
Investor turns 40 years old example  
 
Mr Jones turns 40 years old on 20 April 2019. The latest date he can open a 
Lifetime ISA and make his first payment is 19 April 2019.  
 
Investor opens Lifetime ISA before turning 40 but makes first subscription 
after turning 40 example  
 
Mr Smith turns 40 on 10 May 2019. He makes an application to open a Lifetime 
ISA on 8 May 2019, he decides to fund his account with monthly direct debit 
payments of £200. However the first £200 payment into his account is made 
after his 40th. Birthday on 15 May 2019. He did not open a valid Lifetime ISA 
before his 40th. Birthday (further guidance is available at 6.9a).  
 
Investor opens Lifetime ISA and subscribes before turning 40 example  
 
Miss Brown turns 40 on 15 June 2019. She makes an application to open a 

Lifetime ISA on 13 June 2019, she makes an initial payment of £10. She 

decides to make her further payments by a monthly standing order of £250. 

Because she made her first payment into her account before her 40th. Birthday 

she has opened a valid Lifetime ISA. 


