Form AR27
Trade Unlon and Labour relations (Consolidation) Act 1992
Employers’ Association’s details

Name of Employers’ Association: Scottish Association of Meat Wholesaler

Year ended: ‘ 31 December 2018
List number: | sC181706
Head or Main Office: c/o Welsh Walker Limited
179A Dalrymple Street
Greenock
PA15 1BX
Has the address changed during the . .
year to which the return relates? Yes No |v (Tick as appropriate)
Website address (if available) |
General Secretary: m M. Morgan
Contact name for queries regarding | ]
the completion of this return: [ Robert Foster (
L =
Telephone Number: (01475) 722233
E-mail: rif@welshwalker.co.uk

Please follow the guldance notes In the completion of this return. Any difficultles or problems In the
complietion of this return should be directed to the Certlfication Office as below or by telephone to:
0330 109 3802.

The address to which returns and other documents should be sent are:
-For Employers’ Assoclations based In England and Wales: Certification Office for Trade Unlons

and Employers’ Associations, Lower Ground Floor, Fleetbank House, 2-6 Sallsbury Square,
London, EC4Y 8JX.

-For Employers’ Associations based in Scotland: Certlification Office for Trade Unions and
Employers’ Assoclations, Melrose House, 69a George Straet, Edinburgh EH2 2JG.
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Return of members

Number of members at the end of the year
Great Northem | Elsewhere
Britain Ireland Republic Abroad
(including Totals
Channel Islands)
26 26

Please complete the followin

Change of offlcers

g to record any changes of officars during the twelve months covered by this

retum.
Position held Name of Officer Name of Date of Change
ceasing to hold office Officer Appointed
Director M. Tough 19/12/2018
Director M. T. Malone 2311172018
Director R. Powell 13/06/2018




Officers In post

Please Insert a complete list of all officers in post at the end of the year to which this form

relates.
Name of Officer Position held
A A Jess Director
R. |. Roebuck Director
J. Scott Director
S. Lamb Director
A. McNaugthon Director
F. J Clark Director
M. L. Hardy Director
W. J. Stewart Director
F. A. Ross Director
A.D. C. Jess Director
M. Dunn Director
A. J. McGowan Director
J. R. McMaster Director
N. L. Stoddart Director
S. Cooper Director
G. Kennedy Director
G. McCafferty Director
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Revenue accountIGen_eral Fund

Previous £ £
Year
Income
59,674 | From Members Subscriptions, levies, etc 54,984
Investment income Interest and dividends (gross)
12 Bank interest (gross) 40
Other (specify)
Other income Rents received
Insurance commission
Consultancy fees
Publications/Seminars
906 Tax Refund
1,474 Increase in Investment Value 3,353
| |
Total income |
Expenditure
Administrative expenses
38,500 Remuneration and expenses of staff 39,850
Occupancy costs
1,732 Printing, Stationery, Post 530
1,756 Telephones 909
2,226 Legal and Professional fees 950
11,523 Motor Expenses and Travel 7,009
805 Equip‘ment Repairs 949
114 | Other charges Bank charges 78
Depreciation
1,080 Sums written off
7,330 Affiliation fees 7,086
Donations
(4,373) Conference and meeting fees (8,418)
808 Expenses 1,793
11,978 Press Officer 10,813
Taxation N —_
(73,479) Total expenditure 61,082
(11,413) Surplus/Deficit for year (3.605)
150,515 Amount of fund at beginning of year 139,102
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[ 139102 | Amount of fund at end of year [ 135,497 |
Accounts other than the revenue account/general fund
Account 2 = Fund
Account
Name of £ £
account: I
Income
From members
Investment income
Other income (specify)
|‘
Total income
Expenditure |
Administrative expenses
Other expenditure (specify)
Total Expenditure
Surplus (Deficit) for the year
Amount of fund at beginning of year
Amount of fund at the end of year (as Balance Sheet)
Account 3 Fund
Account
Name of £ £
account:
Income
From members
Investment income
Other income (specify)
Total Income
Expenditure

Administrative expenses
Other expenditure (specify)

Total Expenditure
Surplus (Deficit) for the year
Amount of fund at beginning of year
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Amount of fund at the end of year (as Balance Sheet) |

Accounts other than the revenue account/general fund

= LAY,

Account 4 Fund
Account

Name of £ £

account:

Income l

From members
Investment income
Other income (specify)

Total Income

Expenditure
Administrative expenses
Other expenditure (specify)
Total Expenditure |
Surplus (Deficit) for the year |
Amount of fund at beginning of year
Amount of fund at the end of year (as Balance Sheet)
Account 5 Fund
Account
Name of £ £
account:
Income
From members
Investment income
Other income (specify)
Total Income
I
Expenditure

Administrative expenses
Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year

Amount of fund at beginning of year
5




Amount of fund at the end of year (as Balance Sheet) |

Accounts other than the revenue account/general fund
| ]

Account 6 Fund
Account
Name of £ £
account:
Income
From members
Investment income
Other income (specify)
Total Income
Expenditure
Administrative expenses
Other expenditure (specify)
Total Expenditure
Surplus (Deficit) for the year
Amount of fund at beginning of year
Amount of fund at the end of year (as Balance Sheet)
Account 7 Fund
Account
Name of £ £
account:
Income
From members
Investment income
Other income (specify)
Total Income
Expenditure

Administrative expenses
Other expenditure (specify)

Total Expenditure

Surplus (Deficit) for the year




Amount of fund at beginning of year
Amount of fund at the end of year (as Balance Sheet)

Balance sheet as at [ ]
Previous £ £
Year
Fixed Assets (as at page 8)
Investments (as per analysis on page 9)
Quoted (Market value £)
101,474 Unquoted 104,827
Total Investments
Other Assets
4,852 Sundry debtors 4,236
44 347 Cash at bank and in hand 33,303
Stocks of goods
Total of other assets l
150,673 Total assets 142,366
Fund (Account)
Fund (Account)
Fund {(Account)
Revaluation Reserve
Liabilities
Loans
Bank overdraft
Tax payable
11,571 Sundry creditors 6,869
Accrued expenses
Provisions
Other liabilities
11,571 Total liabilities 6,869
139,102 Total assets 135,497




22 Nol

Fixed Assets Account

Land &
Buildings

Fixtures &
| Fittings

{ Motof

Equipment _

| Vehicles &

| Total

Cost or valuation
At start of period

Additions during period

Less: Disposals during period

Less: DEPRECIATION:

Total to end of period

Book amount at end of period

Freehold

Leasehold (50 or more years
unexpired)

Leasehold (less than 50 years
unexpired)

£

| ¢

| £

LTs balance sheet




Analysis of investments

Other |
Funds
£
Quoted
British Government & British Government Guaranteed Securities
British Municipal and County Securities
Other quoted securities (o be specified)
Total quoted (as Balance Sheet)
*Market Value of Quoted Investments
Unquoted
British Government Securities
British Municipal and County Securities
Mortgages
101,474 | Prudential Investment Bond 104,827
Total quoted (as Balance Sheet) . |
101,474 *Market Value of Unquoted Investments 104,827

* Market value of investments to be stated where these are different fro

balance sheet

m the figures quoted in the




Analysis of investment income {controlling interests)

§ DJIE. £

Does the association, or any constituent part of the assoclation, D E‘
have a controlling interest in any limited company? YES NO

If YES name the relevant companies:

Company registration number (if not registered in
Company name England & Wales, state where registered)

Incorporated Employers’ Associations

Are the shares which are controlied by the association reglstered
In the assoclation’s name ves [ no [

If NO, please state the names of the persons in
whom the shares controlled by the association
are registered.

Company name Names of shareholders

Unincorporated Employers’ Associations

Are the shares which are controlled by the assoclation registered D D
in the names of the assoclation's trustees? YES NO

If NO, state the names of the persons in whom
the shares controlled by the association are
| registered.

Company name Names of shareholders
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Summary sheet

All funds except | Political Total
Political Funds Funds Funds
£ £ £

Income

From Members

From Investments

Other Income (including increases
by revaluation of assets)

Total Income

Expenditure
(including decreases by revaluation
of assets)

Total Expenditure

Funds at beginning of year
(including reserves)

Funds at end of year
(including reserves) |

Assets [
Fixed Assets
Investment

Assets
Other Assets

Total Assets

Liabilitles Total Liablllties |

Net assets (Total Assets less Total Liabllities)

1




Notes to the accounts

All notes to the accounts must be entered on or attached to this part of the return.

Please see attached accounts.
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Accounting policies

see notes 35 and 36

Please see attached accounts.

Signatures to the annual return
Including the accounts and balance sheet contained in the return.

Secretary's Signature: Chairman’s Signature:
(or other official whose position shouid be stated)

Name: N\o:E_ "'"rk'\‘lr‘*--.i‘r’: C~— %éz,——

) Name:
MAgTw (Nt .4‘3‘1\[ Fr:.ns\\-c Cc,qn_u_
Date: ;-'\,\&5 2019 Date: g Me'l 2048
<

| Checklist

(please tick as aﬁl;Opriato)

Has the retum of change of officers been completed? (see Page 2) | Yes | v No
Has the list of officers been completed? (see page 2a) Yes | v No
Has the return been signed? (see Note 38) Yes | v No
Has the auditor’s report been completed? (see Note 39) Yes | v No
Is the rule book enclosed? (see Note 40) Yes No
Has the summary sheet been completed? (see Notes 6 and 25 to 34) | Yes | v No
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Checklist for auditor’s report

The checklist below is for guidance. A report Is stlll required elther set out overleaf or by way
of an attached auditor's report that covers the 1992 Act requirements.

1. In the opinion of the auditors or auditor do the accounts they have audited and which are
contained in this return give a true and fair view of the matters to which they relate?
(See section 36(1) and (2) of the 1992 Act and notes 43 and 44)

Yes.

2. Are the auditors or auditor of the opinion that the union has complied with section 28 of the
1992 Act and has:

a. kept proper accounting records with respect to its transactions and its assets and
liabilities; and

b. established and maintained a satisfactory system of control of its accounting records,
its cash holding and all its receipts and remittances.

(See section 36(4) of the 1992 Act set out in note 43)

Yes.

3. Your auditors or auditor must include in their report the following wording:
In our oplnion the financlal statements:

* give a true and fair view of the matters to which they relate to.

* have been prepared in accordance with the requirements of the sections 28, 32
and 36 of the Trade Unlon and Labour Relations (consolidation) Act 1992.

14



Auditor’s report (continued)

See attached accounts,

Signature(s) of auditor or auditors: :
( QML)‘%JJ@JL I

Name(s): FRobert Foster ]
Profession(s) or Calling(s): Chartered Accountant '
Address(es):  Welsh Walker Limited

179A Dalrymple Street

Greenock

| PA15 1BX ]

Date: [ 26/04/2019 _ N
Contact name for enquiries and 7.
telephone number: J' G‘ -ofs?}f“.h, 133 r

N.B. When notes to the accounts are referred to in the auditor's report a copy of those notes must
accompany this return.
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SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

COMPANY INFORMATION

Directors A A Jess
R. |. Roebuck
J. Scott
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F. Jd. Clark
M. L. Hardy
W. J. Stawart
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F. A. Ross
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G Kennedy

Secretary M.M. Morgan
Company number SC181706
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Auditor Welsh Walker Limited
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Greenock
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Bankers The Royal Bank of Scotland plc
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SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their annual report and financial statements for the year ended 31 December 2018.

Princlpal actlvities
The princlpal activity of the company, which is limited by guarantee, continued to be that of managing a support
service to its members in the wholesale meat and meat products industry.

Directors
The directors who held office during the year and up to the date of signature of the financlal statements were as
follows:

M. Toeugh (Resigned 19 December 2018)
A A, Jess

M.T. Malone {Resigned 23 November 2018)
R. I. Roebuck

J. Scott

S. Lamb (Reslgned 9 January 2019)

A. McNaugthon

F. J. Clark

M. L. Hardy

W, J. Stewart

G. McCafferty

F. A. Ross

A.D.C. Jess

M. Dunn

A, J McGowan

J. R. McMaster

N. L. Stoddart

S. Cooper

G Kennedy

R Powell {Resigned 13 June 2018)

Auditor
The auditor, Welsh Walker Limited, are deemed to be reappointed under section 487(2) of the Companies Act
2006.




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Staternent of directors' responsibllities
The directors are responsible for preparing the annual report and the financfal statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and falr
view of the state of affairs of the company and. of the surplus or deficit of the company for that period. In
preparing these financlal statements, the directors are required to:

* select suitable accounting policles and then apply them consistently:

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financlal statements on the going concern basis unless it Is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 20068. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor

So far as the directors are aware, there Is no relevant audit Information of which the company's audltor are
unaware. Additionally, the directors have taken all the necessary steps that they ought to have taken as directors
in order to make themselves aware of all relevant audit information and to establish that the company's auditors
are aware of that information,

This repert has been prepared in accordance with the provislons applicable to companies entitled to the small
companies exemption,

On behajf of the board

=

F.J.Cla
Director
15 April 2019




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

Opinlon

We have audited the financial statements of Scottish Association of Meat Wholesalers (the 'company’} for the
year ended 31 December 2018 which comprise the Income and expenditure account, the balance sheet and
notes to the financial statements, including a summary of significant accounting policies. The financlia reporting
framework that has been applied In their preparation is applicable law and United Kingdom Accounting
Standards, Including FRS 102 The Financlal Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

+ give a true and fair view of the state of the company's affalrs as at 31 December 2018 and of its deflcit for
the year then ended;

. ha\ée been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
an

+ have been prepared in accordance with the requirements of the Companles Act 2006.

* have been prepared in accordance with the requirements of the section 36 of the Trade Union and Labour
Relations (Consolidation) Act 1992,

Basls for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibliities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financlal statements In the UK, Including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Congclusicns relating to going concern
We have nothing to report In respect of the following matters in relation to which the 1SAs (UK) require us to
report to you where:
» the dlrectors' use of the going concemn basis of accounting in the preparation of the financial statements is
not appropriate; or
* the directors have not disclesed in the financial statements any identified material uncertainties that may
cast significant doubt about the company's abillty to continue to adopt the golng concern basis of accounting
for a pariod of at least twelve months from the date when the financlal statements are authorised for issue.

Other Information

The directors are responsible for the other information. The other Informatlon comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the cther information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financlal statements, our responsibility Is to read the other information and, In
doing so, consider whether the other Information |s materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencles or apparent material misstatements, we are required to determine whether there is a matarial
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinfons on other matters prescribed by the Companles Act 2006
In our opinion, based on the work undertaken In the course of our audit:
« the information given In the directors' report for the financlal year for which the financial statements are
prepared is consistent with the financial statements; and
* the directors' report has been prepared in accordance with applicable legal requirements.

-3-



SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

Matters on which we are required to report by exception .
In the light of the knowledge and understanding of the company and its environment obtalned in the course of
the audit, we have not identifled material misstatements in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report fo you If, In our opinlon:

* adequate accounting records have not been kept, or returns adequate for our aud!t have not been received
from branches not visited by us; or

* the financial statements are not In agreement with the accounting records and retums; or

* certaln disclosures of directors' remuneration specified by law are not made; or

* we have not recelved all the information and explanations we require for our audit; or

* the directors were not entitied to prepare the financial statements in accordance with the smalf companies
regime and take advantage of the small companies' exemption In preparing the directors' report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibllities of directors ,

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financlal statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the directors elther intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are free
from material misstatement, whether due to fraud or emor, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an audk conducted In
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material If, individually or in the aggregate, they could reasonably be
expected to influence the economic decislons of users taken on the basls of these financlal statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councll's website at: http./www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

This report is made sclely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2008. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Ruicr § Joste~

Robert Foster (Senior Statutory Auditor)

for and on behalf of Welsh Walker Limited 15 April 2018
Chartered Accountants
Statutory Auditor 179A Dalrymple Street
Greenock
PA15 1BX




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

2018

Notes £

Income 54,984
Administrative expenses (61,982)
Operating deficlt (6,998)
Interest receivable and similar income 3,393
Interest payable and similar expenses -
Deflclt before taxation (3,605)
Tax on deficlt -
Deflcit for the financial year (3,605)

2017
£

59,674
(73,478)

(13,804)

1,486
M

(12,318)

206

(11,413)




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current llabllities

Reserves
Income and expenditure account

These financiai statements have been
subject to the small companies' regime.

2018

4,236
33,303

37,638

(6,889)

104,827

135,497

2017

4,852
44,347

49,198

(11,571)

101,474

37,628

139,102

139,102

prepared in accordance with the provisions applicable to companies

The financial statements were approved by the board of directors and authorised for Issue on 15 April 2019 and

are signed on its behalf by:

F. J C_lar
Director

Company Registration No. 8C181706




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

1.3

14

Accounting policies

Company Information
Scottish Association of Meat Wholesalers is a private company limited by guarantee incorporated in
Scotland. The registered office is 179A Dalrymple Street, Greenock, PA15 1BX.

Accounting conventlon

These financlal statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a frue and falr view.

The financial statements are prepared in sterling, which Is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Income and expenditure )
Tumover is attributable to the company's principal activity, the management of a support service to meat
wholesalers in Scotland, and is stated net of VAT and represents amounts invoiced to third partles.

The company recognises revenue when the amount of revenue can be measured reliably and when it is
probable that future economic benefits will flow to the entity. This typlcally happens on completion of
services performed.

Expenses exclude VAT,

Cash at bank and In hand
Cash at bank and in hand are basic financial assets and Inciude cash in hand, deposits held at call with
banks, other short-term fiquid investments with original maturities of three monthe or less, and bank
overdrafts, Bank overdrafts are shown within borrowings in current liabilities.

Financial Instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments of FRS 102 to
all of its financial instruments.

Fair value measurement of financial Instruments
The company has elected to apply the provisions of Section 11 'Basie Financlal Instruments’ of FRS 102 to
all of its financial instruments.

-7-



SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

15

Accounting policles (Continued)

Baslic financlal assets

Basic financial assets, which include debtors and cash and bank balances, are Initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest,

Financial assets classified as receivable within one year are not amortised.

Financlal assets, other than those held at fair value through profit and loss, are assessed for Indicators of
impairment at each reporting end date. Any Impairment loss Is recognised in the profit and loss account.
Subsequent reversals are reversed recognised In profit and loss but not In excess of the amount that would
have been determined had no impairment loss been recognised for the asset in prior years.

Basic financial liabilitles

Basic financlal liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are Initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where tha dsbt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have bean acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment Is due within one
year or less. If not, they are presented as non-current liabllities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effactive interest method.

Taxatlon

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible In other years and It further excludes items that are never taxable or deductible. The company’s
liability for current tax Is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.,




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

2 Judgements and key sources of estimation uncertainty

in the application of the company's accounting policles, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liablilties that are not readily apparent
from other sources, The estimates and associated assumptlons are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognised in the period in which the estimate Is revised where the revision affects only that
period, or in the perlod of the revision and future periods where the revision affects both current and future
periods, '

Critical judgements
The following judgements (apart from those Involving estimates) have had the most significant effect on
amounts recognised In the financial statements.

Bad debt provisions
Bad debt provisions are provided at rates deemed appropriate by directors,

Specific allowances are provided for when It Is known to the directors that the debtoer is not recoverable in
part or In full.

General allowances are provided based on the directors cumulative knowledge and experience of the
industry, where it is deemed probable a portion of the debtors balance will become unrecoverable.

3 Fixed asset investmants

2018 2017
£ £
Investments 104,827 101,474

Fixed asset Investments revalued
The investment portfolio Is managed by Ferguson Oliver, whe provides a fair value at year end. The value
of the portfolio has increased to £104,827 from lts historical cost of £1 00,000.

4  Debtors
2018 2017
Amounts falling due within one year: £ £
Service charges due 4,236 1,500
Corporation tax recoverable - 906
Cther debtors - 2,448
4,236 4,852




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Creditors: amounts falling due within one year

2018 2017

£ £

Other taxation and social security 1,381 312
Other craditors 5,488 11,2569
6,869 11,571

Mambers' llabllity

The company is limited by guarantee, not having a share capital and consequently the liability of members
is limited, subject to an undertaking by each member to contribute to the net assets or liabllities of the
company on winding up such amounts as may be required not exceeding £1.

Related party transactions

During the year the company paid £8,700 (2017 - £33,000) of management faes to BLP Consultancy, a
business in which lan Anderson, the associations treasurer, is the proprietor. In addition, the company paid
£1,612.97 to BLP Consultancy for expenses incurred by lan Anderson in the course of his work as
Executive Manager of Scottish Association of Meat Wholesalers. These payments ceased In April 2018 due
to lan Anderson's resignation,

Management fees of £33,000 were also pald fo the incoming Brockwood Consultancy Ltd- a business in
which Mr Martin Morgan, who has taken over dutles of Mr lan Anderson, is a director of. Further Travel
Expenses of £2,824.22 were paid out In line with work carrled out by Martin.

Also during the year the company received subscriptions from companies where cross directorships exist.
The net amount received was £7,317. {n addltion the company also received conference income amounting
to £1,585 from these companies, as well as £315 of New Year Lunch income.
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SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

DETAILED TRADING AND INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

2018 2017

£ £ £ £
Income
Subscription Income 52,310 55,174
Other Income 2,674 4,500

54,984 59,674
Administrative expsnses (61,982) {73,478)
Operating deficit (6,998) (13,804)
Investment revenues
Bank interest received 40 12
Gains on financlal instruments held at FVTPL 3,353 1,474
3,393 1,486

Interest payable and simllar expenses
Interest on overdue taxation - not financial liabilities

8

Deficit before taxation (3,608) {12,319)




SCOTTISH ASSOCIATION OF MEAT WHOLESALERS

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 DECEMBER 2018

Administrative expenses
Management fee

Equipment repairs

Motor running expenses
Travelling & Meeting expenses
UECBY

Press Officer Consultant

Audit fees

Bank charges

Bad and doubtful debts
Postage, stationery & duplicating
Subscription Costs

Telephone

Conference Income

Anhual conference expenses
General Expenses

2018
£

38,850
949
1,612
5,497
7,086
10,813
850

78

530
333
909
(33,185)
24,767
1,793

—

61,982

2017
£

38,500
805
848

10,575

7,330
11,978
2,226
114
1,080
1,732

1,756
(29,317)
24,944

807

73,478




