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Introduction

Context

Purpose of this guidance

iv. This guidance was produced by the

Vi.

Vil

viii.

The Government published a Green Paper, ‘National Security and

Infrastructure Investment Review’?, on 17 October 2017. In this, the
Government proposed short and long-term proposals to reform how
Government can ensure that national security is not undermined by
investments or mergers. Two consultations followed.

guidance.?

The second consultation set out broad options for lo , more far-
reaching reforms. That consultation closed o uary . The
Government is considering the responses and its proposals in a

White Paper in due course.

tmenttor Business, Energy and

Industrial Strategy (BEIS) to g Enterprise Act 2002 (Share of

t 2002 (‘the Act’) to deal with national

The Orders amendghe E
j ers in which the Government would otherwise

security threats agisi
not be able tog

t of the amendments, and offers advice to businesses
what they should do (and not do) as a result of these

idanCe is not statutory guidance. This guidance does not change, for
, the legal duties of the Competition and Markets Authority (the CMA).
Nor does it impose legal duties on businesses or any other organisation.

It should be borne in mind that, whilst the guidance is intended to provide an
indication of how the national security public interest merger regime will operate
in practice, and the approach the Secretary of State is likely to adopt in

1 Department for Business, Energy and Industrial Strategy (2017), ‘National Security and
Infrastructure Investment Review’, https://www.gov.uk/government/consultations/national-security-
and-infrastructure-investment-review

2

https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/690623/Government R

esponse _final.pdf
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considering cases, each transaction will be looked at on its merits on a case by-
case basis. Businesses should consider their own particular circumstances and,
where necessary, seek their own legal advice.

ix. The guidance does seek, however, to provide clear and practical advice from
Government to those affected, or potentially affected, by the amendments to
the Act. The Government will keep this guidance under review, updating it to
ensure it remains relevant and useful. It welcomes comments from parties
about any additions or clarifications that would be helpful.
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Executive summary

Vi.

The Government is committed to making the UK the best place in the world to
do business. The UK is a strong advocate for free trade; this has helped drive
growth and wealth in the UK and around the world. However, the Government
will not hesitate to take the necessary actions to ensure that our national
security is protected. As a result, it has amended the Act to make targeted
changes to ensure it has sufficient powers to act when necessary.

(relevant merger situations), including by introducing new
(2B), (4A) and (4B), and a new section 23A was introduce
to ensure that the Government has sufficient powers ' ats to our
national security. A summary of these changes is set

The Government does not foresee instances where s affected by the
changes to the tests under the Act would rai i
stability concerns. In addition, neither the Go
new provisions to bring about any matgsi

The changes to the Act do not reguif@@ny business to take any direct action.
They do not affect the fact ta@ft the ains a voluntary notification mergers

system — both for compet blicnterest, considerations. The
European Commissio s arejijot affected. Parties whose merger
meets the Commission’s : | required, under the EU Merger
Regulation, to notify (a in approval from) the Commission in advance of

o d opment or production of items for military or military and
Vilian USe (‘dual use’);
sign and maintenance of aspects of computing hardware; and
the development and production of quantum technology.

The guidance gives further practical detail about these activities, although it
does not limit the amendments or affect their meaning.

For mergers which involve the takeover of businesses covered by section
23A, the two tests are amended as follows:

e the ‘target’ business must have UK turnover over £1 million, rather than
£70 million;

e either the existing share of supply test must be met, or the target must
have a share of supply of 25% or more of relevant goods or services in



Vii.

viii.

Xi.

Xii.

Xiii.

the UK, i.e. goods or services connected with their activities in the three
defined areas of the economy. It is therefore no longer a requirement
that the merger must lead to an increase in the merging parties’ share
of supply to, or over, 25%.

The changes to the thresholds only apply to mergers which result in a relevant
enterprise ceasing to be distinct after the new provisions come into force.

The Government made these changes only for the purposes of protecting

national security. It does not envisage intervening in a merger on the baS|s of
new thresholds unless there may be national security concerns in
with the merger which need to be investigated.

Based on the Government’s analysis, between 5 to 29 ad
acquisitions per annum would be brought into scope asar

Government expects only a small minority of thesg (1 te num) to raise

national security concerns requiring the issue of a Intervention
Notice by the Secretary of State.

The Government does not expect merg cope of the regime
by the amendments to raise competii oncerns. However, it

er on competition.

The amendments only involvg 0 the jurisdictional thresholds for
merger scrutiny under the change any other aspects of the
regime. As a result, any, maggers i ich the Government intervenes as a

result of the new provis
as all others undeg the E

¥ the same clear and transparent process

arties or, if appropriate, a further ‘Phase 2’ investigation by the
se 2 investigation (which to date has never happened in

inal undertakings or make orders to remedy, mitigate or prevent
verse effects to the public interest or (in extremis) block the merger

The Government welcomes engagement with parties involved in mergers that
could raise national security concerns. If businesses consider it possible that a
transaction might do so, they are encouraged to speak to the relevant
department as early as possible before the transaction concludes, in the
manner set out in this guidance.



Chapter 1: When Government can
Intervene in mergers

Summary

Under the Enterprise Act 2002, the Government can only intervene in limited
circumstances:

e when a transaction constitutes a “relevant merger situation”, i.e.:
o itinvolves two or more enterprises ceasing to be distinct; and
o the merger meets tests related to specific turnover and/or share of
supply; and
e when the merger raises at least one of three specific public interest issues —
national security, financial stability, or media plurality.

The only exception to the above is in relation to the limited circumstances
prescribed by the Special Public Interest Regime.

Introduction
1.1. The tests for when and how Govey# jan int@pvene in mergers are set out
plafatory notes® described, a key
ide that “final decisions on most

1.2. ed ministers’ ability to intervene in

1.3. ed MPthe next chapter, the Government has concluded that the

s set in 2002 are no longer working effectively as a threshold for
on national security grounds in certain areas of the economy.

r 3 and 4 respectively describe in more detail the areas of the economy

concéfned and the amendments to the thresholds for intervention.

3 http://www.legislation.gov.uk/ukpga/2002/40/notes/division/4/3

4 At the time of introduction, this was the Office of Fair Trading and the Competition Commission.
These were replaced by the Competition and Markets Authority in 2014 following the Enterprise and
Regulatory Reform Act 2013.

5 A limited exception to this applies in cases where a merger qualifies as a “special public interest
merger”. In such a case, Ministers can intervene where the threshold tests would not be met as
described later in this chapter.



http://www.legislation.gov.uk/ukpga/2002/40/notes/division/4/3

The tests set out in the Enterprise Act 2002
1.4. Under the Enterprise Act 2002, there are a number of steps that must be met
before the Government® can intervene:
a) there must be a relevant merger situation; and
b) the intervention can only be on certain ‘public interest’ grounds

1.5. The Government can also intervene in a merger subject to the European
Commission’s jurisdiction.

a) a relevant merger situation
1.6. Section 23 of the Enterprise Act 2002 defines a relevant merger si@lation. The
first limb of the definition provides that a relevant merger S|tuat|on o)

when “two or more enterprises have ceased to be distinct e
Section 26 of the Act goes on to define further what “ceasi

means.

1.7. The CMA has published statutory guidance’ desc 'blng ining these,
and other issues, in more detail — including the me [

1.8. Under the Act, the second limb of the definiti evant merger situation
is that:
e the acquired business must
£70 million; and/or
e the merger must result in the
combined share of sg 0
part of it) of goods g

an | UK turnover of more than

lon Ofyor increase in, a 25% or more
ses in the UK (or in a substantial

1.9. The new provisions of t

1.8 in relation to sgecific e economy.
1.10.
b) the jon only be on certain ‘public interests’ grounds
1.11. under the Enterprise Act 2002, Ministers can only intervene in

d EU merger cases that raise the following public interest
rations?®:

e " national security (including public security);

e financial stability;

e media plurality.

6 The Act actually permits a ‘Secretary of State’, a Government minister, to intervene in mergers.

7 Competition and Markets Authority (2014), ‘Mergers — the CMA’s jurisdiction and procedure: CMA2’,
https://www.gov.uk/government/publications/mergers-quidance-on-the-cmas-jurisdiction-and-
procedure

8 Prudential regulation is also recognised as a legitimate interest under the EU Merger Regulation but
is not a public interest ground in the Enterprise Act 2002.
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1.12. The changes to the Act will not amend or extend these public interest
considerations. The Government will only be able to intervene in additional
mergers as a result of the amendments if they raise the existing public interest
considerations listed in the Act. Indeed, the Government does not foresee
instances when it would intervene in mergers brought into scope by the
amendments for any other public interest ground than national security given
the nature of the businesses described in Chapter 3.

Intervening in a merger subject to the European Commission’s jurisdiction
1.13. The Enterprise Act also provides that the Government can intervene in a

merger that is both a “relevant merger situation” and meets the te
notification to the European Commission for approval. As set out |n

merger regulation®, the Commission has jurisdiction over ca

as a concentration with an EU dimension. As part of this,

need to exceed certain turnover thresholds, namely:

e where the combined worldwide turnover of all

undertakings is over €250 million; or
e where the combined worldwide turno

and
e the combined aggregate tu
over €100 million in at least
and

not look at cases if all the undertakings
o-thirds of their aggregate EU-wide turnover

02 does establish particular arrangements for
intervene in mergers that do not meet the normal UK turnover
anrg of stpply tests (and which therefore do not amount to a relevant
illation, whether on the original thresholds or the new thresholds).

9 Council Regulation (EC) No 139/2004 of 20 January 2004 on the control of concentrations between
undertakings

10 On 23 June 2016, the EU referendum took place and the people of the United Kingdom voted to
leave the European Union. Until exit negotiations are concluded, the UK remains a full member of the
European Union and all the rights and obligations of EU membership remain in force. During this
period the Government will continue to negotiate, implement and apply EU legislation. We remain a
member of the EU until the process of withdrawal is completed. We continue to play a role in
supporting the interests of the people of the United Kingdom and continue to contribute to, and shape,
the EU agenda. This also means that there has been no change to the legal framework within which
we operate. Our domestic implementation of EU law remains in place. We remain signatories of the
EU Treaties and the rights and obligations contained in them will continue to apply. We continue to
build and maintain relationships with stakeholders across the EU and beyond.



This is set out in the Special Public Interest Regime as described in section 59
of the Act.

1.16. Under the Special Public Interest Regime, the Government is able to intervene
on the specified public interest grounds in any transaction which meets all the
requirements for a relevant merger situation other than the UK turnover or
share of supply test in cases involving the following categories of businesses:

e government contractors who hold or receive confidential defence-
related information; and

e certain newspaper and broadcasting businesses.

10



Chapter 2: Why the new provisions
are required

Summary

Since 2002 the same tests (related to UK turnover and share of supply) applied
to interventions on both competition and public interest grounds across the
economy. The only exceptions have related to two specific instances under the
Special Public Interest Regime.

The Government concluded that this arrangement poses risks to our national
security. Since 2002, there have been a number of technological and economic
changes that mean that the thresholds are no longer effectively safeguarding our
national security in all areas of the economy.

2.1.  Since the public interest regime was introdu
changes have occurred. There have been co

Technological advances
2.2.  Technological advances hg

to radically transform t
powerful than in 2002, a

been at the forefront of this change — driving
t huge benefits to the global economy and society.

2.3. ological changes have also brought challenges, some of

can be multiplied in more ways than ever before.
2.4. sinesses that are driving the development of innovative goods and

tec ogical advances are not necessarily those with large turnovers. In fact,
some of the most radical, far-reaching developments are by made by
enterprises with small turnovers. In addition, often a merger in this area will
not raise the parties’ combined share of supply because the target firm is
undertaking a unigue activity.

2.5.  The Government wishes to ensure that it has sufficient powers to address

national security threats that may arise from mergers involving these
businesses.

11



Economic developments

2.6.  The last fifteen years have also seen significant change in the global
economic market which, while bringing enormous benefits, raises national
security challenges for all countries.

2.7.  Since the Enterprise Act 2002 was introduced, the global market has become
even more connected:
e more than $18 trillion?, in current terms, has flowed across
international borders in the form of foreign direct investment (FDI);
e overall, countries are becoming less restrictive in their app
FDI*2,

2.8. At the same time, industries now have deeper, broader a

they are supported by 2,500 component providers.3
engineering company alone, Rolls-Royce, has

2.9. As aresult of this change, essential goods ' provided by
increasingly more diverse networks of busin [
in focus with small turnovers. The Governme eS%o ensure that it can

are acquired.

The changing national security tj
2.10. The final relevant changegf@
country. The most rec
took place in 2015.%° It
complex threats

tional security threat facing our
UK national security risk assessment
e country faces greater and more

2.11.

erations to steal commercial secrets and disrupt the private
could have significant negative consequences not just for
usinesses, but the entire UK economy and our national security as

11 Source: Data from United Nations Conference on Trade and Development Date Centre
http://unctadstat.unctad.org/EN/ sum of outward and inward FDI flows for the world for 2003-2016

12 Data from the Organisation for Economic Co-operation and Development (OECD) (2017), ‘FDI
restrictiveness’, see http://dx.doi.org/10.1787/c176b7fa-en

13 Society of Motor Manufacturers and Traders https://www.smmt.co.uk/industry-topics/uk-
automotive/

14 http://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/customers/nuclear/so-supply-
chain-management-tcm92-24001.pdf

15 HM Government (2015), ‘National Security Strategy and Strategic Defence and Security Review
2015’, https://www.gov.uk/government/publications/national-security-strategy-and-strategic-defence-
and-security-review-2015

12


http://unctadstat.unctad.org/EN/
http://dx.doi.org/10.1787/c176b7fa-en
https://www.smmt.co.uk/industry-topics/uk-automotive/
https://www.smmt.co.uk/industry-topics/uk-automotive/
http://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/customers/nuclear/so-supply-chain-management-tcm92-24001.pdf
http://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/customers/nuclear/so-supply-chain-management-tcm92-24001.pdf
https://www.gov.uk/government/publications/national-security-strategy-and-strategic-defence-and-security-review-2015
https://www.gov.uk/government/publications/national-security-strategy-and-strategic-defence-and-security-review-2015

Chapter 3: The relevant enterprises to
which the revised tests will apply

Summary

The amendments to the Act relate to businesses active in three areas of the
economy:
- the development or production of items for military or military and civilian
use (‘dual use’);
- the design and maintenance of aspects of computing hardware; and
the development and production of quantum technology.

New section 23A of the Act defines each of these. This guidance gives further
details and examples to aid businesses and other parties.

The new provisions relate only to mergers which involve businesses in these

areas of the economy being acquired.
' i concerns described in the

e thresholds in the Act are focused

3.1. Inlight of the developments and n
previous chapter, the amendgen

3.2. to “relevant enterprises” as defined in new
Section 23A provides definitions of business activities
jsks to national security.
3.3. s how the revised thresholds are focused on the target

r takeover (rather than on the business that is acquiring

T hapter then considers each of the three business activity
ore detail.

3.4. uidance gives further practical advice about the types of business

ac S, goods and services which would make an enterprise a “relevant
enterprise”. However, this is not an exhaustive list, nor is it a definitive
interpretation of the law. If you are unsure and wish to establish whether your
business, or a business you are considering acquiring, is a relevant
enterprise, you may wish to seek independent legal advice.

The amendments relate to the ‘target’ of a takeover

3.5.  The new thresholds only relate to mergers when enterprises in the relevant
areas of the economy are taken over or are, for example, the subject of
certain joint ventures. That means that mergers involving relevant enterprises
acquiring non-relevant enterprises are not covered by the revised thresholds.

13



3.6. In each case, the revised thresholds apply to businesses which undertake
certain activities. This applies whether the activity is the business’s entire field
or only a part of it. However, the Government will only be able to intervene
(on national security grounds) when a merger involves a change in material
influence or control over that particular activity.

3.7.  For example, the amendments would apply to the takeover of a business with
several divisions, only one of which designs quantum sensors. However, if
the merger were structured such that the division designing quantum sensors
was not subject to the new acquirer’'s material influence or controlgfi.e. it was
retained under the existing ownership and control), then Governm
intervention in the merger (on national security grounds) inv.giu
divisions would only be permitted if it met the existing test
enterprise being taken over having UK turnover in excess

Example of how the revised thresholds relate only to the target in a takeover

Company A designs processing units. It is, therefore, a relevant enterprise for the
purpose of the Orders.

A is considering acquiring Company B — a UK-based business that makes software.
B is not a relevant enterprise (nor an enterprise covered by the Special Public
Interest Regime). This transaction, therefore, is not covered by the amendments. As
a result, the Government could only intervene (on national security or other specified
public interest grounds) if B had a UK turnover of over £70 million or if the two
businesses’ merger led to an increase in share of supply of goods or services in the
UK (or a substantial part thereof) to, or above, 25%.

A is also considering expanding into the quantum technology sector by acquiring
company C which designs quantum sensors. This would be A’s first venture in that
sector and market. The target of this merger, C, is a relevant enterprise and so this
transaction would be subject to the revised thresholds. Government could, therefore,
intervene (on national security or other specified public interest grounds) if C had a
UK turnover over £1 million or at least a 25% share of supply of those goods in the
UK or a substantial part thereof.

A’s Board concludes that its long-term interests would be better served by
establishing a joint venture with B. New company D would be the result of an equal
merger of A and B — that is to say, they would pool their resources and their
respective previous owners would have 50% of D. Because one party (in this case,
A) is a relevant enterprise, this merger would be covered by the new tests.

16 Under existing powers, the Government can intervene in certain limited categories of mergers that
do not meet the normal UK turnover and share of supply tests (and which therefore do not amount to
a relevant merger situation, whether on the original thresholds or the new thresholds). This is set out
in the Special Public Interest Regime as referred to paragraphs 1.15-1.16 in this document

14



Military and dual-use item technologies

Government’s national security interests

3.8.  Military and dual-use technologies cover the design and production of military
items (such as arms, military and paramilitary equipment) and so-called dual-
use items which can be used for both military and civil purposes.

3.9.  The national security interests in this sector are obvious — these items can, in
the wrong hands, pose clear and immediate risks to the UK, our people and
society. There are also ‘indirect’ national security interests — thanks to UK
businesses’ innovation, our military and defence forces have a cl
operational advantage over others. The acquisition of items which
this advantage can, therefore, raise legitimate and significa |
security concerns for the country as a whole.

Export control

3.10. This risk is one of the reasons that the Government, li
controls the export of these items. Through the
within the Department for International Tradgathe Go ent assesses
applications for export licences for so-calle ic items, delivering an
efficient service for businesses while ensurin ems do not end up in
the wrong hands.

3.11. The items subject to strategic exp set out in a number of lists,
collectively known as Strategi ontrol Lists (SECLSs). The individual

lists are:
e the UK Military Ljst to the Export Control Order 2008 (ECO
2008));
. fule 3 to the ECO 2008);

tive Source List (Schedule to the Export of Radioactive
(Control) Order 2006); and
al-Use List (Annex | to the Council Regulation (EC) No.

3.12. ts are derived, in large part, from various international commitments
related to the non-proliferation of conventional arms and of weapons of mass
destruction, as well as from concerns around national security and human
rights. However, there are items on the control lists in which Government has
no national security interests. Therefore, not all businesses which produce
or design items subject to export control are subject to the amended
thresholds.

Which businesses are covered by the new provisions

3.13. The amendments do not include all of the control lists. Specifically, they
exclude those items on the EU Human Rights List (as per Annexes Il and Il

15



3.14.

3.15.

of Council Regulation (EC) No. 1236/2005) where Government’s interests are
not national security-focused.

New section 23A, instead, will be based on the following lists:

e the UK Military List (Schedule 2 to the Export Control Order 2008 (ECO
2008);

e the UK Dual-Use List (Schedule 3 to the ECO 2008);

e the UK Radioactive Source List (Schedule to the Export of Radioactive
Sources (Control) Order 2006); and

e the EU Dual-Use List (Annex | to the Council Regulation (EC) No.
428/2009).

To ensure that the Government can adequately protect nati
preventing the acquisition of relevant enterprises, not just
controlled items, the new provisions bring into scope
under the Act businesses that:

e develop or produce these goods or servi

y
ort o

d tests

e hold related information (including but not [Ty o information
comprised in software and document ints, manuals,
diagrams and designs) that is capable nnection with the
development or production of these go and the information is

erformance levels,
rvice where ‘these goods

responsible for achieving or
characteristics or functions
or services’ are items on

jority of boats do not fall under export control — nor,
the manufacturers or designers of that majority of boats come
new provisions.

ifically, the UK Military List includes only specific types of waterborne

ve . Under section ML9, it stipulates that only “vessels of war” and
specially designed components for those vessels are subject to export control.
It goes on to specify that this means, for example, vessels “specially designed
or modified for military use” (ML9.a.1) and/or with “automatic weapons”
integrated (ML9.a.2.a) are subject to export control. Manufacturers of non-
military vessels, therefore, are unaffected by the changes made by the new
provisions.

16




The development and production of military and dual-use items —
example 2 of what is, and what is not, covered

Acoustic and optical sensing systems

Part 6A of the EU Dual Use List covers “acoustic systems, equipment and
components” and “optical sensors”. Those unfamiliar with export control may
consider this to be a wide range of items. However, the specific list actually
subject to export control is narrow, clear and with obvious military and national
security implications.

For example, it is seabed mapping equipment (6A001.a.1.a.2) th
export licence, as do “monospectral imaging sensors” designed for
sensing applications and with an Instantaneous-Field-Of-Vi
than 200 microradians (6A002.b) The latter relates to sen
capable of acquisition of imaging data from one discrefe sp
items, in the wrong hands, could undermine our natio
directly (by aiding hostile military forces) or indire
Armed Forces’ advantage).

quires an

Development and production of both items a ken by specialised
firms. Their owners, and any investor upderta able due diligence,
would be aware of the (actual or pot application and therefore

ype weapons (ML1.b.2.b);
s incorporating “variable geometry airfoils” for

s of M&€h 1.2 or over (9B005.a).

d be€n doubt, the well-established and reasonable principle of

rol, and the specific UK system for this, means the Government
cts businesses will be reasonably aware that export of their goods is

J)€Et to export control, or would be subject to export control if they

transterred them to other countries. This similarly applies to a business or

entity giving serious consideration to acquiring (or merging with) a business.

3.19. However, the Government accepts that there may be some businesses or
investors who may be unsure as to whether they are covered by the scope of
new provisions. This might be particularly the case if the business has not, to
date, exported items. Equally, there may be investors interested in acquiring
a business who may not be sufficiently familiar with its activities to have
confidence about whether it would be covered by the new provisions, and
therefore the amended thresholds for Government intervention on national
security grounds.

17



3.20. If a party would like assistance with this, the Government advises parties to
use the Goods Checker Tool'” in the first instance. Guidance is also available
about how parties should best use the tool.*8, 19

3.21. For parties subject to a proposed merger that falls within the above military
scope they should notify Government via the following email NSII-
Defence@mod.gov.uk as the first point of contact. For dual use, parties
should contact their existing government contact and where that is not clear
email publicinterestandmergers@beis.gov.uk. The Government will
endeavour to provide clear, informal (non-binding) advice as qui
possible. However, any such advice (like this guidance) is not lega
Businesses are encouraged to seek their own independent

How changes to the SECLs will affect the amended thresholds

3.22 The Government will periodically lay further secondar
section 23A of the Act to reflect updates to the S nsure that as

export

control — the businesses which design or pr imilarly be

brought into, and out of, scope of the amend he Act. The process of

, independently from

keover involving a company

|d be subject to amended
tests.

3.23 The majority of the items tgt ped tests will apply are controlled for

agreed in the four international export

sts are agreed with partner countries in

via national legislation or by the EU (or by

control regimes?°. Cha
the regimes and i
a combination t

cil Regulation 428/2009. Updates are done on a regular
e typically updated every six months, the EU lists on an
usinesses or other interested parties can subscribe to the

int Unit's Notices to Exporters?! in order to keep updated

3.24 avoidance of doubt, businesses which design or manufacture items
to temporary export controls will not be in scope of the new thresholds.

17 https://www.ecochecker.trade.gov.uk/spirefox5live/fox/spire/

18 https://www.spire.trade.gov.uk/docs/guidance/Goods%20Checker%20Guidance.pdf

¥ 1n using the checker tool parties should also bear in mind that there may have been updates to the
SECLs which may not yet have been reflected in amendments to the Act — see paragraph 3.22 for
details.

20 The regimes are the Wassenaar Arrangement (WA); Nuclear Suppliers Group (NSG); Missile
Technology Control Regime (MTCR) and Australia Group (AG).

21 See https://www.gov.uk/government/collections/naotices-to-exporters for further details.
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Changes to the SECL —when the Government can intervene in a merger

Updates to the SECL

The new provisions will not have retrospective affect. That is, Government will
not be able to intervene in any merger where enterprises cease to be distinct
before the amendments to the Act come into force (unless it meets the
previous thresholds set out in the Enterprise Act 2002).

When the SECL is updated with new items, the Government proposes to lay
new secondary legislation under the Enterprise Act to update section 23A so

ges%o the SECLs came
into force, even if the business is de oducing an item newly
added to the SECL.

The Special Public Interest Regige
3.25. Some mergers involvi
items will remain cover )
Specifically, mer Bvant government contractors, as defined by

been informed that their business holds

3.26. new provisions, some mergers that were previously
b scope of the Special Public Interest Regime, will now be
y th®tests introduced by the new provisions.

3.278 n the"amended thresholds also apply to determine which mergers are

t to scrutiny on competition grounds, businesses which are now in
scope of the revised thresholds may wish to consider whether a merger they
are contemplating raises competition issues. Chapter 4 of this guidance
describes the Government’s view as to why this is unlikely to be the case;

however, this remains a matter for the independent assessment of the CMA.
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Computing hardware

Government’s national security concerns

3.28.

Technological advances have changed the way in which people interact and
businesses develop and grow. New products and services offer the potential
to transform the way we live. Much of this depends on continuing advances in
computing power and in connectivity, in and out of the home. These changes
have also brought challenges. Advances in technology how mean that there
are ubiquitous goods with the potential to be directed remotely should a
hostile actor obtain access or control. Mergers related to businesses that

undertake these activities, therefore, have the potential to give h

Which computing hardware technology firms are subject to the n
3.29. New section 23A specifies two activities in this area of the
e the ownership, creation or supply of intellectua
functional capability of:
I. computer processing units;
ii. the instruction set architecture

e the design, maintenance or provision o

What is a “computer processing unit”?
A “computer processing unit” is a hardware device that can be programmed
to carry out a range of functions.

This would include:
e a Central Processing Unit (CPU) for a laptop or smartphone
e a Field Programmable Gate Array (FPGA) device

A .

What are “roots of trust”?

“Roots of trust” means hardware, firmware, or software components that are
inherently trusted to perform critical security functions, (including, for example,
cryptographic key material bound to a device that can identify the device or
verify a digital signature to authenticate a remote entity).“Roots of trust” means
hardware, firmware, or software components that are inherently trusted to
perform critical security functions, (including, for example, cryptographic key
material bound to a device that can identify the device or verify a digital
signature to authenticate a remote entity).

3.30. This means that enterprises that own, create or supply intellectual property in

relation to the way that processing units function will be in scope. Businesses
that manage roots of trust in relation to processing units are also in scope.
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This could include businesses that design firmware containing the
cryptographic material for a processing unit.

3.31. If businesses or investors would like to notify Government of a proposed
merger in the computing hardware area, they should contact
NSII.ComputingHardware @beis.gov.uk. Like this guidance, any such
discussion cannot change the legal scope of the Orders and cannot be
considered binding. If businesses or investors are considering a merger it
may be advisable to seek independent legal advice.

has significant expertise in the production of processing u
Whilst they have ceased to produce processing units
of historic activity in this area, they have built up subs
property and they license this intellectual propert
produce the units.

ional computer uses binary ‘bits’ which take the value 0 or 1,
ental unit of information in a quantum computer is the qubit which
e state 0, 1 or a combination of both simultaneously.

3.34. A new generation of quantum technologies are now driving and enabling a
new generation of devices and systems, from very powerful medical imaging
devices to entirely new methods of computing to solve currently intractable
problems — all made possible by the engineering of quantum effects into next-
generation technologies??.

22 See the National Strategy for Quantum Technologies
(https://www.gov.uk/government/publications/national-strategy-for-guantum-technologies) for further
information
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Government’s national security concerns

3.35. The Government strongly supports the quantum technology sector in the UK.
The Blackett review published in November 201622 highlighted the significant
potential offered by new post-digital quantum technologies.

3.36. The Government is aware, however, that the huge potential offered by
guantum technology also presents national security challenges. Quantum
technology has the potential to break currently secure computer and
telecommunications systems. It could also transform military power by giving
vehicles and weapons systems substantial additional abilities.

Quantum technology — example 1 of what is, and what is not, cover

Quantum computing
University A has been undertaking innovative research aim
guantum phenomena to particular types of computing
the potential commercial application, researchersgsta
holds the intellectual property and which provides
on this, with a view to commercialising the r

RecC®gnising
any B, which

rvices underpinned
services in relation to

0 million (and, indeed, £1 million) and that
he parties’ combined share of supply.

B has a UK turno
the merger wo

Which quantu firms are covered

i ant enterprise in section 23A covers the following
ology activities:

omputing or simulation;

tum imaging, sensing, timing or navigation;

guantum communications; and

uantum resistant cryptography.

23 Government Office for Science (2016), ‘The Quantum Age: technological opportunities’,
https://www.gov.uk/government/publications/quantum-technologies-blackett-review
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3.38.

Quantum technology — the areas covered by the changes made by
the Orders

Quantum computing or simulation means the study, simulation or
realisation of systems that utilise certain properties of quantum mechanics,
in particular superposition or entanglement, to process information, run
algorithms or perform operations on data;

guantum imaging means utilising certain properties of quantum mechanics,
in particular superposition or entanglement, to create images of objects with
a resolution or other imaging criteria that is beyond what is possible in non-
guantum optics;

guantum sensing means utilising certain properties of quantum mechanics,
including measurements of suspensions of atoms or ions, to determine a
property or rate of change in the property of an object, or the effect of an
object on a measurable quantity, with a resolution or sensitivity that is
beyond what is possible in non-quantum devices or systems;

guantum timing means utilising certain properties of quantum mechanics,
including measurements of suspensions of atoms or ions, to provide a
timing signal with a resolution or sensitivity that is beyond what is possible
in non-quantum devices or systems;

quantum navigation means utilising certain properties of quantum
mechanics, including measurements of suspensions of atoms or ions, to
establish the location or movement of objects with a resolution or sensitivity
that is beyond what is possible in non-quantum devices or systems;

guantum resistant cryptography means methods of securing information or
data being transmitted or stored, including by non-quantum means, with a
view to resisting attack by a quantum computer; (quantum computers make
direct use of quantum-mechanical phenomena, such as superposition and
entanglement, to perform operations on data);

guantum communications means the transmission of information, from one
location to another (point-to-point) or across a network, utilising the
properties of quantum mechanics, in particular superposition or
entanglement and includes the establishment of cryptographic keys and the
generation of true random numbers using a quantum physical process.

vised thresholds apply to businesses which research, develop, or
prodlce goods designed for use in these activities or which supply services
employing these activities. It is intended that “development” means all stages
prior to production (e.g. design, assembly and testing of prototype). This
would include the creation of intellectual property (even if not yet put to
commercial use). Businesses supplying quantum technology components to
other firms would, therefore, be covered by the definitions in section 23A.
Similarly, businesses offering services (such as consultancy advice, or data
analysis) which use quantum-based technology would also be within scope of
the revised tests.
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3.39. Businesses which provide non-quantum technology-related goods, or
services, to quantum technology businesses are not covered by the
definitions in section 23A unless covered in their own right. A firm providing
accountancy services, for example, to a quantum technology business is not
in scope of the changes.

3.40. The definitions for these activities come, in part, from the National Strategy
for Quantum Technologies and have been informed by the Government'’s
consultation last year. The Government considers that those businesses
which undertake these activities, and any investors with a serious intent to
acquire them, will be clear about the scope of the new provisions

Quantum technology — example 2 of what is, and what is n

Companies using quantum technology
The new provisions only apply to businesses which carry
design or manufacture quantum technology. Those yich
services provided by others are not in scope.

Pharmaceutical company A is developing a new
computing power in order to try various pe

business B to use its quantum technolo

. It employs quantum
to significantly increase the

A would be subject to the £70
million UK turnover threshgld, uirement for the merger to increase the

3.41. If business [ s wish would like to notify Government of a proposed
[ hnology area they should contact NSII-

ov.uk. Like this guidance, any such discussion cannot

e of the Orders and cannot be considered binding. If

erating in more than one area covered by the new provisions

sses may operate in more than one area of the economy covered by
new Section 23A of the Act. This does not affect the new provisions’
applicability to them. Businesses only need to be undertaking activities in one
of the described areas, for a relevant merger in which they are involved be
subject to the new provisions.
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C

hapter 4. The new turnover and

share of supply tests

Summary

For mergers in relation to the relevant enterprises as set out in Chapter 3, the
new provisions mean that a relevant merger situation will arise if the target firm
has UK turnover of over £1 million, or an existing share of supply of at least 25%.
The existing share of supply test (where a relevant merger situation is created if a

m

continue to apply.

The Government will be able to intervene in the transaction if at least one of
these tests is met and it believes that the merger may raise national security
concerns.

erger leads to an increase in the share of supply to or beyond 25%) will

Turnover test
4.1.

4.2.

For those businesses active in the thg 2t out in Chapter 3, the new
provisions mean that a relevant i iII arise if the business
being acquired is a relevant enter
a relevant enterprise in any SQario such as a pure merger) and the
relevant enterprise has U
ro-businesses from the scope of the
overnment take as proportionate and

The new prow not change the definition of turnover or how the
being taken over is calculated, nor do they alter the
fact the tiifesholl relates’only to UK turnover. As set out in the Enterprise Act
2002 ( er Fe nd Determination of Turnover) Order 2003 and the
u ce, in‘essence this relates to sales to (or acquisitions from) UK
s of@Lppliers. In assessing whether a firm is active in the UK, the
ifhave regard to whether its sales or purchases are made directly or
ia agents or traders) to UK customers. In the event that the
rnment wishes to intervene in a merger brought into scope by the
ments, the CMA retains its role in confirming whether the deal meets
the relevant thresholds, including turnover.

4.3.The CMA’s guidance?* provides greater detail on how the turnover test is
interpreted in various scenarios such as a straightforward acquisition, a full
legal merger, or a joint venture.

24 CMA (2014), ‘Mergers: Guidance on the CMA’s jurisdiction and procedure’: CMA2’

http

s://'www.gov.uk/government/publications/mergers-guidance-on-the-cmas-jurisdiction-and-

procedure
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Share of supply test

4.4,

4.5.

4.6.

The new share of supply test means that (in the case of transactions in which
a relevant enterprise is acquired or in a pure merger or other transaction
involving a change of control or the acquisition of material influence over a
relevant enterprise) the Government can intervene in a merger if those
carrying on the relevant enterprise had an existing share of supply of at least
25% before the merger.

This approach is taken because the Government wishes to ensure that it can
act when a merger or takeover raises national security concerns because it

involves a business with a significant share of the supply of parti
goods or services in the UK. Whether the other businesses involve
merger have an overlapping share of supply in the UK is im |
national security risk. Indeed, there is a significant risk th
could invest via a ‘clean’ business, unconnected to the tar

The new provisions adds to, rather than replaces,
supply tests in relation to the acquisition of ises. That is to say
that the Government could intervene in a m
(with less than 25% share of supply) merges er business and this

bined 25% share of supply.

4.7.  The new provisions do not g ectively. Under Article 6 of the
Enterprise Act 2002 (Sha ) (Amendment) Order 2018 and
Article 3 of the Enterprjse @urnover Test) (Amendment) Order
2018, the Government the new provisions to intervene in
mergers where t [ 2ased to be distinct before they come into
force. The Go wever intervene on national security grounds
in mergers derway (for example, are subject to ongoing
negotiatiq parties have not yet ceased to be distinct at the
time th rovisions take effect.

The assess hether a particular merger is covered by the new

t chapter sets out in greater detail, mergers within scope of the
resholds will follow the same statutory process as those in any
area of the economy. That means that it will be the CMA which will
det ine whether a relevant merger situation has arisen and thus
whether the Government can refer a merger for investigation on national
security grounds. Following the issue of an intervention notice by the
Government, the CMA is obliged to report to the Secretary of State (under
section 44 of the Enterprise Act 2002) on a number of matters including
whether a particular merger qualifies as a “relevant merger situation”.

The grounds on which Government can intervene

4.9.

Because of the structure of the Enterprise Act 2002, following the
amendments to the Act, the Government will in theory be able to intervene in
mergers in the relevant sectors for any of the public interest criteria — namely:
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4.10.

4.11.

National security

4.12.

4.14.

e national security (including public security);
e financial stability; and
e media plurality.

The Government’s rationale for the changes to the Act is related solely to
national security. The Government does not foresee any circumstances
where it would wish to, or need to, intervene in a merger brought into scope
of its power by the new provisions, for reasons other than national security.
The Government cannot foresee any circumstances where media plurality
concerns would be raised by mergers covered by the revised thresholds. Nor
can it foresee any instance of where a merger of these firms wou
undermine or risk the country’s financial stability given the nature o
relevant enterprises covered by the new provisions as desc i
3.

The Government believes that free, well-regulated m
way to develop economic growth and wealth. It
international flows of capital and investment, that sformed the global
economy and lifted millions out of poverty. ew provigions do not

undermine this wider commitment. The UK in the strongest advocate
for free trade.

rotecting our way of life.
ut either of these at risk in three

National security is about protectin
Mergers and acquisitions cg
different manners:
gftake disruptive or destructive actions
such action;

Binesses, physical assets, people, operations
ertake espionage; and

it an investment to dictate or alter services or to
control as inappropriate leverage in other

e, help those determined to cause us harm.

However, it is the case that, in the broadest terms, foreign investment is more
likely than domestic investment to raise national security concerns. Foreign
investors are less likely to have the UK’s interests at heart and may be
controlled or influenced by hostile state actors who wish to undermine our
country, society, military or way of life. However, the overwhelming majority of
foreign investment poses no national security concerns — and Government
would expect this to remain the case in relation to the businesses covered by
the revised thresholds.
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4.15. Any national security assessment must, necessarily, be undertaken on a
case-by-case basis. An investor acquiring one business may pose no national
security concerns but would in relation to a different company.

What the Government can do as a result of the amendments

4.16. The Government wishes to ensure that mergers can go ahead in such a way
as to not undermine national security. The Government is clear that not all
mergers or takeovers in the three areas of the economy, even those that
meet the new thresholds, raise national security-related concerns. It has
amended the Act to ensure it has sufficient powers to intervene in the rare
instances where national security concerns do arise.

4.17. For those deals that do raise national security concerns, th
would follow the process set out in the Act, which it has f

4.18. If the Government intervenes formally in a deal,
report to the Government will detail any un i tarily proposed by
the parties in order to deal with any national i, (or other public interest)
concerns or will report that undertakings are idered. In all seven

s process has been

t (and following a CMA-led

Phase 2 investigation), the Gover

merger does not undermine 4

4.19. Whether proposed volynta takings or imposed by order, remedies
can take two broad for gliral and structural. The first relates to
parties doing, or not doi Al activities to protect national security.
Structural conditi r
the merger.

4.20. avioural undertakings in relation to national security could

ndertakings, meanwhile, could include (but not be limited to) a
ement that control over a particular division or asset is not part of a
erger. This might be the case where the acquired party undertakes a
broad range of economic activity in addition to the activity subject to the
revised thresholds. A suitable remedy might be that that activity is not part of
the merger so does not change hands.

4.22. In the event that Government has intervened in a merger, it would welcome
parties’ suggestions at the earliest point as to acceptable undertakings which
they consider could deal with the Government’s concerns.

4.23. Before deciding whether to refer a merger for a Phase 2 investigation, the
Secretary of State would consider whether any national security concerns
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could be adequately addressed by undertakings offered by the parties. Only
when this process has been followed and any offered undertakings have
been found to be insufficient to deal with national security concerns, would
the Government refer a merger for a Phase 2 investigation?®. Only following
the Phase 2 investigation and as a last resort would the Government impose
remedies or, when even this was insufficient to protect national security,
would it block a deal altogether. The Government has never had to use the
power to block for national security-related interventions since the Enterprise
Act 2002 was introduced.

4.24. The Government’s intervention in a deal and any decisions in rel
undertakings or remedies will, as with all powers, be reasonable a
proportionate. Parties which consider that Government is aGi
can seek judicial review of its actions under section 120
out in the next chapter.

4.25. The new provisions were introduced for these thr
order to permit the Government to interven
necessary, on national security grounds. Th visions, and thus the
amended thresholds, also apply to the asses ether the CMA has

' etition assessment under
can now intervene in for

@be investigated by the CMA

for competition concerns. T e amendments do, in theory, also

MA'’s jurisdiction.

s a matter for the CMA, which is an
notes that the CMA is only concerned

4.26. While competition ass
independent bod

has stated t
differentl

the

4.27. rg nce on the impact of the new provisions on the CMA’s
iew function see the CMA’s published ‘Guidance on changes to

ional thresholds for UK merger control’.

Summary 0¥what the new provisions do not change

4.28. The new provisions make important changes to the Government’s powers to
protect national security. However, the changes do not affect a number of key
tests, powers or processes as set out in the Act. This section summarises
these in order, the Government hopes, to reassure all parties about the
proportionate and focused amendments to the Act.

25 As described in more detail in chapter 5, the CMA can also refer cases to Phase 2 investigation on
competition grounds.

26 See sections 3.1 to 3.6 of the CMA guidance ‘Guidance on changes to the jurisdictional thresholds
for UK merger control’
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4.29. The amendments do not change:

the definition of an enterprise as described in the Act

the definition of what constitutes enterprises “ceasing to be distinct”
which remains as set out in section 26 of the Act;

what constitutes UK turnover;

the way in which a share of supply is determined;

the requirements on businesses set out in the EU Merger Regulation,
including the requirement to notify relevant mergers to the European
Commission;

the process by which mergers subject to public interest interventions

mergers; and
the ability for affected parties to pursue a judicial re
and decisions made by the Government under
regime.
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Chapter 5: The process for any
Government interventions in mergers

Summary

The process for Government intervention remains as set out in the Enterprise Act
2002.

This statutory process involves:

- the Government issuing (and publishing) a Public Interest Intervention
Notice;

- following a call for evidence and a review, the CMA provides the Secretary
of State with a Phase 1 report. This report includes its assessment as to
whether the merger meets the relevant jurisdictional tests, including any
relating to UK turnover or share of supply;

- the Secretary of State can decide i) there are no public interest concerns,
i) to accept (subject to consultation) voluntary undertakings provided by
the parties, or iii) to refer the transaction for further investigation;

- in the event of further investigation being required, the CMA undertakes a
Phase 2 investigation before providing a report to the Secretary of State;

- the Secretary of State can then either decide there are no public interest
concerns, accept undertakings, or impose an order to deal with the public
interest concerns;

- parties can pursue judicial review of any decision made by the Secretary
of State.

v

The statutory
51. Thea

be scrttinised for public interest, including national security,
Government wishes to retain the clarity, the transparency and

5.2.  The first formal step for the Government’s intervention in a merger is the
issuing of a Public Interest Intervention Notice (PIIN). The Secretary of
State issues an intervention notice to the CMA if he or she has “reasonable
grounds for suspecting” that it is or may be the case that a relevant merger
situation has been created or is in progress, and one of the public interest

27 CMA (2014), ‘Mergers: Guidance on the CMA’s jurisdiction and procedure: CMA2’
https://www.gov.uk/government/publications/mergers-guidance-on-the-cmas-jurisdiction-and-
procedure

28 The statutory process is slightly different for some media- and newspaper-related mergers where
Ofcom has a role. This chapter does not seek to cover the process for such a merger.
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5.3.

5.4.

Phase 1
5.5.

5.6.

5.7.

5.8.

considerations in section 58 of the Act is relevant. This notice has to be
published.

In the case of a national security-related intervention, the Secretary of State is
likely to have taken advice from the Ministry of Defence (MOD) and/or other
parts of Government about the national security risks. However, this is not
required in the legislation.

In the event of a merger that has already taken place, the CMA (under

section 24 of the Enterprise Act 2002) can decide up to four months after it
completed whether to refer the case to a Phase 2 investigation o
competition grounds. The Secretary of State has the same four mo
in which to decide, having issued a Public Interest Interventi i
whether to refer a completed merger for a Phase 2 investi
is likely to operate against the public interest. Where the C
the merger, however, the Secretary of State must int
reaches a decision on whether to make a reference to
competition grounds.

Following an intervention notice, the CMA is
the Secretary of State by a date sp

repare a report for
Secretary of State. To
out an investigation of the

eport on its views on the

competition issues and, wr ere not a public interest case, it would
refer the matter for fur [
or accept undertaki ' eference. The report will also summarise

conclude that there are no relevant public interest concerns
erger can proceed (assuming the CMA has not raised any
etition-related concerns);

they can (subject to a public consultation) accept undertakings offered
y the parties in order to mitigate national security risks and/or any
competition concerns raised by the CMA; or

o refer the merger for further investigation.

There is no statutory deadline for the Secretary of State to respond to the
CMA'’s Phase 1 report. They are likely to also receive advice from the MoD
and/or other parts of Government in order to inform this decision.
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5.9. In all seven of the interventions on national security grounds to date, the
Secretary of State has been able to accept undertakings following a
consultation.

Phase 2

5.10. Inthe event that the Secretary of State wishes the merger to be investigated
further, it is referred to the CMA which will establish a group of independent
panel members (not involved in the Phase 1 investigation) to look at the
matter. This group will undertake a further investigation into whether the
merger is likely to operate against the public interest, taking account of any
competition issues and the public interest consideration. It will al
whether any remedies are appropriate to deal with either or both
considerations.

5.11. The CMA must submit its Phase 2 report to the Secretary
weeks (with a possible extension for a further eight

published.

5.12. The Secretary of State has 30 days from reggi e 2 report to
consider their decision. If they consider that e relevant public interest
considerations, they may choose to ac ept u Alternatively, the
Secretary of State may make order . bnditions or, if they consider

no remedies can adequately add
block the deal entirely. If they con &fe are no relevant any public
interest considerations, the S@@@tary @i State cannot make any finding at all
on the competition issue Ae aly); any such decision will be the

CMA'’s alone.

Intervention in an EU megger
5.13. elieves that they may wish to exercise their

ublic interest issues, as the competition aspects of the case fall
tence of the European Commission.

ged by a judicial review?®. Specifically, affected parties can request
judicial review of the decision to serve (or not to serve) a Public Interest
Intervention Notice, any decision that follows a Phase 1 report, or any
decision that follows a Phase 2 report. In each case, the courts will scrutinise
whether the Secretary of State acted in a reasonable and lawful manner.

Information sharing
5.15. The Government may choose to share information provided by parties
throughout the process with other parts of Government and with the CMA.

29 For applications to the CAT for review see section 120 of the Enterprise Act.
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However, this will always be done in accordance with its obligations under the
Enterprise Act 2002 and other relevant legislation as regards the handling of
confidential information.

34



Chapter 6: What you should do as a
result of the new provisions

Summary

No immediate action is required. However, relevant businesses or their advisors,
may wish to familiarise themselves with the implications of the amendments so
as to be well-placed ahead of any future relevant merger.

Immediate action needed following enactment of the Orders
6.1. The new provisions do not impose any legal obligation on
other private organisation. Therefore, businesses ne
action as a direct consequence of the amendments ¢

6.2. Relevant enterprises, or their advisers, may
with the implications of the changes to the ell placed ahead
of any relevant merger in future that might ra security-related
concerns.

the new provisions

Process for any future merger brough
6.3.  For mergers brought into sc

currently able to do for m®8
statutory process set i

6.4.

6.5.

ments’ officials will seek to work as closely as possible, as early as
possible, with the parties. They will communicate directly with parties,
recognising mergers can be fast-moving. They will seek to understand and
discuss (where possible) any national security-related concerns with a
merger, and how these might be mitigated.

6.6.  While the information to inform the Secretary of State’s decision will differ on
a case-by-case basis, it is likely to be informed, in part, by the following types
of information provided to relevant government departments’ officials:

e which business, or part of a business, will change hands;
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6.7.

6.8.

e who is acquiring material influence or control over this business or
division — the individual or business name, any existing holdings in
these or other sectors,

e what form will that influence or control take — for example, how is any
new business being structured, what share of voting rights will the
acquirer have, or how many Board members can they appoint;

e how could that influence or control be manifested — for example, will
they have access to assets or information that Government may have
national security issues with? If so, which assets or information?

e any proposed mitigations that the parties propose in order to deal with
Government’s national security concerns; and

e with whom Government should engage.

The Government welcomes parties’ informal notification o
potential national security concerns as early as possi
begin its assessment process. Where relevant, it can
to say that it has no national security concerns wjik a

circumstances may change.

Businesses and investors who wis ith the Government about
transactions that they believe ma '
either contact their existing govern
Annex A ,depending on whj
regarding.

RS

contact or use the contact details in

of' e economy they have queries

@\
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Annex A — contact details

Area Contact
Military NSII-Defence@mod.gov.uk
Dual-use Parties should contact their existing Government

contact. Where there is not a clear email contact
publicinterestandmergers@beis.gov.uk

Computing hardware

NSIl.ComputingHardware @beis.gov.uk

Quantum technologies

NSII-Quantum@-culture.gov.uk

Public interest and Mergers
generally

General queries
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