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MarketDataInsights 
ThisMonthinBrief 
COVID-19hasbeenoneofthemostsignficantglobalpandemicsinhistoryafectingover200 
countriesandleadingto400thousanddeaths.Overathirdofcountriesintheworldhave 
implementedsomeformoflockdowntohelpcombatthespreadofthevirus.However,sucha 
responseisextremelyexpensiveandgovernmentscannotenforcelockdownsindefinitely. 

Majoreconomiesacrostheworldbegantoeaselockdownmeasureasthenumberofcases 
declined.TheUKbeganitssecondphaseofeasingrestrictionsinJune2020whichsawthe 
re-openingofnon-esentialretailstores.TheUKGovernmentannounceditsplansto"buildback 
beterandbuildbackgreener"atemptingtoadjusttoanewfuturebroughtaboutbyCOVID-19 
whichhasaceleratedsomeofthechangesthatbegansurfacingpriortothispandemicsuchasthe 
surgeofonlineshopping. 

Theeasingofrestrictionshasledtotourismre-startingacrostheworld.Somecountrieshavelifted 
alCOVID-19relatedrestrictions,whilstcountriesliketheUKhaveprovidedalistofFCOexempt 
destinations.Despitethisslowrecovery,therearestilsomeindustriessuchasretailandhospitality 
wherejobsareunderthreat. 
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GBPintoEuro GBPintoUS$ 

TheconversionofSterlingintoUS$andEurohasremainedfairlystable.IncomparisontoMay,the 
US$exchangeratehasincreasedbylesthan1% andEuroratehasincreasedby1.01%. 
Exchangeratesfluctuatebasedonthesupplyanddemandintheforeignexchangemarket. 
Similarlytotheotherindicators,there-openingofthetourismsectormaybeacatalystforsomeof 
thesechanges.Thismonth'sconversionratesforEuroandUS$arethehighestonrecordthisyear 
andhaverecoveredrelativetotheendoflastyear. 

Anymaterialorinformationinthisdocumentisbasedonsourcesbelievedtobereliable,howeverwe 
cannotwarrantaccuracy,completenessorotherwise,oracceptresponsibilityforanyerror,omissionor 
otherinaccuracy,orforanyconsequencesarisingfrom anyrelianceuponsuchinformation.Thefactsand 
datacontainedarenotintendedtobeasubstituteforcommercialjudgementorprofessionalorlegal 
advice,andyoushouldnotactinrelianceuponanyofthefactsanddatacontained,withoutfirstobtaining 
professionaladvicerelevanttoyourcircumstances.Expressionsofopiniondonotnecessarilyrepresent 
theviewsofothergovernmentdepartmentsandmaybesubjecttochangewithoutnotice. 

https://andEuroratehasincreasedby1.01
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MarketDataInsights 
PublicSectorBorowing 

Publicsectorborowinghasdeclinedthismonth,folowingthecontinuousincreasesfromMarch 
2020.However,borowingremainshighwithborowinginJune2020approximatelyfivetimesthat 
inJune2019. 

Thedecreaseinpublicsectorborowingmaybeduetothere-openingofretailersandother 
companiesresultinginareductioninspendingonthefurloughschemeaswelasanincreaseintax 
revenue. 

Atpresent,theUK'sborowingpostiondoesnotreflectalgovernmentschemesassomeareyetto 
berecordedinthepublicfinances.Furtherannouncementswithregardstonewgovernment 
economicinterventionscouldseeariseinpublicsectorborowinginmonthstocome. 
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Anymaterialorinformationinthisdocumentisbasedonsourcesbelievedtobereliable,howeverwe 
cannotwarrantaccuracy,completenessorotherwise,oracceptresponsibilityforanyerror,omissionor 
otherinaccuracy,orforanyconsequencesarisingfrom anyrelianceuponsuchinformation.Thefactsand 
datacontainedarenotintendedtobeasubstituteforcommercialjudgementorprofessionalorlegal 
advice,andyoushouldnotactinrelianceuponanyofthefactsanddatacontained,withoutfirstobtaining 
professionaladvicerelevanttoyourcircumstances.Expressionsofopiniondonotnecessarilyrepresent 
theviewsofothergovernmentdepartmentsandmaybesubjecttochangewithoutnotice. 
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MarketDataInsights 
Petrol&OilPrices 
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Thepriceofpetrolhasbeenfalingcontinuously,thepricewasgetingclosetothe10-yearlowof 
291.8backinFebruary2016.However,duetotravelrestrictionsbeingliftedandthedemandforoil 
startingtoincrease,thismonththepriceofoilhasslightlyrisenby1.4%. 

It'sdificulttoknowhowthepriceofoilisgoingtorespondtotherecoveringeconomy.Onone 
hand,there-openingofmajorindustriesmayforcethesupplyanddemandofoilbacktosome 
'normality'.However,theaftermathofthepandemicmayforcegovernmentstoconsideralower 
carboneconomyandenergysysteminordertobemorereslientinthefuture. 

Anymaterialorinformationinthisdocumentisbasedonsourcesbelievedtobereliable,howeverwe 
cannotwarrantaccuracy,completenessorotherwise,oracceptresponsibilityforanyerror,omissionor 
otherinaccuracy,orforanyconsequencesarisingfrom anyrelianceuponsuchinformation.Thefactsand 
datacontainedarenotintendedtobeasubstituteforcommercialjudgementorprofessionalorlegal 
advice,andyoushouldnotactinrelianceuponanyofthefactsanddatacontained,withoutfirstobtaining 
professionaladvicerelevanttoyourcircumstances.Expressionsofopiniondonotnecessarilyrepresent 
theviewsofothergovernmentdepartmentsandmaybesubjecttochangewithoutnotice. 
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