Consultation on changes to the Accounting Direction

#1

Collector: Web L nk 1 (Web L nk)

Started: Thursday, November 08, 2018 3:25:57 PM
Last Modified: Thursday, November 08, 2018 3:27:17 PM
Time Spent: 00:01:20

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)
Q3 Organisation name (if applicable)

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the
requirements of the current VfM standard and regulatory
framework?

Q6 Does the proposed direction adequately reflect the
requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?

Q9 Do you have any comments on our business
engagement assessment including in relation to equality
and diversity?

Respondent skipped this question

Respondent skipped this question

Respondent skipped this question

Respondent skipped this question

Respondent skipped this question

Respondent skipped this question

Respondent skipped this question

1/30

SurveyMonkey



Consultation on changes to the Accounting Direction SurveyMonkey

#2

Collector: Web L nk 1 (Web L nk)

Started: Thursday, November 22, 2018 2:08:01 PM
Last Modified: Thursday, November 22, 2018 2:14:48 PM
Time Spent: 00:06:46

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Sa x Homes

Q4 Your email address

n ge .d ckens@sa xhomes.org

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes,

requirements of the current VfM standard and regulatory  comments:

framework? Th s ref ects what we're a ready
do ng.

Q6 Does the proposed direction adequately reflect the Yes,

requirements following the abolition of the Disposal Comments:

Proceeds Fund? Th s ref ects what we're a ready

do ng.

Q7 Do you agree with the proposed changes outlined at  Yes,
paragraph 3.4 of the consultation document? Comments:

Th s ref ects what we're a ready
do ng.
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Consultation on changes to the Accounting Direction SurveyMonkey

Q8 Does the proposed implementation date of 1 January Yes,
2019 provide PRPs with an adequate timescale to Comments:
implement the requirements of the direction? Tota y and g ven t's more nto force what peop e are

aready do ng then there s no reason why we won't app y
these to our 2018/19 accounts wh ch end March 2019, rather
than wa t for 2019/20.

Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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Consultation on changes to the Accounting Direction SurveyMonkey

#3

Collector: Web L nk 1 (Web L nk)

Started: Tuesday, December 04, 2018 10:29:24 AM
Last Modified: Tuesday, December 04, 2018 10:32:10 AM
Time Spent: 00:02:45

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

L&Q

Q4 Your email address

=0

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Respondent skipped this question
requirements of the current VfM standard and regulatory

framework?

Q6 Does the proposed direction adequately reflect the Respondent skipped this question

requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at  Respondent skipped this question
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January Respondent skipped this question
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?
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Consultation on changes to the Accounting Direction SurveyMonkey

Q9 Do you have any comments on our business Respondent skipped this question
engagement assessment including in relation to equality
and diversity?
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Consultation on changes to the Accounting Direction SurveyMonkey

#Ha

Collector: Web L nk 1 (Web L nk)

Started: Tuesday, November 20, 2018 1:14:07 PM
Last Modified: Monday, December 10, 2018 4:43:00 PM
Time Spent: Over a week

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Gentoo

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes,
requirements of the current VfM standard and regulatory  comments:
framework?

The proposed d rect on adequate y ref ects the requ rements
of the current VM standard and regu atory framework n
re at on to the statutory accounts requ rements.

Q6 Does the proposed direction adequately reflect the Yes
requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at  Yes
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January Yes
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?
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Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?

7130



Consultation on changes to the Accounting Direction SurveyMonkey

#5

Collector: Web L nk 1 (Web L nk)

Started: Wednesday, December 12, 2018 3:02:51 PM
Last Modified: Wednesday, December 12, 2018 3:05:53 PM
Time Spent: 00:03:02

P Adaress: I

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

WM Hous ng Group

Q4 Your email address

Page 3: Consultation questions
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Consultation on changes to the Accounting Direction SurveyMonkey

Q5 Does the proposed direction adequately reflect the Yes,
requirements of the current VfM standard and regulatory  comments:
framework? The proposa s ncuded n respect of Va ue for Money (VfM)

ref ect current th nk ng around best pract ce. Last year, the
assessment of VfM Metr c performance aga nst peers was
prob emat ca due to the ack of pub shed nformaton. Ths
shou d not be an ssue go ng forward now that peer

compar sons are ava ab e. It s mportance to ref ect that
targets w be set accord ng to the strategy of each nd v dua
PRP. D ffer ng prortes nrespect of soca and commerc a
actvtesw generate d fferent metr c resu ts and targets,
but do not necessar y nd cate underperformance. For
examp e, a PRP focussed on the de very of core soc a
hous ng products and regenerat on may act ve y choose to
set targets for ower operat ng marg ns n order to ach eve
those a ms, but these targets wou d not n themse ves be

nd cat ve of underperformance. Converse y, a PRP wth a

h gh proport on of commerc a actvtes may ach eve a

h gher operat ng marg n but coud st be underperformng n
respect of ts soca hous ng actv tes and performance. We
wou d therefore request that the second bu et pont n
paragraph 7 be c arfed to read “measurab e p ans to
address any areas of underperformance compared to

targets”.
Q6 Does the proposed direction adequately reflect the Yes,
requirements following the abolition of the Disposal Comments:
Proceeds Fund? Wh st we apprec ate that any amount s to be cons dered

matera, twoud be sensbetopermtany N vaue nes n
the format set out n Annex 3 to be om tted from the
presentat on of the note. Th s presentat ona

amendment/c ar f cat on shou d a so appy to the

presentat on of the RCGF note n the format set out n
Append x 2.

Q7 Do you agree with the proposed changes outlined at  Yes
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January Yes,
2019 provide PRPs with an adequate timescale to Comments:

implement the requirements of the direction? The changes that are be ng proposed are re at ve y m nor n
nature, and n the ma n ref ect e ther best pract ce or
s mp fcaton. The proposed t mesca es are very generous,
and we agree that ear y adopt on shou d be actvey
encouraged.
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Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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Consultation on changes to the Accounting Direction

#6

Collector: Web L nk 1 (Web L nk)

Started: Thursday, December 13, 2018 1:28:38 PM
Last Modified: Thursday, December 13, 2018 2:34:58 PM
Time Spent: 01:06:19

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

County Durham Hous ng Group

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes
requirements of the current VfM standard and regulatory
framework?

Q6 Does the proposed direction adequately reflect the Yes
requirements following the abolition of the Disposal
Proceeds Fund?
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Q7 Do you agree with the proposed changes outlined at
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?

Q9 Do you have any comments on our business
engagement assessment including in relation to equality
and diversity?

SurveyMonkey

Yes,

Comments:

The d sc osure note format at Note B does not ncude a ne
for'gan/ oss on dsposa of f xed assets' wh ch we were
adv sed by our aud tors had to be ncuded n th s note to the
accounts to ensure that the operat ng surp us fgures ted
through from the note to the pr mary statement. Ths s a

re at ve y recent change from FRS 102 requ r ng the
presentat on of ga n/ oss on d sposa of f xed assets above
operat ng surp us. It wou d be he pfu to ncudethsasa ne
n th s examp e note w th n the account ng d rect on or make
reference to th s as a footnote to exp an thatths ne from
the pr mary statement may need to be ncorporated nto the
note.

Yes

No
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Consultation on changes to the Accounting Direction

H7

Collector: Web L nk 1 (Web L nk)

Started: Frday, December 14, 2018 1:59:37 PM
Last Modified: Fr day, December 14, 2018 2:02:06 PM
Time Spent: 00:02:28

IP Address: ]

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Sanctuary Group

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the
requirements of the current VfM standard and regulatory
framework?

Q6 Does the proposed direction adequately reflect the
requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at
paragraph 3.4 of the consultation document?

SurveyMonkey

Yes

Yes

Yes,

Comments:

The proposed D rect on appears to adequate y ref ect the
rev sed Va ue for Money Standard, the abo ton of the

D sposa Proceeds Fund and the remova of dup caton wth
requ rements conta ned w th n account ng standards. The
changes are necessary to ensure cons stency w th other

eg s at ve documents.
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Consultation on changes to the Accounting Direction SurveyMonkey

Q8 Does the proposed implementation date of 1 January Yes,
2019 provide PRPs with an adequate timescale to Comments:

implement the requirements of the direction? The mp ementat on date g ves adequate t me to mp ement

these requ rements

Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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Consultation on changes to the Accounting Direction SurveyMonkey

#8

Collector: Web L nk 1 (Web L nk)

Started: Monday, December 17, 2018 11:25:11 AM
Last Modified: Monday, December 17, 2018 11:28:46 AM
Time Spent: 00:03:34

IP Address: ]

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

P ymouth Commun ty Homes

Q4 Your email address

Page 3: Consultation questions
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Q5 Does the proposed direction adequately reflect the No,
requirements of the current VfM standard and regulatory  comments:
framework? We be eve there s a fundamenta prob em w th the way

RPs are requ red to pub sh nformaton on ViM, especa y n
ght of some of the content of the Green Paper and the c ear
dr ve towards and ords be ng more transparent w th the r
tenants. The Standard requ res that stakeho ders must be
ab e to understand how prov ders are ach ev ng VfM. To the
vast major ty of RPs, the r b ggest stakeho ders are the r
tenants who, n the man, wou d prefer to access a more
easy to read pub cat on rather than wade through a engthy
and techn ca document. To ths end fwe are truy go ng to
he p our tenants (and other stakeho ders) to understand how
we are ach ev ng VfM from the r rents and serv ce charges
we w pub sh a separate document n an access b e format
so that a w de var ety of stakeho ders can seek the
nformat on they need to assure themse ves that the Prov der
s ach ev ng VfM. The Statutory Accounts therefore are not
the appropr ate p ace to ncude ths nformatonnor s ta
requ rement under account ng standards. It s a partcu ar
requ rement dr ven by the Regu ator for Soca Hous ng n
order that they can have a return to assess comp ance w th
VfM. It g ves no regard to the add t ona costs of pub shng
separate documents ( .e. an eas y access b e verson as
we as the statutory accounts) and from p ac ng greater
respons b ty on aud tors n check ng the VIM nformat on.
As we commented n the consu tat on on the 2012 vers on of
the Account ng D rect on, we fee that the Va ue for Money
Standard has too much emphas s on costs and not enough
on cho ce and qua ty. There shou d be a stronger emphas s
on measures that have a h gh mpact on res dents. We are
therefore strong y opposed to the w thdrawa of be ng ab e to
meet the VfM report ng requ rements by pub sh ng
nformat on n other formats thus a ow ng for a ght touch n
the accounts f preferred. In our v ew the D rect on adds
noth ng to the ab ty of an RP to comp y w th the standard
but s des gned to meet the needs of the Regu ator. If there
s to be ncuson nthe Accounts to meet regu atory
requ rements, we be eve th s wou d be better focused on a
s mp e summary rev ew of the 7 prescr bed nd cators.

Q6 Does the proposed direction adequately reflect the Yes
requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at  Yes
paragraph 3.4 of the consultation document?
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Q8 Does the proposed implementation date of 1 January Yes
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?

Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?

17 /30

SurveyMonkey



Consultation on changes to the Accounting Direction

#9

SurveyMonkey

Collector: Web L nk 1 (Web L nk)

Started: Thursday, November 22, 2018 5:16:43 PM
Last Modified: Monday, December 17, 2018 12:22:59 PM
Time Spent: Over a week

IP Address: e

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Q4 Your email address

jb@jkbf .com

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the
requirements of the current VfM standard and regulatory
framework?

Q6 Does the proposed direction adequately reflect the
requirements following the abolition of the Disposal
Proceeds Fund?

Yes,

Comments:

The VfM standard s now better a gned w th the account ng
d rect on. The method for evdencng VfIM w now be ess
onerous as we w no onger be requ red to cross reference
w th other VfM documents.

Yes,

Comments:

We wou d we come d rect on over the transfer of any
rema n ng DPF ba ance at 1 Apr 2020
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Q7 Do you agree with the proposed changes outlined at  Yes,
paragraph 3.4 of the consultation document? Comments:

We have no concerns about the amendments proposed n
paragraph 3.4.1t removes the dup caton wth FRS102 wh ch
w be p cked-up e sewhere.

Q8 Does the proposed implementation date of 1 January Yes,

2019 provide PRPs with an adequate timescale to Comments:
implement the requirements of the direction? Nonew
Q9 Do you have any comments on our business No,

engagement assessment including in relation to equality  comments:

and diversity? None
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Consultation on changes to the Accounting Direction SurveyMonkey

#10

Collector: Web L nk 1 (Web L nk)

Started: Tuesday, December 18, 2018 11:41:32 AM
Last Modified: Tuesday, December 18, 2018 11:43:02 AM
Time Spent: 00:01:29

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Progress Hous ng Group

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes
requirements of the current VfM standard and regulatory
framework?

Q6 Does the proposed direction adequately reflect the Yes

requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at  Yes
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January No
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?
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Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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Consultation on changes to the Accounting Direction SurveyMonkey

#11

Collector: Web L nk 1 (Web L nk)

Started: Tuesday, December 18, 2018 4:18:03 PM
Last Modified: Tuesday, December 18, 2018 4:22:34 PM
Time Spent: 00:04:30

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

whg

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes,
requirements of the current VfM standard and regulatory  comments:
framework?

Yes. The proposed changes to the va ue for money sect on
ref ect those made to the VFM Standard, w th the sh ft ng
from the prev ous requ rement of assess ng va ue for money
gener ca y to a narrower focus on the prov der s own va ue
for money targets and those set by the regu ator.

Q6 Does the proposed direction adequately reflect the Yes,
requirements following the abolition of the Disposal Comments:

Proceeds Fund? Yes. The ob gat on to account for the D sposa Proceeds

fund was onerous and added extra comp ex ty to the
fnanca statements. W th the ob gat on ceas ng on Apr
2020 th s can ony be benefca n reduc ng the number of
d sc osures.
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Q7 Do you agree with the proposed changes outlined at  Yes
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January Yes
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?

Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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Consultation on changes to the Accounting Direction SurveyMonkey

#12

Collector: Web L nk 1 (Web L nk)

Started: Tuesday, December 18, 2018 5:00:37 PM
Last Modified: Tuesday, December 18, 2018 5:05:21 PM
Time Spent: 00:04:43

P Adaress: I

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Karbon Homes

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes,
requirements of the current VfM standard and regulatory  comments:
framework?

The proposed D rect on adequate y ref ects current

requ rements, espec a y the necess ty to nc ude report ng
aga nst VFM targets, the metr cs set out n the VFM
standard, our performance aga nst peers, p us any p ans to
address necessary serv ce mprovements.
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Q6 Does the proposed direction adequately reflect the Yes,
requirements following the abolition of the Disposal Comments:
Proceeds Fund? The proposed d rect on adequate y ref ects the requ rements

h gh ghted fo ow ng the abo ton of the DPF (prescrbed n
part 3 of the Hous ng and P ann ng Act 2016 — amend ng the
Hous ng and Regenerat on Act 2008), nc ud ng the

c rcumstances where hous ng assoc at ons must st account
for d sposa s separate y (and c ear y def nes what s meant
by a d sposa) fthey operated a DPF before 6 Apr 2017.

Q7 Do you agree with the proposed changes outlined at  Yes,

paragraph 3.4 of the consultation document? Comments:
Annex 2 c eary h gh ghts the sect ons that have been
amended and the reasons for these changes.

Q8 Does the proposed implementation date of 1 January Yes,
2019 provide PRPs with an adequate timescale to Comments:

implement the requirements of the direction? The proposed changes are m nor and hous ng assoc at ons
shou d be ab e to comp y w th the d rect on about the
preparat on of the r accounts for the per od commenc ng 1
January 2019.

Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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#13

Collector: Web L nk 1 (Web L nk)

Started: Wednesday, December 19, 2018 1:44:03 PM
Last Modified: Wednesday, December 19, 2018 1:45:16 PM
Time Spent: 00:01:12

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Great P aces Hous ng Group

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes
requirements of the current VfM standard and regulatory

framework?

Q6 Does the proposed direction adequately reflect the No,
requirements following the abolition of the Disposal Comments:

Proceeds Fund? Th's paper contrad cts the treatment of RTA's n the atest

HE cap ta fund ng gu de.

Q7 Do you agree with the proposed changes outlined at  Yes
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January Yes
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?
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Q9 Do you have any comments on our business No
engagement assessment including in relation to equality
and diversity?
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#14

Collector: Web L nk 1 (Web L nk)

Started: Wednesday, December 19, 2018 3:24:16 PM
Last Modified: Wednesday, December 19, 2018 3:30:04 PM
Time Spent: 00:05:47

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable)

Q3 Organisation name (if applicable)

Onward Homes

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Yes,
requirements of the current VfM standard and regulatory  comments:
framework?

We we come the proposed d rect on. The focus on metr cs,
targets and exp anatory narratve s cear n ts requ rement
but a so not overy prescr pt ve.
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Q6 Does the proposed direction adequately reflect the
requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?

Q9 Do you have any comments on our business
engagement assessment including in relation to equality
and diversity?

SurveyMonkey

Yes,

Comments:

The proposed Account ng D recton s c ear. Notw thstand ng
th s there rema ns a conf ct wth genera fnanca report ng
for d sc osures nths deta on RCGF and DPF to be

nc uded n the D rect on and consequenty n the accounts
ony for the purposes of prov d ng the RSH w th data. The
deta ed returns show ng a the movements are a ready
recorded on the IMS system and wh stth's s now wth
Homes Eng and the account ng treatment doesn t seem to
add much va ue to the accounts.

Yes,

Comments:

We agree w th the changes for eg s at ve requ rements and
comp ance w th FRS 102

Yes,

Comments:

We wou d we come d scuss on w th the NHF or the SORP
Work ng Party about a further rev ew of add t ona

nformat on requ red by the RSH through the D rect on that s
over and above FRS 102 report ng requ rements. Segmenta
report ng and techn ca d sc osures wou d be requ red, where
mater a, w th n the statutory accounts to ensure comp ance
and th s shou d be the approach taken rather than mak ng
the prov s on of nformat on prescr ptve n the D recton.

No
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#15

Collector: Web L nk 1 (Web L nk)

Started: Thursday, December 20, 2018 10:29:33 AM
Last Modified: Thursday, December 20, 2018 10:30:01 AM
Time Spent: 00:00:27

IP Address: _

Page 2: About you

Q1 Your name

Q2 Position in organisation (if applicable) Respondent skipped this question
Q3 Organisation name (if applicable) Respondent skipped this question

Q4 Your email address

Page 3: Consultation questions

Q5 Does the proposed direction adequately reflect the Respondent skipped this question
requirements of the current VfM standard and regulatory

framework?

Q6 Does the proposed direction adequately reflect the Respondent skipped this question

requirements following the abolition of the Disposal
Proceeds Fund?

Q7 Do you agree with the proposed changes outlined at  Respondent skipped this question
paragraph 3.4 of the consultation document?

Q8 Does the proposed implementation date of 1 January Respondent skipped this question
2019 provide PRPs with an adequate timescale to
implement the requirements of the direction?

Q9 Do you have any comments on our business Respondent skipped this question
engagement assessment including in relation to equality
and diversity?
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