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 Return of Members
(see note 9)

Change of Officers
Please complete the following to record any changes of officers during the twelve months covered by 

this return.

Number of members at the end of the year

10,703 516 141 83 11,443

Immediate Past President

Position held

Mike Mitchelson

Date of Change

Great

Britain

Northern

Ireland

Irish

Republic

Elsewhere Abroad

(Including

Channel Islands)

Totals

Name of Officer

ceasing to hold office

Name of 

Officer appointed

19th June 2019

National President Mike Mitchelson Stuart Reddish 19th June 2019

National Vice President Stuart Reddish Muntazir Dipoti 19th June 2019

Mrs Linda Sood

National Deputy Vice 

President
Muntazir Dipoti Jason Birks 19th June 2019
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Please complete list of all officers in post at the end of the year to which this form relates.

Officers in post
(see note 10)

Name of Officer Position held

Please see attached list
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Name
Hussan Lal
David Woodrow
Shahid  Razzaq
Colin Reed

Jason Birks
John  Abbott

Michael Mitchelson
Martin Ward
Andrew Taylor

Stuart Reddish
James Wilkinson
Suleman Khonat
Hanif Khonat

Muntazir Dipoti
Arif Mohammed
Chris Bridgette
Stuart McClymont
Sunilkumar Patel
Hamlatta Patel
Julia Bywater
Sukhdeep Balaghan
Owen Church
Barry Starling
Sam  Whiteside
Peter Robinson
Ray Monelle
Andrew White
Alpesh Patel
Pravin Shah
Kamal Thaker
Peter Wagg
Hetal  Patel
Nilesh  Patel
Mike Garner
Bhavesh  Patel
Hitesh  Pandya
Judith Mercer
Gwen Patterson
Peter Steemers
Martin Mulligan



Position Held
National Councillor
National Councillor
National Councillor & National Executive Committee
National Councillor
National Deputy Vice President, National Councillor & National Executive 
Committee
National Councillor
Immediate Past President, National Councillor & National Executive 
Committee
Trustee
National Councillor & National Executive Committee

National President, National Councillor & National Executive Committee
National Councillor & National Finance Committee
National Councillor & National Executive Committee
National Councillor

National  Vice President, National Councillor & National Executive Committee
National Councillor
National Councillor
National Councillor
Trustee
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor
National Councillor & National Executive Committee
National Councillor & National Finance Committee
Trustee
National Councillor
National Councillor & National Executive Committee
National Councillor
National Councillor
National Councillor & National Executive Committee
National Councillor
National Councillor



Previous Year £ £

Income

3,528,828 From Members Subscriptions, levies, etc 3,246,282 3,246,282

Investment income Interest and dividends (gross)   

Bank interest (gross)

Other (specify)

Total Investment Income

105,748 Other Income Rents received 123,566 123,566

Insurance commission        

Consultancy fees

324,478 Publications/Seminars 311,053 311,053

Miscellaneous receipts (specify)

212,324 Business development 277,978 277,978

35,000 Management fees 35,000 35,000

4,206,378       Total of other income 747,597

   Total income 3,993,879

Interfund Transfers IN

Expenditure

2,718,152 Administrative expenses Remuneration and expenses of staff 2,677,467 2,677,467

196,811 Occupancy costs 206,852 206,852

37,618 Printing, Stationery, Post 52,260 52,260

13,810 Telephones                37,197 37,197

251,322 Legal and Professional fees 184,015 184,015

Miscellaneous (specify)

61,357 Computer 74,374 74,374

110,817 Collection costs 99,077 99,077

83,099 Sundries 96,754 96,754

28,828 HR/Training/Recruitment 35,028 35,028

3,501,814 Total of  Admin expenses 3,463,024

15,530 Other Charges Bank charges 19,231 19,231

57,250 Depreciation 80,776 80,776

Sums written off           

Affiliation fees     

Donations

192,125 Conference and meeting fees 122,753 122,753

Expenses

Miscellaneous (specify)

260,835 Publications & promotional 332,393 332,393

128,471 Call centre 163,716 163,716

-9,435 Fair value adjustments

53,721 Related party loans written off 22,161 22,161

698,497 Total of other charges 741,030

20,092 Taxation 23,478 23,478

4,220,403  Total expenditure 4,227,532

Interfund Transfers OUT

-14,025

3,814,132 Amount of fund at beginning of year 3,443,857

3,800,107 Amount of fund at end of year 3,210,204

Revenue Account / General Fund
(see notes 11 to 16)

Surplus/Deficit for year -233,653

P3



Name of account: £ £

Income

76,265 76,265

10,000

159,675

169,675 169,675

Total Income 245,940

Expenditure

6,078 6,078

76,200

145,116

3,481

1

-43,137

-194,426

-12,765 -12,765

-6,687

252,627

2,876,121

3,128,748

Name of account: £ £

Income

1,422 1,422

7,195

7,195 7,195

Total Income 8,617

Expenditure

2,600

629

3,229 3,229

3,229

5,388

247,099

252,487

                                                 

Interfund Transfers OUT

Profit on disposal of investments

Fair value adjustments

                                                 

Administrative expenses

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Bank charges

Total Expenditure

Surplus (Deficit) for the year

Interfund Transfers OUT

Other expenditure (specify)

Grants paid

Other income (specify)     

Donations

Interfund Transfers IN

Fund Account

Ratcliffe Benevolent Fund

From members              

Investment income         

NFRN Benefits Fund

From members              

Investment income         

Account 3

Depreciation

Other Income (specify)

Rental income

Interfund Transfers IN

Fair value adjustments to property 

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Administrative expenses

Other expenditure (specify)

Benefits paid

Total Expenditure

Sundry expenses

Legal advice & claims line

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 2 Fund Account
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Name of account: £ £

Income

1,035 1,035

528

528 528

Total Income 1,563

Expenditure

700

700 700

700

863

171,373

172,236

Name of account: £ £

Income

Total Income

Expenditure

Total Expenditure

Surplus (Deficit) for the year

                                                 

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT

Administrative expenses

From members              

Investment income         

Other income (specify)     

Interfund Transfers IN

Account 5 Fund Account

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Administrative expenses

Other expenditure (specify)

Grants paid

                                                 

Interfund Transfers IN

From members              

Investment income         

Other income (specify)     

Donations

Carl Bridgewater Fund

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 4 Fund Account
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Name of account: £ £

Income

Total Income

Expenditure

Name of account: £ £

Income

Total Income

Expenditure

Total Expenditure

Surplus (Deficit) for the year

                                                 

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Other expenditure (specify)

Interfund Transfers OUT

Administrative expenses

From members              

Investment income         

Other income (specify)     

Interfund Transfers IN

Account 7 Fund Account

Total Expenditure

Surplus (Deficit) for the year

              Amount of fund at beginning of year

                    Amount of fund at the end of year (as Balance Sheet)

Interfund Transfers OUT

Administrative expenses

Other expenditure (specify)

                                                 

Interfund Transfers IN

From members              

Investment income         

Other income (specify)     

Accounts other than Revenue Account/General Fund 
(see notes 17 to 18)

Account 6 Fund Account
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31.12.2019  ]

Previous Year £ £

4,013,443 3,914,016 3,914,016

2,191,174 Quoted (Market value £ 2,254,735 ) as at Page 9 2,254,735

150,003 Unquoted (Market value £ 150,003 ) as at Page 9 150,003

2,341,177 2,404,738 2,404,738

703,917 700,399 700,399

791,064 604,471 604,471

1,494,981 1,304,870 1,304,870

Total Assets 7,623,624

3,443,857 3,210,204

2,876,121 3,128,748

247,099 252,487

171,373 172,236

20,518 23,904

141,340 94,970

351,419 426,947

106,291 211,574

123,333 102,554

859,949

7,623,624

Carl Bridgewater Fund

Ratcliffe Benevolent Fund

  Total Investments

Revaluation Reserve

  Total Liabilities

Liabilities

Other Assets

Hire purchase labilities

Accruals & deferred income

Other creditors

PAYE/NI & VAT

Corporation tax

Balance Sheet as at [  

Revenue Account/ General Fund

NFRN Benefits Fund

(see notes 19 and 20)

                    Total of other assets  

Total Assets

Fixed Assets  (as at Page 8) 

Investments (as per analysis on page 9)  

Others (specify)

Stocks of goods

Cash at bank and in hand

Sundry debtors   
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Land Fixtures Motor Vehicles

and Buildings & Fittings & Equipment Total

£

Cost or Valuation

At start of period 3,760,785 110,879 141,779 4,013,443

Additions during period 143,182 39,340 182,522

Less: Disposals -196,575 -196,575

Less: Depreciation -25,285 -60,089 -85,374

Total to end of period 3,564,210 228,776 121,030 3,914,016

Book Amount at end of period 3,564,210 228,776 121,030 3,914,016

Freehold 3,389,796 3,389,796

Leasehold (50 or more years 

unexpired)
174,414 174,414

Leasehold (less than 50 years 

unexpired

Total of Fixed Assets 3,564,210 228,776 121,030 3,914,016

Fixed Assets account
(see note 21)
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Quoted Other

Funds

British Government & British Government Guaranteed Securities

326,836

British Municipal and County Securities

Other quoted securities (to be specified)

Equities 1,318,497

Managed property 191,241

Emerging economies 105,205

Other alternative assets 184,934

Cash 128,022

Total Quoted (as Balance Sheet)   2,254,735

Market Value of Quoted Investments   2,254,735

Unquoted British Government Securities

     

     

     

British Municipal and County Securities

     

Mortgages

     

     

     

Other unquoted investments (to be specified)

NFRN Holdings Limited 3

Newtrade Media Limited 150,000

Total Unquoted (as Balance Sheet)   150,003

Market Value of Unquoted Investments   150,003

Analysis of Investments
(see note 22)

* Market value of investments to be stated where these are different from the figures quoted in the 

balance sheet 
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Yes X No

Yes No X

Yes No X

Analysis of investment income

 (see note 23)

(Controlling interests)

NFRN Holdings Limited 04588787

00454555

Newtrade Publishing Limited 09338494

NRN Holdings Limited Trustees of the Benefits Fund

Company name Names of shareholders

Are the shares which are controlled by the association registered in the names of the 

association’s trustees?

If NO, state the names of the persons in whom the shares controlled by 

the association are registered.

Newtrade Media Limited NFRN Holdings Limited

Newtrade Publishing Limited

Unincorporated Employers' Associations

If NO, please state the names of the persons in whom the shares 

controlled by the association are registered.

Company name Names of shareholders

NFRN Holdings Limited

Incorporated Employers' Associations 

Are the shares which are controlled by the association registered in the 

association’s name

Does the association, or any constituent part of the association, have a controlling 

interest in any limited company?

If Yes name the relevant companies:

Company name
Company registration number (if not registered in England 

& Wales, state where registered)

Newtrade Media Limited

P10



Total Funds

£

Income

From Members 3,246,282

From Investments 78,722

Other Income (including increases by revaluation of assets) 924,995

Total Income 4,249,999

Expenditure

(including decreases by revaluation of assets)

Funds at beginning of year

(including reserves)
6,738,450

Funds at end of year

(including reserves)
6,763,675

ASSETS

3,914,016

2,404,738

1,304,870

7,623,624

Liabilities

6,763,675

6,763,675

Fixed Assets

Investment Assets

Net Assets (Total Assets less Total Liabilities)

6,738,450

4,224,774

3,246,282

78,722

924,995

4,249,999

4,224,774

Summary Sheet
(see notes 24 to 33)

859,949

All Funds

Total Expenditure

Other Assets

Total Assets

Total Liabilities
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Total Funds

£ £

Income

From Members

From Investments

Other Income (including increases by revaluation of assets) 

Total Income

Expenditure

(including decreases by revaluation of assets)

Funds at beginning of year

(including reserves)

Funds at end of year

(including reserves)

ASSETS

Liabilities

Summary Sheet
(see notes 24 to 33)

All Funds

Total Expenditure

Fixed Assets

Net Assets (Total Assets less Total Liabilities)

Investment Assets

Other Assets

Total Assets

Total Liabilities
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Notes to the accounts
(see note 34)

All notes to the accounts must be entered on or attached to this part of the return.

See attached
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Secretary’s 

Signature:

Chairman's 

Signature:

Name: Name:

Date: Date:

Yes No

Yes No

Yes No

Yes No

Yes No

Yes No

(or other official whose position should be stated)

Accounting policies
(see notes 35 & 36)

See attached accounts 

Signatures to the annual return
(see notes 37 and 38)

Including the accounts and balance sheet contained in the return.

Is the rule book enclosed? (see Note 39)  

Has the summary sheet been completed? 

(see Notes 6 and 24 to 33) 

Checklist
(see note 39)

(please enter 'X'  as appropriate)

Is the return of officers attached? (see Page 2) 

Has the list of officers been completed? (see Page 2A) 

Has the return been signed? (see Note  37)  

Has the auditor's report been completed?

(see Note 41) 
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Checklist for auditor's report 

(see notes 41 to 44)

The checklist below is for guidance. A report is still required either set out overleaf or by way of an attached 

auditor’s report that covers the 1992 Act requirements.

1.       In the opinion of the auditors or auditor do the accounts they have audited and which are contained in this 

return give a true and fair view of the matters to which they relate? (See section 36(1) and (2) of the 1992 Act 

and notes 43 and 44)     
         

Please explain in your report overleaf or attached.

2.  Are the auditors or auditor of the opinion that the union has complied with section 28 of the 1992 Act and has:

a.       kept proper accounting records with respect to its transactions and its assets and liabilities; and

b.       established and maintained a satisfactory system of control of its accounting records, its cash holding and all its 

receipts and remittances.

(See section 36(4) of the 1992 Act set out in note 43) 

3.     Your auditors or auditor must include in their report the following wording:

In our opinion the financial statements:

• give a true and fair view of the matters to which they relate to.

• have been prepared in accordance with the requirements of the sections 28, 32 and 36 of the Trade Union 

and Labour Relations (consolidation) Act 1992.

Please explain in your report overleaf or attached.
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Signature(s) of auditor or 

auditors:

Name(s): John Leyden FCA

Carbon Accountancy Limited

Profession(s) or Calling(s): Chartered Accountant

Date: 19th October 2020

Contact name for enquiries and 

telephone number: John Leyden 0207 710 5301

Auditor's report (continued)

 N.B.  When notes to the accounts are referred to in the auditor’s report a copy of those notes must accompany this 

return.

Address(es)

Carbon Accountancy Limited, 80-

83 Long Lane, London EC1A 9ET 

See attached accounts 
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