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Member of Governance 
Board n/a Mark Weekes 21 October 2020

Member of Governance 
Board Angela Sargent n/a 21 October 2020

26 February 2020

Vice President Stuart Roberts Tom Bradshaw 26 February 2020

Member of Governance 
Board n/a Anthony Bambridge 21 October 2020

Guy Smith

Date of Change

Great
Britain

Northern
Ireland

Irish
Republic

Elsewhere Abroad
(Including

Channel Islands)
Totals

Name of Officer
ceasing to hold office

Name of 
Officer appointed

77,762 77,762

Deputy President

Position held

Stuart Roberts

 Return of Members
(see note 9)

Change of Officers
Please complete the following to record any changes of officers during the twelve months covered by 
this return.

Number of members at the end of the year

P2



Ken Sutherland Secretary

Mark Weekes Member of the Governance Board

Anthony Bambridge Member of the Governance Board

Michael Sly Member of the Governance Board

Michael Oakes Member of the Governance Board

Terry Jones Director General

David Exwood Member of the Governance Board

Tom Bradshaw Vice President

John Davies Predisent of NFU Cymru

Minette Batters President

Stuart Roberts Deputy President

Please complete list of all officers in post at the end of the year to which this form relates.

Officers in post
(see note 10)

Name of Officer Position held
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Previous Year £ £

Income
33,091,208 From Members Subscriptions, levies, etc 33,276,050 33,276,050

Investment income Interest and dividends (gross)   
52,091 Bank interest (gross) 59,484 59,484

Other (specify)
1,855,487 Dividends and other investment income 952,340 952,340

1,907,578 Total Investment Income 1,011,824 1,011,824

2,433,940 Other Income Rents received 2,490,873 2,490,873
Insurance commission        
Consultancy fees
Publications/Seminars
Miscellaneous receipts (specify)

583,246 Revaluation of tangible fixed assets
264,919 Actuarial gain on PMI scheme 161,014 161,014

Actuarial gain on DB pension scheme 956,655 956,655

3,282,105       Total of other income 3,608,542
38,280,891    Total income 37,896,416

Interfund Transfers IN 6,237,252

Expenditure
21,592,047 Administrative expenses Remuneration and expenses of staff 22,326,923 22,326,923
3,138,081 Occupancy costs 3,809,709 3,809,709
285,924 Printing, Stationery, Post 202,714 202,714
339,394 Telephones                315,272 315,272

1,100,586 Legal and Professional fees 1,385,395 1,385,395
Miscellaneous (specify)

45,238 Investment property rental costs 70,897 70,897
191,545 Investment management fees 334,465 334,465

2,793,339 Cost of sales 2,363,371 2,363,371
253,732 Other expenses 254,798 254,798

Total of  Admin expenses 31,063,544

Other Charges Bank charges
1,248,319 Depreciation 1,282,651 1,282,651

6,915 Sums written off           
Affiliation fees     
Donations
Conference and meeting fees

1,507,470 Expenses 1,120,775 1,120,775
Miscellaneous (specify)

3,721,039 Members' representation 2,831,982 2,831,982
1,530,063 Grants - Legal assistance scheme 1,016,460 1,016,460
219,276 Finance costs 141,238 141,238

2,542,104 Actuarial loss on DB pension scheme
Total of other charges 6,393,106

921,228 Taxation 3,005,970 3,005,970

 Total expenditure 40,462,620

Interfund Transfers OUT

Amount of fund at beginning of year 63,417,042
Amount of fund at end of year 67,088,090

Revenue Account / General Fund
(see notes 11 to 16)

Surplus/Deficit for year -2,566,204
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Name of account: £ £
Income

12,089,953

12,089,953 12,089,953

Total Income 12,089,953

Expenditure

6,237,252
12,089,953

26,854,241

32,706,942

Name of account: £ £
Income

Total Income

Expenditure

2,750,000

2,750,000 2,750,000
2,750,000

-2,750,000

38,921,268

36,171,268

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 2 Fund Account

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Administrative expenses
Other expenditure (specify)

Total Expenditure

Interfund Transfers IN

Revaluation reserve - listed investments

From members              

Investment income         

Account 3

Other Income (specify)
Fair value gains on revaluation of listed investments

Fund Account

Revaluation reserve - investment property

From members              
Investment income         

Other expenditure (specify)
Fair value losses on revaluation of investment property

Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Total Expenditure

Surplus (Deficit) for the year
Interfund Transfers OUT

                                                 

Interfund Transfers OUT

                                                 

Administrative expenses
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Name of account: £ £
Income

Total Income

Expenditure

Name of account: £ £
Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 4 Fund Account

From members              
Investment income         
Other income (specify)     

                                                 
Interfund Transfers IN

Administrative expenses
Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Account 5 Fund Account

Administrative expenses

From members              

Investment income         
Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT
Total Expenditure

Surplus (Deficit) for the year
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Name of account: £ £
Income

Total Income

Expenditure

Name of account: £ £
Income

Total Income

Expenditure

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 6 Fund Account

From members              
Investment income         
Other income (specify)     

                                                 
Interfund Transfers IN

Administrative expenses
Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Account 7 Fund Account

Administrative expenses

From members              
Investment income         
Other income (specify)     

Interfund Transfers IN

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT
Total Expenditure

Surplus (Deficit) for the year
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31 October 2020  ]

Previous Year £ £

16,313,113 15,759,846 15,759,846

79,186,578 Quoted (Market value £ ) as at Page 9 92,155,848

Unquoted (Market value £ ) as at Page 9

92,155,848 92,155,848

4,949,579 4,893,078 4,893,078
2,387,554 2,048,262 2,048,262

58,205,404 55,455,404
1,543,367 998,650

21,961 35,518

63,430,912 63,430,912

Total Assets 171,346,606

63,417,042 67,088,090
26,854,241 32,706,942
38,921,268 36,171,268

10,333,376 7,098,943
2,133,128

962,844 1,696,433
1,505,527 Sundry creditors 1,535,746
3,957,028 Accrued expenses 4,266,989
3,492,398 Deferred income 3,192,228

13,163,832 Provisions 15,456,839

35,380,306

171,346,606Total Assets

Fixed Assets  (as at Page 8) 
Investments (as per analysis on page 9)  

Others (specify)
Stocks of goods
Cash at bank and in hand
Sundry debtors   

Balance Sheet as at [  

Revenue Account/ General Fund
Revaluation reserve - listed investments

(see notes 19 and 20)

Goodwill
Investment property

Intangible assets

                    Total of other assets  

  Total Liabilities

Liabilities

Other Assets

Tax payable
Bank overdraft
Retirement benefit obligations

Revaluation Reserve

  Total Investments

Revaluation reserve - investment property
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Land Fixtures Motor Vehicles
and Buildings & Fittings & Equipment Total

£

Cost or Valuation

At start of period 19,229,771 3,588,077 22,817,848

Additions during period 173,199 173,199

Less: Disposals

Less: Depreciation -4,177,332 -3,053,869 -7,231,201

Total to end of period 15,052,439 707,407 15,759,846

Book Amount at end of period 15,052,439 707,407 15,759,846

Freehold 4,056,018 4,056,018

Leasehold (50 or more years 
unexpired)

Leasehold (less than 50 years 
unexpired 10,996,421 10,996,421

Total of Fixed Assets 15,052,439 707,407 15,759,846

Fixed Assets account
(see note 21)
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Quoted Other
Funds

British Government & British Government Guaranteed Securities

British Municipal and County Securities

Other quoted securities (to be specified)
Listed investments 92,155,848

Total Quoted (as Balance Sheet)   92,155,848
Market Value of Quoted Investments  

Unquoted British Government Securities
     
     
     

British Municipal and County Securities

     
Mortgages

     
     
     

Other unquoted investments (to be specified)

Total Unquoted (as Balance Sheet)  
Market Value of Unquoted Investments  

Analysis of Investments
(see note 22)

* Market value of investments to be stated where these are different from the figures quoted in the 
balance sheet 
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Yes X No

Yes No

Yes No X

Incorporated Employers' Associations 

Are the shares which are controlled by the association registered in the 
association’s name

Does the association, or any constituent part of the association, have a controlling 
interest in any limited company?

If Yes name the relevant companies:

Company name Company registration number (if not registered in 
England & Wales, state where registered)

NFU Energy Limited

If NO, please state the names of the persons in whom the shares 
controlled by the association are registered.

Company name Names of shareholders

Unincorporated Employers' Associations

NFU Services Limited National Farmers Union Trust Company Limited
Company name Names of shareholders

Are the shares which are controlled by the association registered in the names of 
the association’s trustees?

If NO, state the names of the persons in whom the shares controlled by 
the association are registered.

NFU EnZero Limited 12753449

NFU Energy Limited NFU Services Limited
NFU EnZero Limited NFU Services Limited
FEC Energy Limited NFU Services Limited

Analysis of investment income

 (see note 23)

(Controlling interests)

NFU Services Limited 3687910
4056474

FEC Energy Limited 11780105
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Total Funds
£

Income

From Members 33,276,050

From Investments 1,011,824

Other Income (including increases by revaluation of assets) 15,698,495

Total Income 49,986,369

Expenditure
(including decreases by revaluation of assets)

Funds at beginning of year
(including reserves) 129,192,551

Funds at end of year
(including reserves) 135,966,300

ASSETS

15,759,846

92,155,848

63,430,912

171,346,606

Liabilities

135,966,300

Summary Sheet
(see notes 24 to 33)

35,380,306

All Funds

Total Expenditure

Other Assets

Total Assets

Total Liabilities

129,192,551

43,212,620

33,276,050

1,011,824

15,698,495

49,986,369

43,212,620

135,966,300

Fixed Assets

Investment Assets

Net Assets (Total Assets less Total Liabilities)
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Total Funds
£ £

Income

From Members

From Investments

Other Income (including increases by revaluation of assets) 

Total Income

Expenditure
(including decreases by revaluation of assets)

Funds at beginning of year
(including reserves)

Funds at end of year
(including reserves)

ASSETS

Liabilities

Net Assets (Total Assets less Total Liabilities)

Investment Assets

Other Assets

Total Assets

Total Liabilities

Fixed Assets

Total Expenditure

Summary Sheet
(see notes 24 to 33)

All Funds

P11a Only Incorporated Bodies



Notes to the accounts
(see note 34)

All notes to the accounts must be entered on or attached to this part of the return.

Please refer to the attached Financial Statements for the year ended 31 October 2020.
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Secretary’s 
Signature:

Chairman's 
Signature:

Name: Ken Sutherland Name:

Date: 15 March 2021 Date:

Yes X No

Yes X No

Yes X No

Yes X No

Yes X No

Yes X No

Is the rule book enclosed? (see Note 39)  

Has the summary sheet been completed? 
(see Notes 6 and 24 to 33) 

Checklist
(see note 39)

(please enter 'X'  as appropriate)

Is the return of officers attached? (see Page 2) 

Has the list of officers been completed? (see Page 2A) 

Has the return been signed? (see Note  37)  

Has the auditor's report been completed?
(see Note 41) 

Please refer to the attached Financial Statements for the year ended 31 October 2020.  Accounting policies are provided in Note 2 
to the financial statements.

(or other official whose position should be stated)

15 March 2021

Accounting policies
(see notes 35 & 36)

Signatures to the annual return
(see notes 37 and 38)

Including the accounts and balance sheet contained in the return. 
Please copy and paste your electronic signature here

Minette Batters
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2.  Are the auditors or auditor of the opinion that the union has complied with section 28 of the 1992 Act and has:

a.       kept proper accounting records with respect to its transactions and its assets and liabilities; and
b.       established and maintained a satisfactory system of control of its accounting records, its cash holding and all its 
receipts and remittances.
(See section 36(4) of the 1992 Act set out in note 43) 

3.     Your auditors or auditor must include in their report the following wording:
In our opinion the financial statements:

• give a true and fair view of the matters to which they relate to.
• have been prepared in accordance with the requirements of the sections 28, 32 and 36 of the Trade Union 
and Labour Relations (consolidation) Act 1992.

Please explain in your report overleaf or attached.

Checklist for auditor's report 
(see notes 41 to 44)

The checklist below is for guidance. A report is still required either set out overleaf or by way of an attached 
auditor’s report that covers the 1992 Act requirements.

1.       In the opinion of the auditors or auditor do the accounts they have audited and which are contained in 
this return give a true and fair view of the matters to which they relate? (See section 36(1) and (2) of the 1992 
Act and notes 43 and 44)     
         
Please explain in your report overleaf or attached.
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Signature(s) of auditor or 
auditors:

Name(s): Nicholas Farrant

PKF Francis Clark

Profession(s) or Calling(s): Statutory auditor

Date: 16 March 2021

Contact name for enquiries and 
telephone number: Nicholas Farrant

01823 275925

Please refer to the attached Financial Statements for the year ended 31 October 2020.  

The audit report to the members of the NFU is provided on pages 6 and 7.

Auditor's report (continued)

 N.B.  When notes to the accounts are referred to in the auditor’s report a copy of those notes must accompany this 
return.

Address(es) Ground floor
Blackbrook Gate 1
Blackbrook Business Park
Taunton
Somerset
TA1 2PX

P15




































































































	AR27 NFU Oct 20 Final signed
	P1
	P1A
	P2
	P2A
	P3
	P4
	P5
	P6
	P7
	P8
	P9
	P10
	P11
	P11a Only Incorporated Bodies
	P12
	P13
	P14
	P15
	Guidance




