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Tax rates for Trusts 2016-17

Tax Rates
	Lower Dividend Rate for tax credit applicable in 2015-16
	LDiv_rate
	10%

	Savings rate
	Lsave_rate
	20%

	Basic rate
	BR_Rate
	20%

	Lower Dividend Rate
	DivBR_rate
	7.5%

	Dividend rate for trusts
	Hdiv_rate
	38.1%

	Rate Applicable to trusts (RAT)
	HR_rate
	45%



Capital Gains Trust Rates bands
	Capital Gains Lower Rate
	Lower_rate_CGT
	18%

	Capital Gains Higher Rate 
	Higher_rate_CGT
	20%

	Capital Gains at Entrepreneurs Rate 
	ER_rate_CGT
	10%

	Capital Gains Higher rate Residential Property & Carried Interest
	upper_CGT_rate_RP_CI
	28%



Capital Gains Trust’s Tax-Free allowance (Annual Exempt Amount)
	Tax-free allowance
	£  5,550

	Tax-free allowance if the beneficiary is disabled
	£11,100



Rates used to calculate Pension Payment Charges
	Unauthorised payments - not subject to surcharge rate
	Pen_Upayts
	40%

	Unauthorised payments - subject to surcharge rate
	Upayts_surcharge
	55%

	Short service refund charge - lower rate
	SSR_lower_rate
	20%

	Short service refund charge - higher rate 
	SSR_higher_rate
	50%

	Special lump sum death benefit charge rate
	SLSDB_rate
	45%



Misc
	Short service refund  charge lower rate bandwidth 
	SSR_lower_band
	£20,000

	Divs Grossed up 
	100/90
	1.11111112

	Payments on Account Limit   
	£1000
	

	Standard Rate band
	£1000
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There are four different trust types, the calculation describes these as Personal Representatives, RAT-rate,  UUT and Other-trustee. Stage 1 of the calculation is used on all types. The calculation uses Question 8 from the Return to decide which stages to use thereafter dependant on the type, this can be either stage 2, 3 or 4 or 5. Stages 1, 6, 7 and 8 are generic and used in all four trust type calculations. Stage 3 (and sometimes stage 9) is used for RAT-type trusts only. Stage 2 is used only for personal representatives.

If Box 8.2 = Y then
    Set Trust-type = personal representatives
Else
        If Box 8.16 = Y then
            Set trust-type = RAT-rate
        Else
             If Box 8.4 = Y then  
                 Set trust-type = UUT 
               Else 
                   Set trust-type = Other-trustee 
               End if
        End if
End if

Calculate Stage 1

Case Trust -type
	Personal-representatives
	Calculate stage 2 

	RAT-rate
	Calculate stage 3 (sometimes stage 9)

	UUT
	Calculate stage 4

	Other-trustee
	Calculate stage 5


End case

Calculate stage 6
Calculate stage 7 (may also process stage 9)
Calculate stage 8
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Changes highlighted in yellow 


	Area of change
	Worksheet changed
	What was changed

	Rates and allowances
	'data'
	years changed

	 
	 
	data items changed for CG to trust rate 20%

	 
	 
	new data items for CG for residential property and carried interest trust rate 28%

	Years
	'Q9', 'T7', & 'T8'
	changes for years highlighted

	Capital Gains Tax
	'Q4-Q5'
	Capital Gains changes for new boxes on SA905

	 
	'T7'
	Capital Gains changes to calculation for new boxes

	 
	'2016-17 Output'
	rate change to 38.1% and 7.5%

	 
	'2016-17 Output'
	new line for residential property & minus vulnerable…

	 
	'map'
	rate change to 38.1% and 7.5%

	 
	'map'
	new line for residential property & minus vulnerable…

	Dividends
	'Q4-Q5'
	box 4.2B deleted (no longer tax credits on dividends)

	 
	'Q9'
	box 9.3 & 9.4 deleted (no longer on SA900)

	 
	'Q9'
	box 9.10 deleted (no longer on SA900)

	 
	'Q9'
	boxes 9.15, 9.18, 9.21, 9.24, 9.25, 9.26 deleted (no longer on SA900)

	 
	'Q9'
	new box 9.25 added for tax credit amount

	 
	'Q9'
	subsequent boxes renumbered

	 
	'Q10-Q21'
	13.7 and 13.13 changed to "Amount of income chargeable at the dividend ordinary rate" (7.5% (was 10%))

	 
	'T1'
	T1.5, T1.7, T1.8, T1.9, T1.10, T1.15 amended

	 
	'T2'
	T2.4 amended

	 
	'T3'
	T3.13, T3.18, T3.29, T3.31 amended

	 
	'T4'
	T4.3, T4.8, T4.10 amended

	 
	'T5'
	T5.3, T5.14, T5.17, T5.20, T5.22 amended

	 
	'T6'
	T6.1, T6.2, T6.6 amended

	 
	'T6'
	T6.7, T6.8 new boxes to ensure tax credit restricted

	 
	'T6'
	T6.7 to T6.22 deleted (tax credits)

	 
	'T6'
	T6.27 deleted

	 
	'T6'
	subsequent renumbering

	 
	'T7'
	T7.3, T7.10, T7.11 deleted (tax credits)

	 
	'T7'
	subsequent renumbering

	 
	'T8'
	T8.1, T8.10, T8.11 amended

	 
	'T9'
	T9.9, T9.12, T9.13 amended & T9.27 "copy to" amended

	 
	'2016-17 Output'
	removed rows for "minus tax credits…" x 2

	 
	'map'
	removed rows for "minus tax credits…" x 2

	 
	'Clerical Action prompt'
	change of box numbers

	Changes for what is
	'Clerical Action prompt'
	Box 5.6B was removed from 2008-09 SA905 as gains arising to settlor-interested trusts are now chargeable on the trustees.

	Chargeable on trustees
	 
	Box 5.6C was similarly removed as gains, which are subject to a claim to vulnerable beneficiary relief and where the beneficiary is UK resident, are now chargeable on the trustees.
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Changes highlighted in yellow 

	Area of change
	Worksheet changed
	What was changed

	Dividends
	T3
	Box T3.18 Notes column changed – was “T3.15 x 100/90” to “T3.15 x 100/92.5”

	
	T4
	Above T4.9 changed from "…10%" to "…7.5%"

	
	T4
	T4.10 changed from "T4.9 x Ldiv_rate 7.5%" to "T4.9 x DivBR_rate 7.5%"

	
	T5
	T5.13 Notes column - no tax credits and box where detailing to copy to deleted

	
	T6
	Box T6.12 changed from “T6.25 x LSave_rate” to “T6.11 x LSave_rate”

	
	T7
	Box T7.8 changed – was “from T6.6” to “from T6.8”

	
	T1, T2, & T6
	T1.19 & T1.21 changed to feed to T2.2 and T2.3 respectively and for T1.19 to feed direct to T6.2 (instead of previous from T2.2)

	
	T5
	T5.17 changed from Ldiv_rate 7.5% to DivBR_rate 7.5%

	
	T6
	T6.6 changed from Ldiv_rate 10% to DivBR_rate 7.5%

	
	T9
	Statement above T9.1 changed to reflect renumbering in T9

	
	T9
	Statement above T9.4 changed to reflect renumbering in T9

	
	T9
	New calculation boxes T9.8 and T9.9 with subsequent renumbering in T9 to get Dividends into tax pool

	
	T7
	T7.14 changed to reflect change to T9 calculation box renumbering ”from c9.27” changed to “from c9.29”
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Changes highlighted in green 

	Area of change
	Worksheet changed
	What was changed



	CGT
	T7
	new boxes T7.22 and T7.23 for "from box 5.36" and "T7.22 x upper_CGT_rate_RP_CI (28%) added". T7.22 has if statement to restrict entry to gain and not use negative amount (loss)

	CGT
	T7
	The existing T7.22 onwards will be renumbered. With the total at what is now T7.28 being updated to add CGT Tax from the new T7.23

	CGT
	T7
	Box 5.37 comes into the calculation at what is now T7.32 which is added to T7.33. Subsequent boxes from T7.33 renumbered.

	 Dividends
	T2
	T2.15 changed from "Copy to T6.30" to "Copy to T6.8"

	 
	T4
	T4.3 changed so it includes all dividend income equivalent to 2015-16 and earlier. Changed from "from 9.26" to "boxes 4.2 + 9.10 + 9.11 + 9.12 + 9.13 + 9.26"

	 
	T6
	T6.7 and T6.8 deleted for tax credit from 9.25 (Return Notes state not to complete box 9.25). Subsequent renumbering. T6.6 changed to show "from T7.8".

	 
	T6
	T6.7 and T6.8 added to bring in dividends from T2.15 and multiply by old tax credit rate of 10%. Subsequent renumbering.

	 
	T7
	T7.2 changed from "from T6.12" to "T6.8 + T6.12"

	 
	T7
	T7.8 changed from "from T6.8" to "from T6.6"

	 
	T8
	Wording added above T8.10 to match Requirements Word document - this reflects change from referencing T7.22 to &7.19
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Changes highlighted in turquoise

	Area of change
	Worksheet changed
	What was changed



	CGT
	T8
	T8.1 changed from “from 7.32” to “from 7.35”
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for all trustees and personal representatives (T1 boxes).

If any box in this section is negative substitute zero (‘0’)
£down – truncate pence to leave integer pounds
£up – add .99 and truncate pence to leave integer pounds (e.g. 3.011 becomes 4)

Income
Q1: Trades, professions and vocations 
Complete a box T1.1a for all instances of Question 1
	T1.1a
	box 1.92
	£down
	

	T1.1b
	Total from all  T1.1a
	
	



	T1.1
	T1.1b +  box 1L.91
	£down
	



Q2: Partnership
	T1.2
	Total of all instances box 2.22 
	£down
	



Q3: Land and Property
	T1.3
	boxes (all instances of ) 3.15 + 3.42 
	£down
	



Q4: Foreign Income
	T1.4
	boxes 4.1 + 4.4 + 4.5 +4.6
	£down
	

	T1.5
	from box 4.2
	£down
	box 4.2B + box ((4.2 minus 4.2B) x 100/90)

	T1.6
	box 4.8
	£down
	



Q9: Other income  
	T1.7
	boxes 9.1 + 9.4 + 9.5 + 9.6 + 9.9 + 9.19 + 9.24
	£down
	

	T1.8
	boxes 9.10 +  9.11 + 9.12 + 9.13 + 9.26
	£down
	


	T1.9
	from box 9.16
	£down
	

	T1.10
	box 9.14 + (box 9.23 if greater than zero)
	£down
	



Total income
Total non savings and savings income
	T1.11
	T1.1 + T1.2 + T1.3 + T1.4 +  T1.7 + T1.10
	
	



Total dividend type (10%) Income
	T1.12
	T1.5 + T1.8 
	
	



Total gains on Life Policies (with tax treated as paid)
	T1.13
	T1.6 + T1.9
	
	




Deductions

Interest on loans etc
	T1.14
	box 10.1A + box 10.4A
	£up
	



Losses
	T1.15
	boxes 1.85 + 1L.85 + 2.15 + 2.24 +  3.43 + 4.30A + 4.37A + 9.21 + (9.23 only if negative, use absolute value 9.23)
	£up
	




Taxable income

	T1.16
	T1.14 + T1.15
	
	

	T1.17
	T1.11 minus T1.16
	
	

	T1.18
	T1.16 minus T1.11
	
	

	T1.19
	T1.12 minus T1.18
	
	Copy to T2.2
Copy to T3.2
Copy to T6.2

	T1.20
	T1.18 minus T1.12
	
	

	T1.21
	T1.13 minus T1.20
	
	Copy to T2.3
Copy to T6.10
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If any box in this stage is negative substitute zero (‘0’)
pdown-truncate to 2 decimal places (to leave pounds and pence)
£down – truncate pence to leave integer pounds

If trust-type = personal representatives then
Calculate taxable income
Income
	T2.1
	from T1.17
	
	

	T2.2
	from T1.19
	
	

	T2.3
	from T1.21
	
	



Calculate income tax due
IT due at 10%
	T2.4
	T2.2 x DivBR_rate 
	pdown
	T2.2 x 7.5%



It due at 20%
	T2.5
	T2.1 + T2.3
	
	

	T2.6
	T2.5 x Lsave_rate
	pdown
	T2.5 x 20%



Income tax due
	T2.7
	T2.4 + T2.6 
	
	copy to T7.1




If personal representative of a deceased Lloyd’s Underwriter 
Question 1L is present then
Total dividends/distributions plus tax credit
	T2.8
	box 1L.25
	£up
	

	T2.9
	lower of T2.1 and T2.8
	
	copy to T6.4




Dividends from overseas sources that qualify for UK tax credit
	T2.10
	box 1L.51 minus 1L.56
	£down
	

	T2.11
	T2.1 minus T2.9
	
	

	T2.12
	lower of T2.10 and T2.11
	
	




Calculate notional tax on dividends received through Lloyd’s
	T2.13
	box 1L.39
	£down
	

	T2.14
	T2.11 minus T2.12
	
	

	T2.15
	lower of T2.13 and T2.14
	
	copy to T6.7


End if
Else 
Set T2.1 to T2.15 to zero
End if 
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If any box on this page is negative substitute zero (‘0’)
£down – truncate pence to leave integer pounds
£up – add .99 and truncate pence to leave integer pounds (e.g. 3.011 becomes 4)
pdown-truncate to 2 decimal places (to leave pounds and pence)

If trust-type = RAT-rate then 
Allocate deductions to income
Income
	T3.1
	T1.17 + T1.21
	
	

	T3.2
	from T1.19
	
	

	T3.3
	13.11 + 13.17
	
	Income to beneficiary (non-disc) + Income for specific purposes charged at 10% basic rate

	T3.4
	13.7 + 13.13
	
	

	T3.5
	T3.1 minus T3.3
	
	items chargeable at trust rate 

	T3.6
	T3.2 minus T3.4
	
	



Calculation of Trust Management Expenses
    If Trust management expenses claimed (box 13.19 present) then
Total trust management expenses
	T3.7
	from box 13.19
	£up
	



Income not liable to UK income tax
	T3.8
	from Box 13.21
	£down
	



Total income
	T3.9
	T3.8 + T1.11 + T1.12 + T1.13
	
	




Expenses applicable to income not liable to UK income tax 
	T3.10
	If box 6.2 =Y then 
T3.10 = T3.7 x T3.8/T3.9
else 
T3.10 = zero (0)
end if
	£down
	



Expenses applicable to income not liable at the RAT rate
	T3.11
	from box 13.20
	£down
	



Trust management expenses allowable
	T3.12
	T3.7 minus (T3.10 + T3.11)
	
	



Notional max amount of net trust management expenses which could be allowed against income
	T3.13
	T3.6 x (100 minus dividend rate)/100
	£down
	T3.6 x 92.5/100

	T3.14
	T3.5 x (100 minus savings rate)/100
	£down
	T3.5 x 80/100

	T3.15
	Lower of T3.12 and T3.13
	
	

	T3.16
	T3.12 minus T3.15
	
	

	T3.17
	Lower of T3.14 and T3.16
	
	



Grossed up TME’s
	T3.18
	T3.15 x 100/(100 minus dividend rate)
	£up
	T3.15 x 100/92.5

	T3.19
	T3.17 x 100/(100 minus savings rate)
	£up
	T3.17 x 100/80


   
else
        Set boxes T3.7 to T3.19 to zero (0)
    End if

Determine taxable income chargeable to RAT rates
Items chargeable at RAT rates
	T3.20
	T3.5 minus T3.19
	
	

	T3.21
	T3.6 minus T3.18
	
	



Trust Standard rate band
	T3.22
	From box 9A.1
	
	

	T3.23
	T3.22 minus T3.20
	
	



Taxable income chargeable to RAT rates
	T3.24
	T3.20 minus T3.22
	
	

	T3.25
	T3.21 minus T3.23
	
	



Taxable income chargeable to non- RAT rates
	T3.26
	T3.1 minus T3.24
	
	

	T3.27
	T3.2 minus T3.25
	
	



Income taxable at 45%
	T3.28
	T3.24 x Trust_rate (Rate Applicable to trusts (RAT rate))
	pdown
	T3.24 x 45%



Income taxable at 38.1% 
	T3.29
	T3.25 x HDiv_rate (dividend rate for trusts)
	pdown
	T3.25 x 38.1%



Income taxable at 20%
	T3.30
	T3.26 x Lsave_rate
	pdown
	T3.26 x 20%



Income taxable at 10%
	T3.31
	T3.27 x DivBR_rate (lower dividend rate)
	pdown
	T3.27 x 7.5%




IT due RAT and non-RAT rates 
	T3.32
	T3.28 + T3.29 + T3.30 + T3.31
	
	copy to T7.1


Else
 Set T3.1 to T3.32 to zero
End if
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Stage 4 Calculation for UUT 

If any box on this page is negative substitute zero
pdown –truncate to 2 decimal places (to leave pounds and pence)
£down – truncate pence to leave integer pounds

If trust-type = UUT 

Calculate taxable income
Taxable non-savings and savings income 
	T4.1
	from T1.17 + T1.21
	
	

	T4.2
	from T4.1 x savings rate
	pdown
	T4.1 x 20%


Taxable Dividend type income
	T4.3
	boxes 4.2 + 9.10 + 9.11 + 9.12 + 9.13 + 9.26
	£down
	

	T4.4
	from T1.18
	
	



	T4.5
	 T4.3 minus T4.4
	
	



Standard Rate Band 
	T4.6
	from box 9A.1
	pdown
	




	T4.7
	lower of T4.5 and T4.6
	
	

	T4.8
	from box 9.26
	pdown
	



Income Taxable at 7.5%
	T4.9
	Lower of T4.7 and T4.8
	
	

	T4.10
	T4.9 x DivBR_rate
	pdown
	T4.9 x 7.5%



Income Tax Due
	T4.11
	T4.5 minus T4.9
	
	

	T4.12
	T4.11 x savings rate  
	pdown
	T4.11 x 20%




	
T4.13 
	T4.2 + T4.10 + T4.12 
	
	Copy to T7.1 



Else
 Set T4.1 to T4.13 to zero
end if
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(trustees who are not taxable at the RAT or dividend trust rate)

If any box on this page is negative substitute zero (‘0’)
pup –multiply by 100, add .99, truncate decimal, then divide by 100. (e.g. 3.011 becomes 3.02)

If trust-type = Other-trustee 

Taxable non-savings income
	T5.1
	T1.17 + T1.21
	
	

	T5.2
	Lower of box 3.22 and box 3.42
	
	

	T5.3
	4.6 + 4.8 + 9.16 + 9.24 + T1.10
	£down
	

	T5.4
	T5.2 +T5.3
	
	

	T5.5
	Lower of T5.1 and T5.4
	
	



Income taxable at 20%
	T5.6
	T5.1 minus T5.5 
	
	

	T5.7
	T5.6 Lsave_rate (savings rate)
	pdown
	T5.6 x 20%



Standard rate band
	T5.8
	From box 9A.1 
	
	



Deemed income in standard rate band
	T5.9
	Lower of T5.8 and T5.5
	
	

	T5.10
	T5.9 @ basic rate
	pdown
	T5.9 x20%

	T5.11
	T5.5 minus T5.9
	
	

	T5.12
	T5.11 @ RAT rate 
	pdown
	T5.11 x 45%



Taxable dividend type income
	T5.13
	From T1.19
	
	copy to T6.2 

	T5.14
	From box 9.26
	pdown
	

	T5.15
	Lower of T5.13 and T5.14
	
	

	T5.16
	T5.13 minus T5.15
	
	

	T5.17
	T5.16 x DivBR_rate (lower dividend rate)
	pdown
	T5.16 x 7.5%



	T5.18
	T5.8 minus T5.9
	
	



Income in standard rate band
	T5.19
	Lower of T5.14 and T5.18
	
	

	T5.20
	T5.19 x DivBR_rate (lower dividend rate)
	pdown
	T5.19 x 7.5%

	T5.21
	T5.15 minus T5.19
	
	

	T5.22
	T5.21 x Hdive_rate (dividend rate for trusts)
	pdown
	T5.21 x 38.1%



Total tax due
	T5.23
	T5.7 + T5.10 + T5.12 +T5.17 +T5.20 + T5.22
	
	copy to T7.1



Else
Set T5.1 to T5.23 to zero
end if
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pdown –  truncate to two decimal places ( to leave pounds and pence)
If any box on this page is negative substitute zero (‘0’), except where specified.

Calculate non-payable tax credits

Company purchase of its own shares
	T6.1
	from box 9.26
	£down
	



Taxable dividend income
	T6.2
	from T1.19 
	
	

	T6.3 
	Lower of T6.1 and T6.2
	
	

	T6.4
	From T2.9
	
	

	T6.5 
	T6.3 + T6.4
	
	

	T6.6
	T6.5 x DivBR_rate
	pdown
	T6.5 x 7.5%
Copy to T7.8



Tax credit
	T6.7
	from box 9.25
	
	


If T6.7= zero or 10.4A = zero, 
boxes T6.8 to T6.10 = zero
Else

	T6.8
	T6.7 @ lower dividend rate
	pdown
	T6.7 @ 10%

	T6.9 
	from 10.3A
	
	



Allowable tax credit
	T6.8
	Lower of T6.6 and T6.7
	
	Copy to T7.8


End If

Tax credit on foreign dividends
	T6.11
	T1.5 minus box 4.2B
	£down
	

	T6.12
	T6.2 minus T6.3
	
	

	T6.13
	Lower of T6.11 and T6.12
	
	

	T6.14
	From T2.12
	
	

	T6.15
	T6.13 + T6.14
	
	

	T6.16
	T6.15 @ lower dividend rate
	pdown
	T6.15 @ 10%
Copy to T7.3



Notional tax on dividends
	T6.17
	Boxes 9.23 + 9.28
	£down
	

	T6.18
	T6.12 minus T6.13
	
	

	T6.19
	Lower of T6.17 and T6.18
	
	

	T6.20
	From T2.15
	
	

	T6.21
	T6.19 + T6.20
	
	

	T6.22
	T6.21 @ lower dividend rate
	pdown
	T6.21 @ 10%



Notional tax on dividends
	T6.7
	From T2.15
	
	

	T6.8
	T6.7 x LDiv_rate
	
	T6.7 x 10%



Notional tax on life gains
	T6.9
	Boxes 4.8 + 9.16
	£down
	

	T6.10
	From T1.21
	
	

	T6.11
	Lower of T6.9 and T6.10
	
	

	T6.12
	T6.11 x Lsave_rate
	pdown
	T6.11 x 20%
copy T6.8 + T6.12 to T7.2



	T6.27
	T6.22 + T6.26
	
	copy to T7.2



Add together tax paid

Self Employment
From Question 1
	T6.13
	Boxes 1.97 + 1.98
	
	



Lloyds
From Question 1L
	T6.14
	Boxes 1L.12 + 1L.53
	
	



Income from property
From Question 3
	T6.15
	From box 3.21
	
	



Foreign
From Question 4
	T6.16
	Boxes 4.1A + 4.2A + 4.3 + 4.10A
	
	



Savings interest
From Question 9
	T6.17
	Boxes 9.3 + 9.8 + 9.18
	
	



Total Tax Paid
	T6.18
	T6.13 + T6.14 + T6.15 + T6.16 + T6.17
	
	Copy to T7.18
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[bookmark: _Toc477285849]Stage 7: Working out Income Tax and Capital Gains Tax due for 2016-17 
All trustees and personal representatives complete this section

If any box on this page is negative substitute zero (‘0’), except where specified.

Income Tax due
	T7.1
	T2.7 + T3.32 + T4.13 + T5.23
	
	



Notional tax
	T7.2
	T6.8 + T6.12
	
	



Tax credit on foreign dividends
	T7.3
	From T6.16
	
	



Foreign Tax Credit Relief
	T7.3
	From box 4.9
	
	

	T7.4
	T7.2 + T7.3
	
	

	T7.5
	T7.1 minus T7.4
	
	



Recoverable tax on charges and annual payments made out of capital
	T7.6
	10.3A +  10.6A + 11.2
	
	

	T7.7
	T7.5 + T7.6
	
	



Tax credit for company purchase of its own shares
	T7.8
	From T6.6
	
	



	T7.10
	From T6.10
	
	

	T7.11
	T7.9 +T7.10
	
	



	T7.9
	T7.7 minus T7.8
	
	



Pension Payment charges
	T7.10
	From T23.22
	
	

	T7.11
	T7.9 + T7.10
	
	



Vulnerable beneficiary relief
	T7.12
	From box 10.1B
	
	



	T7.13
	T7.11 minus T7.12
	
	



Tax Pool adjustment 
	T7.14
	from T9.29
	
	

	T7.15
	T7.13 + T7.14
	
	



Employee benefit relief
	T7.16
	from box 10.1C
	
	



	T7.17
	T7.15 minus T7.16
	
	This box can be negative



	T7.18
	From T6.18
	
	



Income Tax Due
	T7.19
	T7.17 minus T7.18
	
	This box can be negative







Capital Gains Tax
Chargeable gains 
Residential property
	T7.20
	From box 5.8
	£down
	

	T7.21
	T7.20 x upper_CGT_rate_RP_CI
	
	T7.20 x 28%



Non-resident Capital Gains
	T7.22
	if box 5.36 greater than 0 (zero)
T7.22 = from 5.36
else
T7.22 = 0 (zero)
end if
	£down
	

	T7.23
	T7.22 x upper_CGT_rate_RP_CI
	pdown
	T7.22 x 28%



Other Gains
	T7.24
	from box 5.16
	£down
	

	T7.25
	T7.24 x Higher_rate_CGT
	pdown
	T7.24 x 20%



Gains that qualify for ER  
	T7.26
	from box 5.17
	£down
	

	T7.27
	T7.26 x ER_rate_CGT
	pdown
	T7.26 x 10%

	T7.28
	T7.21 + T7.23 + T7.25 + 7.27
	
	



Foreign Tax credit relief
	T7.29
	from box 4.10
	
	



Vulnerable beneficiary relief
	T7.30
	From box 5.6
	
	

	T7.31
	From box 5.14
	
	



Non-resident Capital Gains Tax already charged
	T7.32
	from box 5.37
	
	



	T7.33
	T7.29 + T7.30 + T7.31 + T7.32
	
	



Capital Gains tax due 
	T7.34
	T7.28 minus T7.33
	
	



Income tax and Capital Gains tax due for 2016-17
	T7.35
	T7.19 + T7.34
	
	This  box can be negative 




[bookmark: _Toc360538744][bookmark: _Toc477285850]Stage 8 Working out Payments due by 31 January 2018
pdown – truncate to two decimal places (to leave pounds and pence)
If any box on this page is negative substitute zero (‘0’) except where specified.

Income Tax and Capital Gains due for 2016-17
	T8.1
	from T7.35
	
	This box can be negative



2016-17 tax already refunded 
	T8.2
	from box 21.6
	
	



Any adjustment increasing the tax due, calculated by reference to earlier years
	T8.3
	from box 17.2
	
	



Total Tax due
	T8.4
	T8.1 + T8.2 + T8.3
	
	This box can be negative



	T8.5
	from box 17.4
	
	



Any 2017-18 repayment (see notes)
	T8.6
	from box 17.9
	
	



	T8.7
	Payments already made (from your Statements of Account)
	
	




	T8.8
	T8.5 + T8.6 + T8.7
	
	



Tax payable for 2016-17
	T8.9
	T8.4 minus T8.8 
	
	This box can be negative




CALCULATION OF PAYMENT ON ACCOUNT FOR 2017-18
If T7.19 < £1,000 then Payment on Account (box T8.14) = 0
Else

Income Tax bill for 2016-17  
	T8.10
	from T7.19
	
	This box can be negative




Tax deducted at source
	T8.11
	T7.2 + T7.16 + T7.18
	
	

	T8.12
	T8.10 + T8.11
	
	

	T8.13
	T8.12 @ basic rate
	pdown
	T8.12 x 20%



The amount of each payment on account due for 2017-18
	T8.14
	If T8.10 < T8.13 then T8.14 = 0
else 
T8.14 = T8.10 x 50%
end if
	pdown
	


End if
Payment due by 31 January 2018
	T8.15
	T8.9 + T8.14
	
	This box can be negative






[bookmark: _Toc360538745][bookmark: _Toc477285851]Stage 9 Calculation of Tax Pool for 2015-16.
This section should be completed by trustees who have made discretionary payments to beneficiaries (see question 14 on the Tax Return)
pdown – truncate to two decimal places ( to leave pounds and pence)
If any box on this page is negative substitute zero (‘0’)

If 8.12 = ‘Y’ and box 13A.1 is null 
     Or trust-type is not RAT-rate
     Or box 6.2 =Y then   
Set boxes T9.1 to T9.29 to zero
Else
If trust-type = RAT-rate and box 6.2 = N then

Amount of tax pool brought forward
	T9.1
	box 14.15
	
	



Amount of tax pool applicable to income that is not settler interested
	T9.2
	from  box 13A.1
	
	

	T9.3
	T9.1 + T9.2
	
	



If 8.12 = Y   
Set boxes T9.4 to T9.20 = zero
Else
Trust rate tax charged on dividend income type
	T9.4
	From T3.29
	
	



Non-savings income etc. in standard rate band
	T9.5
	T3.20 minus T3.24
	
	

	T9.6
	T9.5 x basic rate
	pdown
	T9.5 x 20%



Tax charged on income and deemed income at the rate applicable to trusts (RAT) 
	T9.7
	from T3.28
	
	



Dividends covered by the Standard Rate Band
	T9.8
	lower of T3.21 and T3.23
	
	

	T9.9
	T9.8 x DivBR_rate 7.5%
	
	




	T9.10
	T9.1 + T9.4 + T9.6 + T9.7 + T9.9
	
	



Non repayable tax on dividend type income
	T9.11
	from T6.8
	
	



Tax charged on dividend type income not charged at trust dividend rate
	T9.12
	from T3.31
	
	

	T9.13
	T9.11 minus T9.12
	
	



Non-repayable tax on deemed income
	T9.14
	from T6.12
	
	

	T9.15
	lower of T3.22 and T6.11
	
	

	T9.16
	T9.15 x  savings rate 
	pdown
	T9.15 x 20%

	T9.17
	T9.14 minus T9.16
	
	



Foreign tax credit relief
	T9.18
	from box 4.9A
	
	



Total deduction of non repayable tax etc.
	T9.19
	T9.13 + T9.17 + T9.18
	
	

	T9.20
	T9.10 minus T9.19
	
	



End If
Pool available
	T9.21
	If box 8.12 = Y  
higher of T9.1 and T9.3 
else
higher of T9.1 and T9.20
end if
	
	



Vulnerable beneficiary relief
	T9.22
	box 10.1B
	
	



Employee benefit relief
	T9.23
	box 10.1C
	
	



	T9.24
	T9.22 + T9.23
	
	



	T9.25
	T9.21 minus T9.24
	
	



Tax on payments to beneficiaries
	T9.26
	total of boxes 14.2 to 14.14
	
	




	T9.27
	T9.26 x Rate Applicable to trusts (RAT) divided by (100 minus Rate Applicable to trusts (RAT))
	
	
T9.26 x 45/55



Tax pool to carry forward to next year
	T9.28
	T9.25 minus T9.27
	
	If negative amount enter zero



Additional tax due
	T9.29
	T9.27 minus T9.25
	
	copy to T7.14
(if negative enter zero)



Else
Set T9.29 to zero
End If
End If

[bookmark: _Toc203385469][bookmark: _Toc360538746]

[bookmark: _Toc477285852]Stage 10 Calculate Pension Payment Charges.
If any box on this page is negative substitute zero (‘0’)
pdown-truncate to 2 decimal places (to leave pounds and pence)
£down – truncate pence to leave integer pounds

If trust-type = personal representative and boxes 23.1 to 23.6 >0 
  Unauthorised payments
‘Not subject to Surcharge’ amount
	
	T23.1
	from box 23.1
	£down
	

	
	T23.2
	T23.1 x Unauthorised payments - not subject to surcharge rate
	pdown
	T23.1 x 40%


‘Subject to Surcharge’ amount
	
	T23.3
	from box 23.2
	£down
	

	
	T23.4
	T23.3 x Unauthorised payments - subject to surcharge rate
	pdown
	T23.3 x 55%



Calculate unauthorised payment charge and surcharge
	
	T23.5
	T23.2 + T23.4
	
	

	
	T23.6
	from box 23.3
	
	

	
	T23.7
	lower of T23.5 and T23.6
	
	

	
	T23.8
	T23.5 minus T23.7
	
	



(Overseas) short service refund charge
Taxable short service refund of contributions from an overseas pension scheme
	
	T23.9
	from box 23.4
	£down
	

	
	T23.10
	Short service refund Lower Rate band
	
	£20,000

	
	T23.11
	lower of T23.9 and T23.10
	
	

	
	T23.12
	T23.11 x Short service refund charge - lower rate
	pdown
	T23.11 x 20%

	
	T23.13
	T23.9 minus T23.11
	
	

	
	T23.14
	T23.13 x Short service refund charge - higher rate
	pdown
	T23.13 x 50%

	
	T23.15
	T23.12 + T23.14
	
	



(Overseas) special tax charges due 
 Taxable lump sum death benefit payment from an overseas pension scheme
	
	T23.16
	from box 23.5
	£down
	

	
	T23.17
	T23.16 x Special lump sum death benefit charge rate
	pdown
	T23.16 x 45%



Deduct foreign tax from overseas charges
	
	T23.18
	T23.15 + T23.17 
	
	

	
	T23.19 
	from box 23.6
	
	

	
	T23.20
	lower of T23.18 and T23.19
	
	



Special lump sum death benefit charge due 
	
	T23.21
	T23.18 minus T23.20
	
	



Total pensions savings charges
	
	T23.22
	T23.8 + T23.21
	
	copy to T7.13


    else
	set box T23.22 to zero 
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