: Delete as applicable. Condition 25-+28.1(B) applies to all CHP facilities awarded an ICC Contract.
. " Note to Reader: Delete as applicable. Condition 25-128.1(C) applies to CHP facilities awarded an ICC Contract, where the Capture Plant is

only capturing emissions from the Iraustria-nstattationCombined Heat and Power Generating Station.
M&M&W—M&Eﬂ%ﬁ%ﬁ&%ﬂ%&d—@@ kww%m&t&bt@ﬁﬂ—ﬁ%%eﬁ
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For the attention of:

11. AGENT FOR SERVICE OF PROCESS

[Condition [#+75] (Agent for service of process) shall not apply to this ICC Contract and there

shall be no Service Agent.)/[Condition [#175] (Agent for service of process) shall apply to this
ICC Contract and the "Service Agent’ shall be [®] of [@].]+

4’7—;4 Note to Reader: Delete as applicable. This shall be the agent notified to BEIS in the Emitter's application for an ICC Contract as +tsthe Emitter
's agent for service of process, where the Emitter is not based in England/Wales.

16



(Description of the Installation)

Annex 1
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B e  the Enstalation]

PartAPart A: Overview

The Installation is the [NAME OF PROJECT], falling within the area delineated by the following grid

references:
Corner Point ID
Northerly corner
Easterly corner
Southerly corner

Westerly corner

Latitude
(@]
(@]
(@]
(@]

Longitude
(@]
(@]
(@]
(@]

[Drafting note: Description of the Installation to be populated using information provided in the Emitter's

Part-BPart B: Industrial Installation Technology

[Drafting note: Description of the Industrial Installation Technology to be populated using information
provided in the relevant section of the Emitter's application for an ICC Contract.]

Part-CPart C: Installation Capture Technology

[Drafting note: Description of the Installation Capture Technology to be populated using information
provided in the relevant section of the Emitter's application for an ICC Contract.]
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Annex 2

(Eligible Opex Items)s
(Fixed-Frajeet Ref. Price)

E

EE 3333333@3333353@%
EE %

>_Note to Reader: The purpose of the Opex Costs Early Reopener Adjustment is to align those elements that were estimated during negotiations
to the|r actual value. The grmugles that will gwde wh|ch elements are El|g|ble Opex Items are: (Q the relevant ogex components must be a
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[o] [o] [e]
[o] [o] [o]
[o] [o] [o]
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Annex 3

(Fixed Trajectory Reference Price)

Calendar Year Price (£4CO2)«
2022 83.00
2023 85.50
2024 88.00
2025 90.50
2026 93.00
2027 95.50
2028 98.00
2029 100.50
2030 103.00
2031 105.50
2032 108.00
2033 110.50
2034 113.00
2035 115.50
2036 118.00
2037 120.50
2038 123.00
2039 125.50
2040 128.00

5 __Note to Reader: For the avoidance of doubt, despite the range of dates set out above, Opex Payments will not commence unless and until the
tart Dat rs and will not contin nd the expiry or termination of the | ntract.

20
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Annex 4
(OP Mitigation Adjustment)*
Percentage-of Strike-Price-
F&S5-Outage-Seenarie AssumedMitigatienSteps Reduetion{
te} e} —
te} e} —
te} e} —
te} e} —
te} e} —
te} e} —
te} e} —
te} e} —
¥ Note to Reader. Frese-cetaiisThe Variable Comp Stk Pice wit b ogreedcdusied urg negotiions-Onee dofee the-

Conditions-will-state-that-where-a-speeific T&S-Outage-Scenario-occtirs; the

at an Emitter will be able to mitigate, and will
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£ 40% = 607 20% 40% 55%
£ 20% = 407 25% 50% 70%
%2207 20% 5% 0%
Available T&S
Capacity

< 40% < 60° 15% 30% 40%
< 20% 5 40° 20% 40% 55%
% < 20° 50% 5% 90%

22



DRAFT: December 2022

Annex 5
(Yearly Capex Cap Multiplier)

YCCM

Year of Capex Payment Period (expressed as a decimal fraction)®s

D

D

D

D

D

D

D

D

D

1054

D

508 Note to Reader: Please refer to footnote 4348 for a discussion relating to the application of the YCCM.
559 Note to Reader: It is anticipated that the YCCM for years 6 to 10 of the Capex Payment Period will be the same as the YCCM for year 5 of
the Capex Payment Period.

23
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=

Installation Pre- re Meter identifi n the plan in Annex 1 (Description of th

[
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Annex 7
(Project Commitments)

Part A: General Project Commitments)

Delivery to the ICC Contract Counterparty of the following:

(A)

(B)

a copy of a resolution of the Emitter's board of directors (or an equivalent management
committee or body) to:

@
(i)

(iii)

undertake the Project;

approve the total financial commitments required to commission the Project (the
"Total Project Spend"); and

approve a timetable for undertaking the Project which demonstrates that the
Installation can reasonably be expected to be Commissioned no later than the
Longstop Date;

a Directors' Certificate certifying that:

®

(i)

(iii)

(iv)

)

(vi)

(vii)

the Emitter has, or will have, sufficient financial resources to meet the Total Project
Spend,

any contract entered into and provided as Supporting Information pursuant to the
Milestone Requirement Notice, in the reasonable opinion of the Emitter by reference to
the facts and circumstances then existing, is:

(a) legal, valid and binding; and

(b) entered into with one or more counterparties who are each able to perform their
obligations under such contract;

the Emitter has a leasehold or freehold interest in the site where the Installation is
based (the "Installation Site") or a contract to obtain the same;

the Installation Site is not subject to any covenants, restrictions, agreements, planning
obligations, estate contracts, options, rights of way or other encumbrances which
materially inhibit the use of the Installation Site for the purposes of the Project;

there are available to the Installation Site such rights, easements and services as are
necessary to undertake the Project and operate the Installation;

the Emitter has identified all necessary consents to undertake the Project (the
"Necessary Consents"); and

there is a credible strategy in place to obtain the Necessary Consents and the
Necessary Consents are not subject to any condition for which there does not exist a
plan to satisfy that condition, such that the Emitter is not aware of any necessary
consents which cannot be obtained or complied with:,

((iii) to (vii), together the "Installation Requirements"); and

26
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Supporting Information evidencing (i) that the Emitter has, or will have, sufficient financial
resources to meet the Total Project Spend and (ii) the Installation Requirements.

PartB-Part B: Technology Specific Project Commitments

POST-COMBUSTION TECHNOLOGY

Delivery to the ICC Contract Counterparty of Supporting Information evidencing any one of
the following:

(A)  entry by the Emitter into an engineering, procurement and construction contract for the
Installation, providing for the supply and installation of the Material Equipment;

(B)  entry by the Emitter into an agreement for the supply of the Material Equipment; and

(C)  entry by the Emitter into: (i) a framework agreement for the supply of the Material
Equipment; and (ii) a binding purchase order for the Material Equipment.

For the purpose of this section of Part B, the following definition shall apply to this ICC
Contract:

"Material Equipment" means such equipment in respect of the Project, which, acting in
accordance with a Reasonable and Prudent Standard, the Emitter could reasonably be
expected to have ordered, and/or concluded a supply agreement in respect of, to enable the
Facility to be Commissioned at the start of the Target Commissioning Window, and in any
event, such equipment shall include:

@) absorber column;

(ii) stripper column; and

(iiiy  CO2 compressors.
OXY-FUEL TECHNOLOGY

Delivery to the ICC Contract Counterparty of Supporting Information evidencing any one of
the following:

(A)  entry by the Emitter into an engineering, procurement and construction contract for the
Installation, providing for the supply and installation of the Material Equipment;

(B)  entry by the Emitter into an agreement for the supply of the Material Equipment; and

(C)  entry by the Emitter into: (i) a framework agreement for the supply of the Material
Equipment; and (ii) a binding purchase order for the Material Equipment.

For the purpose of this section of Part B, the following definition shall apply to this ICC
Contract:

"Material Equipment' means such equipment in respect of the Project, which, acting in
accordance with a Reasonable and Prudent Standard, the Emitter could reasonably be
expected to have ordered, and/or concluded a supply agreement in respect of, to enable the
Facility to be Commissioned at the start of the Target Commissioning Window.

27
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PRE-COMBUSTION TECHNOLOGY

Delivery to the ICC Contract Counterparty of Supporting Information evidencing any one of
the following:

(A)  entry by the Emitter into an engineering, procurement and construction contract for the
Installation, providing for the supply and installation of the Material Equipment;

(B)  entry by the Emitter into an agreement for the supply of the Material Equipment; and

(C)  entry by the Emitter into: (i) a framework agreement for the supply of the Material
Equipment; and (ii) a binding purchase order for the Material Equipment.

For the purpose of this section of Part B, the following definition shall apply to this ICC
Contract:

"Material Equipment" means such equipment in respect of the Project, which, acting in
accordance with a Reasonable and Prudent Standard, the Emitter could reasonably be
expected to have ordered, and/or concluded a supply agreement in respect of, to enable the
Facility to be Commissioned at the start of the Target Commissioning Window, and in any
event, such equipment shall include CO. compressors.

EMERGING TECHNOLOGY

Delivery to the ICC Contract Counterparty of Supporting Information evidencing any one of
the following:

(A)  entry by the Emitter into an engineering, procurement and construction contract for the
Installation, providing for the supply and installation of the Material Equipment;

(B)  entry by the Emitter into an agreement for the supply of the Material Equipment; and

(C)  entry by the Emitter into: (i) a framework agreement for the supply of the Material
Equipment; and (ii) a binding purchase order for the Material Equipment.

For the purpose of this section of Part B, the following definition shall apply to this ICC
Contract:

"Material Equipment' means such equipment in respect of the Project, which, acting in
accordance with a Reasonable and Prudent Standard, the Emitter could reasonably be
expected to have ordered, and/or concluded a supply agreement in respect of, to enable the
Facility to be Commissioned at the start of the Target Commissioning Window.
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