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Disclosure of interests 
 
The Competition and Markets Authority (CMA) does not believe that the following 
matter will prejudice the ability of the Inquiry Group to discharge its functions in an 
independent and impartial manner. 
 
24 October 2019 
 
Member disclosure 
 
Karthik Subramanya 
 
Karthik Subramanya was an employee of Lloyds Banking Group plc (LBG) until 
2011. During his employment, he accrued a pension entitlement (defined benefits) 
and acquired shares in LBG whose net current value is between £20,000-£50,000. 


