Good evening
 
The Law Society of Scotland’s Pensions Law Committee has considered the consultation. We do not wish to comment on the individual questions for this consultation as it pertains to large schemes. However, were measures to be extended to smaller schemes, we would be keen to consider how the proposals might applied in this different context. We would therefore like to submit a general response to the consultation as follows:
It is noted that subject to Government deciding to adopt any of the governance or reporting requirements proposed in the consultation, it proposes to conduct a review in 2024 on whether to extend the measures to schemes with below £1 billion in net assets which are not authorised master trusts or an authorised scheme offering collective money purchase benefits, and if so how and on what timescale. It is also indicated that this review would be informed by consideration of TCFD disclosures by occupational pension schemes to-date, their impact, and the availability and quality of both free and paid-for tools and services. We support such review being undertaken in connection with any possible extension of the measures currently contemplated given the not insignificant impact and consequences that any extension might have for affected schemes and the possible outcomes for members of such schemes.
We would be also be keen to follow the progress of this project as it moves forward if you are issuing any updates to stakeholders etc.
 
Kind regards
 
Carolyn
 
Carolyn Thurston Smith
Policy Executive
The Law Society of Scotland
Atria One, 144 Morrison St, Edinburgh, EH3 8EX
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