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THE ASSOCIATION OF CIRCUS PROPRIETORS OF GREAT BRITAIN 

 

 

STATEMENT OF MANAGEMENT COMMITTEE'S RESPONSIBILITIES 

 

The members of the management committee are responsible for preparing the financial statements in 

accordance with applicable law and regulations.  
 

Applicable law requires the members of the management committee to prepare financial statements for each 

financial year which give a true and fair view of the state of the affairs and surplus or deficit of the Association 
for that year. Under that law the committee members have elected to prepare the financial statements in 

accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting 

Standards and applicable law) including Financial Reporting Standard 102 ‘The Financial Reporting Standard 

applicable in the UK and Republic of Ireland. In preparing these financial statements, the members of the 
management committee are required to:  

 

- select suitable accounting policies and then apply them consistently;  
- make judgements and accounting estimates that are reasonable and prudent;  

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.  
 

The members of the management committee are responsible for keeping adequate accounting records that are 

sufficient to show and explain the association's transactions and disclose with reasonable accuracy at any time 

the financial position of the association and enable them to ensure that the financial statements comply with 
the Trade Union and Labour Relations (Consolidation) Act 1992. They are also responsible for safeguarding 

the assets of the association and hence for taking reasonable steps for the prevention and detection of fraud 

and other irregularities.  
 

The members of the management committee also confirm that, as far as they are aware, there is no relevant 

audit information of which the Association’s auditors are unaware and they have taken all steps that they ought 

to have taken as members of the management committee in order to make themselves aware of any relevant 
audit information and to establish that the association’s auditors are aware of that information. 

 

 
ON BEHALF OF THE MANAGEMENT COMMITTEE: 

 

 
 

 

 

 
G James 

 

 
Date:  31st March 2021
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Report of the Independent Auditors to the Members of 

The Association of Circus Proprietors of Great Britain 

 

Opinion 

We have audited the financial statements of The Association of Circus Proprietors of Great Britain for the year 

ended 31st December 2020 which comprise the Income Statement, Balance Sheet and Notes to the Financial 

Statements, including significant accounting policies. The financial reporting framework that has been applied 
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial 

Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ 

(United Kingdom Generally Accepted Accounting Practice). 
 

In our opinion the financial statements: 

- Give a true and fair view of the state of the association’s affairs as at 31st December 2020 and of its 

deficit for the year then ended; 
- Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and 

- Have been prepared in accordance with the requirements of the Trade Union and Labour Relations 
(Consolidation) Act 1992. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 

applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities 

for the audit of the financial statements section of our report. We are independent of the association in accordance 

with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the 
FRC's Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these 

requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion.  
 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the committee members’ use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate. 
 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 

conditions that, individually or collectively, may cast doubt on the associations’ ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue.  

 

Our responsibilities and the responsibilities of the members of the committee with respect to going concern are 
described in the relevant sections of this report. 

 

Other information 

The committee members are responsible for the other information. The other information comprises the 
information in the Statement of Management Committee’s Responsibilities, but does not include the financial 

statements and our Report of the Auditors thereon.  

 
Our opinion on the financial statements does not cover the other information and except to the extent otherwise 

explicitly stated in our report we do not express any form of assurance conclusion thereon.  

 
In connection with our audit of the financial statements, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the financial statements or 

our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we 

have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.  We have nothing to report in this regard.  
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 Report of the Independent Auditors to the Members of 

The Association of Circus Proprietors of Great Britain 

 

Matters on which we are required to report by exception  

We have nothing to report in respect of the following matters where the Trade Union and Labour Relations 

(Consolidation) Act 1992 requires us to report to you if, in our opinion:  

- adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or  

- the financial statements are not in agreement with the accounting records and returns; or  

- we have not received all the information and explanations we require for our audit 
 

Responsibilities of members of the Management Committee 

As explained more fully in the Statement of Committee Members’ Responsibilities set out on page one, the 

committee members are responsible for the preparation of the financial statements and for being satisfied that 
they give a true and fair view, and for such internal control as the committee members determine necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 

error.  
 

In preparing the financial statements, the committee members are responsible for assessing the company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or 

have no realistic alternative but to do so.  

 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our 

opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements.  

 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 

in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 

including fraud. The extent to which our procedures are capable of detecting irregularities including fraud is 
detailed below. 

- Our procedures include a knowledge of the legal and regulatory frame work under which the association 

operates. 
- Examination of transactions in the light of this knowledge. 

- Make enquiries of the members of the committee. 

- These procedures provide reasonable assurance of detection of material misstatements where they exist due 

to irregularities, including fraud. 
 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Report of the Auditors.  
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 Report of the Independent Auditors to the Members of 

The Association of Circus Proprietors of Great Britain 

 

 

 

Use of our report 

This report is made solely to the association's members, as a body. Our audit work has been undertaken so that 
we might state to the company's members those matters we are required to state to them in a Report of the 

Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 

responsibility to anyone other than the association and the association's members as a body, for our audit work, 
for this report, or for the opinions we have formed.  

 

   

 
 Ian Richardson BSc FCA (Senior Statutory Auditor)  

 for and on behalf of Hall & Co  

 Chartered Accountants 
 Statutory Auditor 

 Amplevine House 

 Dukes Road 
 Southampton 

 SO14 0ST 

 

 
 Date:     31st March 2021



  

 
 

The notes form part of these financial statements 
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THE ASSOCIATION OF CIRCUS PROPRIETORS OF GREAT BRITAIN 

 

Income Statement 

for the year ended 31st December 2020 

 2020 2019 

 £ £ £ £ 

Income received 

 

Subscriptions 20,975 42,400 

Grants 2,500 - 
Charge for attendance at meetings 675 1,755 

CFA Privilege Proceeds - 221 

Other income 177 - 

   
 24,327 44,376 

 

Expenditure 

 

Secretarial charges 20,166 19,833  

Cost of meetings 959 2,473  

Parliamentary event 3,590 - 
UK Visa & Immigration service 8,000 8,000 

Stationery, postage & telephone 577 263 

Sundries 695 504 
Promotional & website costs 1,190 1,066 

Travel 32 1,387 

Accountancy & audit 900 1,600 

Other professional costs 2,100 3,000 

 38,209   38,126 

   

(Deficit)/surplus for the year (13,882) 6,250 

   

Retained (deficit)/surplus for the year (13,882) 6,250 
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THE ASSOCIATION OF CIRCUS PROPRIETORS OF GREAT BRITAIN 

 

Balance Sheet 

31st December 2020 

 

 2020 2019 

 Notes £ £ £ £ 
 

CURRENT ASSETS  

Debtors 2 630 3,823  
Cash at bank and in hand 17,201 21,813  

   

 17,831 25,636  

CREDITORS 

Amounts falling due within one year  3 8,417 2,340 

   

NET CURRENT ASSETS 9,414 23,296 

 

   

NET ASSETS 9,414  23,296 

   

 

GENERAL FUND 

Balance brought forward  23,296 17,046 

(Deficit)/surplus for the year  (13,882) 6,250 

   

Balance carried forward 9,414 23,296 

   
 

 

The financial statements have been prepared in accordance with the provisions of Section 1A ‘Small Entities’ 
of Financial Reporting Standards 102 ‘The Financial Reporting Standard applicable in the UK and Republic 

of Ireland.  

 

 
The financial statements were approved by the Management Committee on 31st March 2021 and were signed 

on its behalf by:  

 
 

 

 

G James 
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THE ASSOCIATION OF CIRCUS PROPRIETORS OF GREAT BRITAIN 

 

Notes to the Financial Statements 

for the year ended 31st December 2020 

 

1. ACCOUNTING POLICIES 

 
 Accounting convention 

The financial statements have been prepared under the historical cost convention and in accordance 

with the provisions of Section 1A ‘Small Entities’ of Financial Reporting Standards 102 ‘The Financial 
Reporting Standard applicable in the UK and Republic of Ireland. 

 

 Income 

Turnover represents net invoiced sales of services and subscriptions, excluding value added tax. Income 
is recognised in the period in which it falls due. 

 

 Tangible fixed assets 

Depreciation is provided at the following annual rates in order to write off each asset over its estimated 

useful life.  

 
 Computer equipment -  33% on cost  

 

   

2. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2020 2019 

 £ £ 

 Trade debtors 630 3,823 
 Prepayments - - 

   

 630 3,823 

   

 
3. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2020 2019 

 £ £ 

 Trade creditors 1,377 - 
 Taxation and social security 1,040 1,040 

 Other creditors 6,000 1,300 

   
 8,417 2,340 

   
  


