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Leeds Building Society Colleague Association 
 

Report of the auditors to the members of Leeds Building Society Colleague Association 

for the year ended 31 December 2020 
 
 
 
 
 
This report is made solely to the Association's members, as a body.  Our audit work has been undertaken so that we might 
state to the Association's members those matters we are required to state to them in an auditor's report and for no other 
purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Association and the Association's members as a body for our audit work, for this report, or for the opinions we have formed. 
 
In our opinion, the Association has maintained proper accounting records, and has a satisfactory system of control and the 
attached Balance Sheet and Income and Expenditure Account give a true and fair view of the state of the Association's affairs 
as at 31st December 2020 and of the surplus of income over expenditure for the year then ended.  These accounts have been 
prepared in accordance with the Trade Union and Labour Relations (Consolidation) Act 1992. 
 
 
 
 
 
 
John Beevers BA FCA (Senior Statutory Auditor) 
For and on behalf of 
SAGARS ACCOUNTANTS LTD 
Chartered Accountants 
 
Gresham House 
5-7 St Paul's Street 
Leeds 
LS1 2JG 
 
25 May 2021 
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Leeds Building Society Colleague Association 
 31 December 2020 
 
 
 

Income and expenditure account 
 

for the year ended 31 December 2020 
 
 2020   2019   
 £ £ £ £ 
Income 
 
Members' subscriptions  18,737  17,416 
Interest on Bank Accounts  67  135 
  ───────  ─────── 

  18,804  17,551 
 
Expenditure 
 
Expenses 
Committee travel and meeting expenses - general 427  1,138  
Sundry expenses 35  35  
Training -  615  
Subscriptions and donations -  184  
Legal and professional fees 733  1,681  
Audit fee 1,085  1,051  
Tax provision for current year 12  25  
 ──────  ──────  

  2,292  4,729 
 ───────  ─────── 

Surplus of income over expenditure 16,512  12,822 
 ═══════  ═══════ 
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Leeds Building Society Colleague Association 
 31 December 2020 
 
 

Notes to the accounts 
 

for the year ended 31 December 2020 
 
1. Accounting policies 
 
 The Accounts have been prepared under the historical cost convention, using the following Accounting policies: 
 
 Turnover income 
 
 Any surplus/deficit of income over expenditure is carried forward to the general fund. 
 
 Depreciation of tangible fixed assets 
 
 Depreciation is calculated so as to write off the cost of an asset over the useful economic life of that asset as follows: 
 
 Equipment - 25% per annum on reducing balance basis 
 
2. Tangible fixed assets 
 

 Computer Equipment 
 £ 

 Cost 
At 1 January 2020 and 31 December 2020 1,513 
 ══════ 

 
 Depreciation 

At 1 January 2020                1,512 
 ────── 

At 31 December 2020 1,512 
 ══════ 

 
 Net book value 

At 31 December 2020 1 
 ════ 

At 31 December 2019 1 
 ════ 

 
3. Proprietor's capital account 
 

 2020  2019 
 £  £ 
Opening balance 103,813  90,991 
Net profit for the year 16,512  12,822 
 ─────────  ───────── 

Carried forward at 31 Dec 20 120,325  103,813 
 ═════════  ═════════ 
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