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1 Introduction

1.1

1.1.1

Scope of this guidance note

This note relates to the Police Pension Schemes 1987 (1988 in Northern Ireland) in
respect of England and Wales, Scotland and Northern Ireland. It sets out the general
method for assessing:
e Public Sector Transfer Club transfer values (see 1.1.6 below)
e statutory (non-Club) Cash Equivalent Transfer Values (CETVSs), including:
o CETVs for active and deferred members entitled to immediate benefits
o CETVs for members entitled to deferred benefits payable from 50
e pensioner cash equivalents on divorce

e pension credits for ex-spouses on divorce
e pension debits applied to member’s pensions on di
e retirement timing factors to be applied to pension de

The actuarial factors in this note come into imme fect and supersede
corresponding factors previously issued by th nmgnt Actuary’s Department.
Separate guidance has been issued #®co ctors:

o for use in the New Police Pension eme (issued 23 February 2012)

e for the calculation of se
(issued 8 May 2012)

on¥hcoming non-Club transfers into the PPS

This note supersedes th ancé hote issued by the Government Actuary’s
Department on 23 Febglary he guidance note and factors are unchanged from
those issued on 23 February 2 for many cases. However, the guidance note has
now been upd ro additional information (in sections 3.7 and 2.2) to allow
retirement and calculations for members with pension debits to be
processed.

This note does not'€over transfers to and from the British Transport Police Force
Superannuation Fund under any bilateral agreement.

This note does not cover incoming Club transfers. Club transfers into the PPS are
subject to a time limit of 12 months from joining. The PPS has been closed to new
entrants for more than 12 months and so transfers in will not qualify for Club terms.
Any authority wishing to process a transfer into the PPS on Club terms should refer the
case to the Home Office, the Scottish Public Pensions Agency or the Department of
Justice, Northern Ireland, as per section 1.3 below,

References in this guidance to the Police Pensions Regulations 1987 and 2006 should
also be taken to include their equivalents in Scotland and Northern Ireland. Similarly
references to other legislation, for example The Occupational Pension Schemes
(Transfer Values) Regulations 1996, should also be taken to include the equivalent
legislator power in each constituency.
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1.1.8 This note contains the tables and guidance to be issued by the scheme actuary
referred to in the following regulations of The Police Pensions Regulations 1987:

e regulation A10 — reduction to aggregate pension contributions in respect of
pension debit (paragraph 3.7.31 of this note)

e regulation B12 — application of pension debit to officer’s pension

e regulation M1 — determination of pension credit

e regulations F9 and F10 — transfer value payable on leaving PPS.

1.1.9 Nothing in this guidance should be read as overriding the regulations which govern the
scheme. In particular, any entittlement under regulation F9 to a transfer value
calculated in accordance with Sections 1 and 3 of Part Il of Schedule F is not removed
by this guidance.

to mean the date the
of this guidance
87 include a specific

1.1.10 In this guidance we have used the term ‘retires’ or ‘retire
pension commences payment (consistent with previous
document). We are aware that the Police Pension Re
definition of the term ‘Effective date of retirement’ 1) which in certain
circumstances could conflict with our use of the t ent. The meaning

intended in this guidance should be clear from\the within which it is used. If
administrators are in doubt they shou? refer theik questions to the Home Office, SPPA,
or the Department of Justice, Norther et out in section 1.3 below.

1.1.11 In carrying out this work | hav

Il u rmal quality processes for work
conducted on public service pe matters .

' The GAD Statement of Understanding
http://www.gad.gov.uk/Documents/Occupational%20Pensions/GAD_Statement_of Understanding v_1.
1 Dec 2011.pdf sets out the standards which the Department currently applies for any work carried out
in this area.
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1.2  Changes to previous factors

1.2.1 The format of the revised factors is substantively the same as the factors that were
previously issued in the 6 December 2010 guidance. There are however, some
changes as follows:

e HM Treasury (HMT) issued new guidance on the discount rates to be used for
CETVs on 26 October 2011. The factors in this guidance are calculated
consistently with the new HMT guidance, using a revised discount rate of 3.00%
pa net of the Consumer Prices Index (CPI).

o The demographic assumptions underlying the factors have also been updated, in
particular to allow for assumed future mortality improvements in line with those
incorporated in the 2010-based UK principal population projections, published by
the Office for National Statistics.

e The new HMT guidance also removes the link to th
a result, the application of AMC (Adjustment for Mg
longer needed. AMCs have therefore have been
and tables in this document.

elindex-linked gilt market. As
onditions) factors is no

% rom the formulae

P accrued from 6 April
guidance) to 15% for all

e The proportion of the savings factor that is
1988 has changed from 30% (in the De
tables in this guidance.

e For valuing Protected Rights, t@ ied to the GMP accrued from
6 April 1988 has changed from 1.1§to 1.25%or males, and from 1.20 to 1.30 for
females.

e As noted in the 6 Decemb ance, factors for the survivor’'s pension do
not depend on wheth e member has a spouse or civil partner.

Therefore, we now show onlyone set of factors as opposed to two sets of
(identical) factors in the February 2009 guidance.

e Additional factor ve been provided to allow pension sharing debits to be
] ire t date for those members who retire at an age other than
€ pension debit was calculated.
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1.3 Questions about this guidance

1.3.1 If administrators have any questions about how to use this guidance, in the first
instance they should consult published information or raise queries on the Police
Pensions Administrators’ Forum, at:

http://pensions.police.homeoffice.gov.uk/

1.3.2 If the Forum does not help, administrators may contact the Police Pensions teams at
the Home Office, the Scottish Public Pensions Agency or the Department of Justice,
Northern Ireland, as applicable. These teams can be contacted in writing at the
following addresses:

Police Pensions and Retirement Policy Section
Police Productivity Unit

6th Floor, Fry Building

Home Office

Marsham Street

London

SW1P 4DF

Scottish Public Pensions Agency
7 Tweedside Park
Tweedbank
Galashiels

TD1 3TE

rn Ireland
ivision

Department of Ju , NO
Policing Policy Stratégy
Block A, Ca i
Stormont Est

e SPPA or the Department of Justice, Northern Ireland will seek

input from the Sch&me actuary if necessary.
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2 Transfer values on transfers out of the PPS

Section 2.1 describes Club transfers and section 2.2 describes statutory (non-Club) Cash
Equivalent Transfer Values (CETVs).

21 Club transfers out

2.1.1 Members of the Police Pension Scheme 1987 (PPS) are generally entitled to take a
transfer value to another pension arrangement. Where the new pension scheme is
another scheme that participates in the Public Sector Transfer Club, the transfer will
normally be effected on Club terms. Transfer values may differ between Club and
statutory CETV (i.e. non-Club) transfers.

ances under which a
er three months of service

2.1.2 The Police Pensions Regulations 1987 define the circu
member is entitled to take a transfer value. Members with
would generally be entitled to a transfer value. Members
qualifying service would normally be entitled to a refund (
with between three months and two years of servi perally have a choice
between a transfer value and a refund of contribu

2.1.3 Guarantee Date ¢

The relevant date for calculating a tr
The Occupational Pensions S
amended), i.e. it must be within
member’s application.

alue IS the ‘guarantee date’ as defined in
a r Values) Regulations 1996 (as
r exceptionally 6 months) of the date of the

2.1.4 A transfer value should rantged for three months from the guarantee date. If a
request to pay the tra rva made within three months of the guarantee date, it
will not be ne to Iculate the transfer value.

2.1.5 Calculation of ion benefits

The benefits to be valued for serving police officers are those that would be payable if
the member had left service on the date of the calculation — either deferred benefits or
the payment of immediate benefits. For a member with less than two years of service
the benefits valued are the deferred benefits that would be payable if there were not a
two-year qualifying period for deferred benefits.

2.1.6 The benefits to be valued for a deferred member seeking a transfer out of the scheme
should include revaluation to the guarantee date. The accrued pension benefits should
be calculated at the last day of service, and then increased in line with Pensions
Increase (Review) Orders. Guaranteed Minimum Pensions (GMPs) should be
increased in line with the Revaluation of Earnings (Section 148) Orders.

2.1.7 Contracted-out rights

The PPS is contracted out of the State Second Pension. The contracted-out liabilities
— GMPs and post-1997 contracted-out rights — may be transferred if the receiving
scheme is able to receive them. The value of post-1997 contracted-out rights (known
as section 9(2B) rights) must be shown separately.
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2.1.8 The transfer value includes an adjustment to reflect the increases on the Guaranteed
Minimum Pension which are the responsibility of the State Scheme after State Pension
Age. Annual GMP figures can be obtained by multiplying the weekly GMP figures by
52.

Calculation of the transfer value

2.1.9 Members not entitled to immediate benefits

The formula to calculate the Club transfer value for members who are entitled to
immediate benefits is given in 2.1.10 below. The formula that follows in this section
should be used for all other members: that is, for those members who are not entitled
to immediate benefits. This includes deferred members and active members entitled to
deferred benefits from deferred pension age 50 or deferr@@,pension age 60.

(CP x F,) + (SUR X Foy) — (IPRE GMP + (Gposiss X POS Fewp) — (NI MOD x Fy)

CP member’s pension

SUR pension payable on the death o mber to their spouse or civil
partner

PRE GMP annual GMP accru efo pril 1988

POST GMP annual GMP 6 April 1988

NI MOD annual Na ce modification

Fo factor f r's pension —Table A1 or A2

Fsur factor, pension — Table A1 or A2
Fomp fagtor aving accrued before 6 April 1998 — Table A1 or A2
Fui r for odification — Table A1 or A2
Gpostss con ion factor applied to GMP deduction, for GMP amount in
of service of service from 6 April 1988. Please see Note 1 in
Table A1 or A2
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2.1.10 Active members entitled to immediate benefits

For active members who are entitled to immediate benefits, the transfer value should
be calculated using the following formula:

(CP x F,) + (SUR X Fqyr) — ([PRE GMP + (Gpostss X POST GMP)] x Femp) — (NI MOD x Fy)

CP member’s pension

SUR pension payable on the death of the member to their spouse or civil
partner

PRE GMP annual GMP accrued before 6 April 1988

POST GMP annual GMP accrued from 6 April 1988

NI MOD annual National Insurance modificatio

Fo factor for member’s pension — Table F

Fsur factor for survivor’s pension — Table

Fovp factor for GMP saving accrued bgfore ‘GA 998 — Table F1 or F2

Fui factor for NI modification — Ta

Gpostss conversion factor applied t6,GMF tion, for GMP amount in
respect of service of servicefro pril 1988. Please see Note 1 in

Table F1 or F2 &

2.1.11 Members with a pension de \
The transfer value should be d intwo stages. Firstly, a gross transfer value
should be calculated ignorin@ the p n debit. Secondly, the value of the pension

debit should be calculated (ike. the fransfer value of a deferred pension of the same
amount as the debit). re both calculations should be passed to the receiving
scheme. The fer valde paid is the net amount: the gross transfer value less the
value of the pe it.

2.1.12 Alerting members,to the statutory CETV transfer route

In some circumstances a statutory CETV (non-Club) transfer may produce a higher
service credit for the member than a Club transfer. On responding to a request for a
Club transfer value, the police pension administrator should suggest to the
administrator of the receiving scheme that they alert the member to the possibility that
the statutory CETV route could, in some circumstances, result in a higher service
credit. It would then be for the member to consider acting on the information by
requesting a statutory CETV quotation from PPS.

22 May 2012 7



GAD

GOVERNMENT ACTUARY'S DEPARTMENT

Police Pension Scheme 1987: Transfer values and pension sharing

2.2 Statutory CETV transfers out

2.2.1 For members with a deferred pension age of 60 and for active members who are
entitled to immediate benefits, the calculation of a statutory CETV (i.e. non-Club
transfer value) is the same as the calculation of a Club transfer value, as described in
section 2.1 of this note. However, if the member has received a transfer in from
another scheme, then an underpin applies to the statutory CETV, as described in
section 2.2.4 below.

2.2.2 Members entitled to deferred benefits at age 50
PPS members with more than 25 years of service but less than 30 years have, in

effect, a deferred pension age of 50. For such members, the transfer value should be
calculated using the following formula.

(CP x F,) + (SUR X Foy) — ([PRE GMP + (Gpostss X POS Fowp)
— (NI MOD x Fy) + Adj B

CP member’s basic pension

SUR pension payable% h f the member to their spouse or civil
partner

PRE GMP annual e 6 April 1988

POST GMP annual G m 6 April 1988

NI MOD annua surance modification

Adj B Adjustment Bfsee section 2.2.3

Fo or er's pension — Table D1 or D2
Fesur fa for survivor’'s pension — Table D1 or D2

Fomp r GMP saving accrued before 6 April 1998 — Table D1 or D2
Fui fa for NI modification — Table D1 or D2
Gpostss conversion factor applied to GMP deduction, for GMP amount in

respect of service of service from 6 April 1988. Please see Note 1 in
Table D1 or D2

2.2.3 Adjustment B only applies to deferred pensioners with accrued pension increases.

These increases will not be payable until age 55. Adjustment B is calculated as
follows:

AdjB = Pl x Fp.a

Pl pension increases accrued but not yet payable (NB the monetary
amount and not the percentage increase)
Fp.a factor from Table M
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2.2.5

2.2.6

2.2.7

2.2.8

2.2.9

Deferred members entitled to immediate benefits

Deferred members may be entitled to immediate benefits. In these cases the statutory
(non-Club) CETV should be calculated using the formula and factors provided to
calculate the cash equivalent for pensioner members as shown in 3.3.5 including the
use of Adj B where relevant.

Adjustment B applies to deferred members entitled to immediate benefits who are aged
under 55. If these members took their pension immediately then at age 55 the pension
would increase up to the level it would have been if it had been index-linked since
leaving service.

The member’s pension (CP) should be the rate of pension which would come into
payment if the deferred member chose to take their benefits at the calculation date.
For members aged 55 and above, this will include pension increases. For members
under age 55, this will exclude pension increases. (Allowance is made for these
increases in Adjustment B.)

The survivor’s pension (SUR) should be the rate at whic
be payable if the member had died immediately before tf
include pension increases.

(er)’s pension would
ation date. This will

Underpin in respect of previous transfer in

If the member has received a transfer i be from another scheme, then an
underpin applies to the CETV. .The e is calculated using the following formula:

Underpin = TVactser + TVin
TV actser tran ue based on actual service, calculated in accordance

.2.9 below

TVin

The transfer value based on actual service is calculated as for a normal transfer value,
but the value of the benefits is based on reckonable service in the PPS ignoring any
service credit in respect of the previous transfer in. The member’s pension (CP) and
the pension payable on the death of the member to their spouse or civil partner (SUR)
should be recalculated using the actual service figure. Similarly, the GMP amounts will
be the GMP accrued during active service in the PPS and should exclude any
transferred-in GMP. Then TVauser can be calculated as described in 2.2.1 or 2.2.2 as
appropriate.
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2.2.10 The value of transferred in service TV;, is usually the amount of the previous transfer
value received by the police authority but there are some exceptions. The value to use
for different types of transfer in are as follows:

o Where the transfer in was a statutory CETV (i.e. non-Club) transfer, TV, is the
transfer value that was received.

e Where the transfer in was a Club transfer, TV, is the transfer value that was
received.

e Where the transfer in was received from the British Transport Police
Superannuation Fund, TV, is the statutory CETV that would otherwise have
been available to the member from the BTPFSF at the date of the previous
transfer.

e Where the transfer in was from a bulk transfer into the PPS, TV, is the CETV
that would have been available from the member’'s@evious scheme at the date
of transfer.

If more than one transfer in has been received, TV;, sho
figures for all the transfers received. There is non

sum of the specified
the underpin check in

respect of transfers in from the corresponding PP s in other parts of the UK.
2.2.11 If the underpin calculated in 2.2.8 is greater thaq\th fer value calculated in 2.2.1
or 2.2.2, then the transfer value shoul®b eased so that it equals the underpin.

2.2.12 Value of section 9(2B) right

The value of post-1997 contr.
shown separately on the tr

2.2.13 If the underpin describgd a

t rights (known as section 9(2B) rights) must be

sum of:
e the trans
e theparto

2.2.14 Member contribution underpin to CETV

If the transfer value calculated in 2.2.1 or 2.2.2 is less than the member’s aggregate
pension contributions (without interest) then the transfer value should be increased so
that it equals the aggregate contributions.

2.2.15 If the member has previously received a transfer in of benefits from another scheme,
then the underpin in relation to that transfer in applies (as described in sections 2.2.8 to
2.2.11 above). In this circumstance, the member contribution underpin applies to the
calculations of TVagser (s defined in section 2.2.8 above), and not to the sum of
TVActSer + TVin-

22 May 2012 10



GAD

GOVERNMENT ACTUARY'S DEPARTMENT

Police Pension Scheme 1987: Transfer values and pension sharing

2.2.16

2217

2.2.18

2.2.19

2.2.20

2.2.21

Value of GMP benefits

Receiving pension arrangements may sometimes ask for a valuation of the GMP rights
within the overall CETV, so that this part of the transfer value may be designated as
Protected Rights in a money purchase contracted-out pension fund. The GMP rights of
a member can be valued using the GMP valuation factors in Tables A1 and A2. The
value of the GMP is calculated using the following formula:

[PRE GMP + (G x POST GMP)] x Fopval

PRE GMP annual GMP accrued before 6 April 1988
POST GMP annual GMP accrued from 6 April 1988
Fompyal factor for GMP valuation — Table A1 or A2
G conversion factor applied to GMP valuation factor, for GMP accrued in
respect of service from 6 April 1988. se see Note 2 in Table A1 or
A2
Note that factors from Table A1 or A2 should be used the member’s

transfer value is calculated using Table D1 or D2.

When calculating the value of the GMP benefits f ales, the GMP amounts should
be revalued to the guarantee date, allowing fo s, including the late
retirement increase of 1/7 of a perceWi. /70Q) a week if appropriate.

Pension debit members \

If a pension debit member reques stattitory CETV, the quotation given should make
allowance for the debit.

If the pension debit m er eferred pension age of 60 at the guarantee date
their benefits should be*€alculated as at the guarantee date, initially ignoring the
pension debit. Si ebit should then be revalued to the guarantee date and
deducted from s benefits. The transfer value calculation (described in
section 2.1) can be applied to the member’s net benefits (i.e. the benefits after
deduction of the it).

If the pension debit member is entitled to immediate benefits at the guarantee date
their benefits should be calculated as at the guarantee date, initially ignoring the
pension debit. The pension debit should then be calculated assuming that the member
retires at the guarantee date, using the relevant formula in section 3.7, and deducted
from the member’s benefits. The transfer value calculation (described in section 3.3.5)
can then be applied to the member’s net benefits (i.e. the benefits after deduction of
the debit). The Adj B term in this last calculation would need to be calculated using the
accrued Pl amount in respect of the pension net of debit.

If the member’s deferred pension age was 50 at the time of the pension sharing order
and is still age 50 at the guarantee date the transfer value calculation needs to be done
in two stages:

e Firstly, a gross transfer value should be calculated using the member’s benefits
at the guarantee date ignoring the pension debit, as described in sections 2.2.2
and 2.2.8 above. The Adj B term would need to be calculated using the accrued
Pl amount in respect of the gross pension.
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2.2.23

2224

2.2.25

2.2.26

2.2.27

e Secondly:

o if the member was deferred at the time of the initial pension sharing order, the
calculation described in section 2.2.2 should be applied to the debit as
calculated in 3.7.6. The accrued Pl used to calculate the Adj B term needs to
be calculated as the pension debit multiplied by the accrued Pl percentage
since date of exit.

o if the member is active at the guarantee date, the calculation described in
section 2.2.2 should be applied to the debit as calculated in 3.7.16. The
accrued Pl used to calculate the Adj B term needs to be calculated as the
pension debit multiplied by the accrued PI percentage since the transfer date.

o if the member was active at the time of the initial pension sharing order but is
now deferred, an estimate is required of the debit that will apply on retirement at
age 50. Start with the debit as calculated in 3.7.16. Then apply the formulae in
sections 3.7.17 and 3.7.27, assuming that the retifément age is 50 and that
pension increases that are in the future are at 2%
increase assumption is required to calculate the F
in the formula). This estimated debit at retireme

section 2.2.2. The accrued Pl used to cal B term needs to be
calculated as the adjusted pension debit ( pplication of 3.7.17 and 3.7.27)
multiplied by the accrued PI percentag of exit from active service.

In 2.2.19 to 2.2.21 above, the survivor it (S EB) should be revalued to the
guarantee date using pension jncr prating factors. The GMP debits
(PREGMPDEB and POSTGM d Be revalued to the guarantee date using
GMP increase orders.

In 2.2.21 the transfer value {0 quote)isthe gross transfer value less the value of the
pension debit (i.e. the reSult'ef the first stage minus the result of the second stage).

erpins described in sections 2.2.8 and 2.2.14 apply to the
its ignoring the pension debit.

deferred pension age has changed from 60 at the time of
the pension sharing order to 50 at the time of the CETV request are not covered by this
guidance. Please fefer these cases to the Home Office, the SPPA or the Department
of Justice, Northern Ireland: see section 1.3.

Transfers to overseas schemes

A transfer payment can be made to a Qualifying Recognised Overseas Pension
Scheme (QROPS) listed on HMRC’s website, subject to various requirements set out
in The Contracting-out (Transfer and Transfer Payment) Regulations 1996

(S 1996/1462). Note that pension schemes established in the Isle of Man or the
Channel Islands are classed as overseas schemes. Transfers to overseas schemes
must be reported to HMRC by the police pensions administrator using an online event
report. Transfers must also separately be reported to HMRC’s National Insurance
Contributions Office.

The transfer value should be calculated in the normal way.
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3 Pension sharing on divorce

3.1 Introduction

3.1.1 This section sets out the method and instructions for calculating cash equivalents on
divorce, and calculating pension credits and pension debits.

3.1.2 Section 3.2 discusses some general points around the calculation of cash equivalents
for the purpose of divorce proceedings.

3.1.3 Sections 3.3 and 3.4 set out the calculations of the cash equivalents for pensioners and
for active and deferred members.

3.1.4 Section 3.5 discusses the calculation of the value of the benefits that will be transferred

to the ex-spouse or ex-civil partner after the court has issted the pension sharing
order.

3.1.5 Section 3.6 sets out the calculation of the pension credit @ -spouse or ex-civil
partner.

3.1.6 Section 3.7 sets out the calculation of the me n debit.
L 2
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3.2 Calculation of the cash equivalent

3.2.1 The first stage will be to provide the member with a calculation of the cash equivalent
of their entitlements in the scheme. The methodology for former members who are
receiving pension benefits at the time of the divorce is set out in section 3.3. Section
3.4 covers the provisions for serving police officers and deferred pensioners.

3.2.2 The methods described should be used both when a member applies for a quotation of
the value of the benefits during the divorce proceedings, and after a pension sharing
order has been made.

3.2.3 The member’s benefits to be included in the calculation are specified in section 29 of
the Welfare Reform and Pensions Act 1999 as follows:

‘Where the [pension scheme member] is in pensionable service under the scheme on
the transfer day, the relevant benefits ... are the benefits offfuture benefits to which he
would be entitled under the scheme by virtue of his sharg@bleSights under it had his
pensionable service terminated immediately before that m erwise, the relevant
benefits ... are the benefits or future benefits to wh' ediately before the transfer

day, the [member] is entitled..

22 May 2012 14



GAD

GOVERNMENT ACTUARY'S DEPARTMENT

Police Pension Scheme 1987: Transfer values and pension sharing

3.3 Members already in receipt of benefits

3.3.1 Members already in receipt of benefits do not have an entitlement to a cash equivalent
transfer value. The pensioner cash equivalent value can be calculated using the
method and factors in this note, but should be used for divorce purposes only.

3.3.2 There are two sets of tables:
e Table G: Pensioners who retired on ordinary grounds
o Table H: Pensioners who retired on medical grounds.

3.3.3 The main difference between Table G and Table H is that Table H allows for the
heavier mortality experienced on average by those who retire due to ill health.

3.3.4 For ill-health pensioners under the age of 55 Table H she
pension increases are payable in the period up to age 55.
payable before age 55 then the case should be referred
or the Department of Justice, Northern Ireland, as per segi

d only be used where full
[fipension increases are not
ome Office, the SPPA

3.3.5 Calculation

The pensioner cash equivalent shouldybe galculated as follows:

(CP x Fy) + (SUR x Fgyr) = ([P \tgg x POST GMP)] x Fgwp) + Adj B
CcP curre be ension, see section 3.3.6
paya
A ;

SUR pensi on the death of the member to their spouse in respect
p ent marriage, see section 3.3.6
a

| GMP accrued before 6 April 1988, including revaluation; see
3.3.12

| GMP accrued from 6 April 1988, including revaluation; see
section 3.3.12

ect

Adj B Adjustment B, see section 3.3.14

Fo factor for member’s pension — Table G1, G2, H1 or H2

Feur factor for survivor’s pension — Table G1, G2, H1 or H2

Fovp factor for GMP saving — Table G1, G2, H1 or H2

Gpostss conversion factor applied to GMP deduction, for GMP amount in

respect of service of service from 6 April 1988. Please see Note 1 in
Table G1, G2, H1 or H2

3.3.6 Pension benefits

The member’s pension (CP) should be the rate of pension in payment at the calculation
date. The survivor’s pension (SUR) should be the rate at which a post-retirement
widow(er)’s pension would be payable (under regulation C5(3)) if the member had died
immediately before the calculation date. Subject to the following paragraph the last
pension increase should be that awarded up to and including the April increase
immediately prior to the calculation date.
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3.3.7 Most pensioner members who are under age 55 do not receive pension increases until
age 55 (the exception being the majority of members whose pension commences on ill
health grounds). In these cases, the pension used for the calculation of CP in 3.3.5
should exclude pension increases for the period between leaving active service and
the April immediately before the calculation date inclusive. Allowance is made for
these increases in Adjustment B. However, pension increases should be included in
the calculation of SUR.

3.3.8 For the avoidance of doubt, the pension used should be the pension in payment, after
reduction for commutation or forfeiture, and after any reduction arising from options in
respect of pre-1972 widows’ benefits. It has been decided to ignore NI Modification in
PPS, on grounds of simplicity, because the amounts involved are small.

3.3.9 If the member’s pension is reduced because an allocation option was taken out, then
the pension before this reduction should be used (includi ubsequent pension
increases). The value of the benefits calculated in this waysWill be similar to the value
of the benefits after exercising the option. The allocated® is shareable in the
same way as a dependant’s benefit.

3.3.10 If the member’s pension is reduced due to abate r suspension due to
re-employment, then the abatement reduction Sho nored for the purpose of this
calculation. Benefits should be calcu@te s thQugh the member had ceased
reemployment and valued accordingly.

3.3.11 If the member retired on ill he
pension because it had been de
disability by his own default,
Department of Justice, No
payable before age 55 fgpa
the Home Office, the Ao

the police authority has reduced the
that the pensioner had brought about the

: see section 1.3. If pension increases are
other than ill health, please also refer the case to
epartment of Justice, Northern Ireland.

3.3.12 Guaranteed M ion

The cash equivalent must be adjusted to reflect the increases on the Guaranteed
Minimum Pension (GMP) that are the responsibility of the State after GMP’s come into
payment at age 60 for females and age 65 for males. The State is generally
responsible for all the increases on the pre-April 1988 GMPs, and increases above 3%
per annum on the post-April 1988 GMPs.

3.3.13 Where the GMP is not yet in payment, the GMP amounts used in the calculation should
include revaluation using Section 148 orders, in line with normal practice for cash
equivalent transfer values. Where the GMP is in payment, the GMP amounts used in
the calculation should be the actual GMP amounts in payment at the calculation date.
Annual GMP figures can be obtained by multiplying the weekly GMP figures by 52.

3.3.14 Adjustment B

This only applies to pensioners aged under 55 where the pension increases are
deferred until age 55 (that is, pensioners under age 55 except those who have retired
due to ill health and who were granted full pension increases before age 55). At age
55, the pension will increase up to the level it would have been if it had been index-
linked since retirement.
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3.3.15 Adjustment B is calculated as follows:

AdjB = Pl x Fpa

Pl pension increases accrued but not yet payable (NB the monetary
amount and not the percentage increase)
Fp.a factor from Table M

'Q
\
™
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3.4 Active members and deferred pensioners

3.4.1  Where the benefits have not yet come into payment, the cash equivalent value quoted
should be the same as the statutory CETV (i.e. non-Club transfer value) that would be
payable. This should generally be calculated using the same approach as would apply
to a normal non-Club transfer value, even if the member is not normally entitled to a
transfer value.

3.4.2 The benefits to be valued for serving police officers are those that would be payable if
the member had left service — either deferred benefits or the payment of immediate
benefits. Those with less than 3 months of service would normally be entitled only to a
refund of contributions. However, deferred benefits should be valued for divorce
purposes.

3.4.3 The cash equivalent value should be calculated in accordahce with section 2.2 of this
note. If the member has previously received a transfer i efits from another
scheme then the underpin as set out in 2.2.8 should app % ash equivalent value.
Similarly, the member contribution underpin set out in,2. 234 also applies to the cash
equivalent value. (That is, the underpins in 2.2.8 .14"apply to both CETV
calculations and to calculations where a cash alue is required for pension
sharing on divorce purposes).

L 4

S
™

t
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3.5  Calculation of the value of the shareable rights

3.5.1 When a pension sharing order is received from the Court, the first stage is to check that
all the necessary information has been provided and any charges requested at this
stage have been paid. The value of the member’s benefits should be recalculated, as
described in sections 3.3 and 3.4. In the case of an active member, the benefits should
be those to which the member would be entitled if pensionable service had terminated
immediately before the transfer day (the transfer day is the day when the order takes
effect). The cash equivalent should be based on the age of the member at the transfer
day.

3.5.2 For divorces under English law and Northern Irish law, the pension sharing order will
specify the percentage of the member’s benefits that the ex-spouse or ex-civil partner
will be entitled to. The member’s cash equivalent obtained in 3.5.1 should be multiplied
by this percentage, to give the value of the ex-spouse or @xscivil partner’s benefits, or
the ex-spouse or ex-civil partner’s cash equivalent (ESC

ESCE = ( CE x appropriate percentage + 100

CE cash equivalent of the me r its
Charges are any chargesﬂ C e\eost of the work generated by the pension
sharing order, whi ep uthority have decided should be

deducted from
civil part

value, of benefits awarded to the ex-spouse or ex-

3.5.3 Under Scottish law, the p on sh@ring order will usually specify a monetary amount
(MA). The percentage fort ensjon debit should be calculated as the ratio of the
monetary amount and cas uivalent:

appropriate pe (MA=+CE) x 100

3.5.4 When the appropriate percentage is used to calculate the ex-spouse or ex-civil
partner’'s cash equivalent as in 3.5.2, the ESCE will be equal to the monetary amount
specified in the order, less charges.

3.5.5 The ESCE and appropriate percentage calculated as above should be used to derive
both the pension credit and pension debit, as described in sections 3.6 and 3.7.
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3.6

3.6.1

3.6.2

3.6.3

3.6.4

3.6.5

3.6.6

Calculation of the pension credit for the ex-spouse or ex-civil partner

This section sets out the method for calculating the pension credit payable to the ex-
spouse or ex-civil partner following the issue of a pension sharing order by the Court.
Table K sets out the factors needed to calculate the pension credit for the ex-spouse or
ex-civil partner.

The calculation factors should be based on the age and gender of the ex-spouse or ex-
civil partner at the transfer day. Do not use the age and gender of the member.

Calculation

The pension credit will be as follows:

ESCE +F,
ESCE the ex-spouse or ex-civil partners*¢ lent — see section 3.5.2
Fo factor for ex-spouse or ex-civi rieension — Table K

Pension credit benefits L 3

The pension credit will be paid whe

e pouse or ex-civil partner reaches age 60,
or immediately if the ex-spous [

er is over age 60.

The ex-spouse or ex-civil p s
under the provisions of the Pensio

sion credit will be subject to pension increases
crease) Acts.

The ex-spouse or ex-C art ill be entitled to take a lump sum by commutation of
pension, in m ay as a deferred pensioner, provided that the member
has not alread e the date when the pension sharing order took effect.
However, note tf ms payable to pension credit members are limited to 2.25
times their pensiofunder regulation M2(3). (Deferred pensioners can commute up to
25% of their pensiop.
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3.7 Calculation of the pension debit

3.7.1 This section sets out the method and instructions for calculating the pension debit to be
applied to the member’s benefits following the issue of a pension sharing order by the
Court:

o Where the member is a pensioner, the debit will apply to the member’s own
pension with immediate effect and also to the pension payable to a future
surviving spouse or civil partner on the member’s death.

o Where the member is a deferred pensioner (ie no longer contributing to the
scheme), the debit will apply to the member’s pension at the point when the
pension becomes payable. The member may take a lump sum, but the
commutation must be based on the pension after the debit has been applied.
The debit will also apply to the pension payable to a future surviving spouse or
civil partner on the member’s death.

o Where the member is an active member (ie still cofitribtiting to the scheme), the
debit will be calculated assuming retirement at the % s deferred pension
age as if pensionable service terminated immee pefore the transfer day (or
assuming the pension commences immedi:

immediate benefits). The debit will also
surviving spouse or civil partner‘on the

3.7.2 For non-pensioner members, the debit usu eed to be adjusted on retirement.
The adjustments depend on s

o the deferred pension age
benefits) when the debi s

e the age at retirement

e accrued pensiongificre the time the debit was established and/or at
retirem

ent
ember qualifies for pension increases at retirement

If there is doubt ab@ut the correct approach for a particular case, administrators should
refer their questions to the Home Office, SPPA, or the Department of Justice, Northern
Ireland, as set out in section 1.3.

3.7.3 Pension debit for current pensioner
For divorces in England and Wales and Northern Ireland, the pension sharing order will
specify the percentage of the member’s benefits that the ex-spouse or ex-civil partner
will be entitled to. For divorces in Scotland, the value of the cash equivalent to be
shared will be specified, and the proportion will be calculated as described at 3.5.3.

3.7.4 The debit applying to the member’s pension will be:

MEMDEB = CP x appropriate percentage + 100
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3.7.5

3.7.6

3.7.7

The debit applying to any future surviving spouse or civil partner’s pension will be:

SURDEB = SUR x appropriate percentage + 100

The debit applying to the GMP will be:
PREGMPDEB = PRE GMP x appropriate percentage =+ 100
POSTGMPDEB = POST GMP x appropriate percentage + 100

CP, SUR, PRE GMP and POST GMP are defined in section 3.3. The amounts should
be the same as used to recalculate the cash equivalent e member’s benefits in
3.5.1.

Pension debit for deferred pensioner

hat/the debit will not start to be
a Y In addition, the maximum
at retirement should be based on the
p sum will also be lower than if no

The principle is the same as for the pensioner
deducted until the member’s benefits come int
amount of pension that the member c@n

pension after the debit has been appliedifso
pension debit was in place).

Debits are calculated by referenc the sion at exit (ie excluding any increases
applying after the member | Vi

MEMDEB = Membe en t exit x appropriate percentage + 100
SURDEB = S nsion at exit x appropriate percentage + 100
PREGMPDEB = E GMP at exit x appropriate percentage + 100

POSTGMPDEB = POST GMP at exit x appropriate percentage + 100

Adjusting the debit at retirement

At retirement, the adjustment to the debit depends on the member’s deferred pension
age at the transfer day. Paragraphs 3.7.8 to 3.7.10 describe the adjustment to be
made when the member retires at the age assumed when the debit was established.
Paragraphs 3.7.11 to 3.7.14 describe the adjustment to be made when the member
retires at any other age.
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Retirement at deferred pension age
3.7.8 Members with a deferred pension age of 60

Where the retirement occurs at age 60, the debit need only be adjusted for pension
increases. The pension debit at retirement will be:

MEMDEB x PI
MEMDEB pension debit to the member’s pension at exit — see 3.7.6
Pl the pension increase uprating factor between the date of exit and the

date of retirement

3.7.9 Members with a deferred pension age of 50

Where the retirement occurs at age 50, no adjustment isfrequired to the debit. The
debit as calculated in 3.7.6 should be implemented without adj ent. (The original
debit calculated at the time of the pension sharin ayillave been re-expressed
as an equivalent debit applying from age 60 but t be ignored.)

3.7.10 Members entitled to immediate benef@

Where the retirement occurs |mmed|at o adjustment is required to the debit. The
debit as calculated in 3.7.6 sh nted without adjustment.

Retirement at a time other than the r ension age

3.7.11 The member’s pension be adjusted to allow for the different period over which
the debit will be dedu . sion debit will be:

MEMDEB x

MEMDEB pension debit to the member’s pension at exit — see 3.7.6

Pl the pension increase uprating factor between the date of exit and the
date of retirement

RTF retirement timing factor — see 3.7.12 to 3.7.14

3.7.12 Members with a deferred pension age of 60

Where the retirement occurs after age 55, or before age 55 on ill health grounds with
pension increases payable immediately, the retirement timing factor will be:

RTF = ERF

ERF et early retirement factor at retirement age — Table N or P, as appropriate
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Where the retirement occurs before age 55, in normal health or on ill health grounds,
with pension increases not payable until age 55, the retirement timing factor will be:

RTF = FT,et
[FQ.t + (Pl x FSi)]
FT et factor for age at retirement date from Table T1 or T2
FQret factor for age at retirement date from Table Q1 or Q2
FSiet factor for age at retirement date from Table S1 or S2
Pl the pension increase uprating factor between the date of exit and the

date of retirement

3.7.13 Members with a deferred pension age of 50

Where the retirement occurs after age 55, or before age
pension increases payable immediately, the retirep i

ealth grounds with
factor will be:

A

RTF = [FQs0 X FRso / FRie] + [Pl % F
(PI X FUret)

FQs factor romilable Q1 or Q2
FRsg factor fo Table R
FR et fac retirement date from Table R

FSiet ctor for age at retirement date from Table S1 or S2
FU et ctor ge at retirement date from Table U1 or U2
Pl th nsion increase uprating factor between the date of exit and the

of retirement

Where the retirement occurs before age 55, in normal health or on ill health grounds,
with pension increases not payable until age 55, the retirement timing factor will be:

RTF = IFQ50 X FR50 / FRret] + [PI X FS"_Gt]-
Pl x [FQqet + (Pl X FS(e1)]

FQso factor for age 50 from Table Q1 or Q2

FRsg factor for age 50 from Table R

FRret factor for age at retirement date from Table R

FSret factor for age at retirement date from Table S1 or S2

FQret factor for age at retirement date from Table Q1 or Q2

Pl the pension increase uprating factor between the date of exit and the

date of retirement
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3.7.14 Members entitled to immediate benefits

Where the retirement occurs after age 55, or before age 55 on ill health grounds with
pension increases payable immediately, the retirement timing factor will be:

RTF = [FQga X FRyrg / FRyet]l + [Pl X FSye]

[Pl x FU,]

FQuq factor for age at transfer (divorce) date from Table Q1 or Q2

FRyq factor for age at transfer (divorce) date from Table R

FRet factor for age at retirement date from Table R

FSiet factor for age at retirement date, from Table S1 or S2

FU et factor for age at retirement datggtom Table U1 or U2

Pl the pension increase uprating @ een the date of exit

and the date of retireme

Where the retirement occurs before j\ge 55, in Rer Ith or on ill health grounds,
with pension increases not payable until ,the retirement timing factor will be:

RTF = [FQq X FRyg/ FR/et] +

Pl x [FQyet + Pl x

FQyq
FRig
FRret
FSret
FQret
Pl

F \
r
factor, e at transfer (divorce) date from Table Q1 or Q2

ctogfor age at transfer (divorce) date from Table R
factor for age at retirement date from Table R
factor for age at retirement date from Table S1 or S2
factor for age at retirement date from Table Q1 or Q2

the pension increase uprating factor between the date of exit
and the date of retirement
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3.7.15

3.7.16

3.7.17

3.7.18

3.7.19

Pension debit for an active member

The principle is that the debit acts as a negative deferred pension that will be set
against the member’s pension when it comes into payment. In addition, the maximum
amount of pension that the member can commute at retirement should be based on the
pension after the debit has been applied (so the lump sum will also be lower than if no
pension debit was in place).

Debits are calculated by reference to the benefits used to recalculate the cash
equivalent.

MEMDEB = Member’s pension used in cash equivalent calculation x
appropriate percentage + 100

SURDEB = Survivor’s pension used in cash equival Iculation x
appropriate percentage + 100

PREGMPDEB = PRE GMP used in cash equi @ culation x
appropriate percentage + 100

L
POSTGMPDEB = POST GMP used inica ivalent calculation x

appropriate percentage + 100

Adjusting the debit at retirem
The pension debit to be j mented at retirement will be:

MEMDEB x X

MEMDEB pension debit to the member’s pension at transfer day — see 3.7.16

Plirdsret the pension increase uprating factor between the transfer (divorce) date
and the date of retirement
RTF retirement timing factor — see 3.7.20 to 3.7.28

The retirement timing factor depends on the member’s age at retirement and the
assumed retirement age used in the calculation of the cash equivalent. For members
entitled to immediate benefits at the transfer day, the assumed retirement age is the
age at the transfer day. For other members, the assumed retirement age is the
deferred pension age as if pensionable service terminated immediately before the
transfer day.

The retirement timing factor depends on whether the member retired directly from
active service or following a period of deferment. Paragraphs 3.7.20 to 3.7.24 describe
the adjustment to be made when the member retires from active service. Paragraphs
3.7.25 to 3.7.28 describe the adjustment to be made when the member retires following
a period of deferment.
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Retirement from active service

3.7.20 Members with an assumed retirement age of 60

Where the member retires on their 60" birthday
RTF =1

For retirement at any other age
RTF = ERF,

ERF et early retirement factor at retirement age — Table N or P
3.7.21 Members with an assumed retirement age of 50
Where the retirement occurs after age 55, or before age 5 ill health grounds with
pension increases payable immediately, the retirement tj tor will be:

RTF = [FQso X FRsg / FRret]l + [Plirg ret X FSreil
(Pltrd—>ret X FUret)

FQso factor for age 50 le or Q2

FRs factor fgag 0 from Table R

FR et factor for at ent date from Table R

FSiet e etirement date from Table S1 or S2
FU et t retirement date from Table U1 or U2
Plig-sret n increase uprating factor between transfer

(divoree) date and the date of retirement

before age 55 in normal health with pension increases not
irement timing factor will be:

RTF =
FQso factor for age 50 from Table Q1
FQret factor for age at retirement date from Table Q1
FRs factor for age 50 from Table R
FRet factor for age at retirement date from Table R
FSret factor for age at retirement date from Table S1
Plirg-sret the pension increase uprating factor between transfer

(divorce) date and the date of retirement

3.7.22 Members entitled to immediate benefits at the transfer day
RTF = ERF,¢ + ERFyyq

ERF e early retirement factor at retirement age — Table N or P
ERFq early retirement factor at member’s age at the transfer (divorce) date —
Table N or P
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3.7.23 For members entitled to an immediate pension or a deferred pension from age 50, the
debit used in 3.7.17 must be the original debit, as calculated in 3.7.16. (The original
debit calculated at the time of the pension sharing order may have been re-expressed
as an equivalent debit applying from age 60 but this should be ignored.)

3.7.24 If the member has retired on ill health grounds and pension increases are not payable
before age 55, then the relevant formula from the retirement from deferred section
below (paragraphs 3.7.26 to 3.7.28) should be used, with Plggret S€tto 1.

Retirement from deferred

3.7.25 Where the retirement occurs after age 55, or before age 55 on ill health grounds, with
pension increases payable immediately, the retirement timing factor should be
calculated as for retirement from active service, as descr in 3.7.20 to 3.7.24. For
other cases, the retirement timing factor is determined ac ing to paragraphs 3.7.26
to 3.7.28 below.

3.7.26 Members with assumed retirement age of 60 retiri 55, in normal health or
on ill health grounds, with pension increases not efuntil age 55
RTF = FTret ‘

[FQret + (PI dol>ret X Fsret)]

FTret retirement date from Table T1 or T2

FQret rage at retirement date from Table Q1 or Q2

Plgoisret sion increase uprating factor between the date of exit
and the date of retirement

FSret factor for age at retirement date from Table S1 or S2

3.7.27 Members with assupned retirement age of 50 retiring before age 55, in normal health or
on ill health grounds, with pension increases not payable until age 55

RTF = [FQs0 X FRso/ FRyet] *+ [Plirgsret X FSyet
Pltrderet X [FQret + (Pldol—>ret X Fsret)]

FQso factor for age 50 from Table Q1 or Q2

FRs factor for age 50 from Table R

FR et factor for age at retirement date from Table R

FSiet factor for age at retirement date from Table S1 or S2

FQret factor for age at retirement date from Table Q1 or Q2
Plgorsret the pension increase uprating factor between the date of exit

and the date of retirement

Plirg-sret the pension increase uprating factor between transfer
(divorce) date and the date of retirement
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3.7.28 Members entitled to immediate benefits at the transfer day retiring before age 55, in
normal health or on ill health grounds, with pension increases not payable until age 55

RTF = LQtrd X FRtrd I FRret] + [Pltrd—>ret X FS&(],
Pltrderet X [FQret + (Pldol—)ret X FSret)]

FQuq factor for age at transfer (divorce) date from Table Q1 or Q2
FRyq factor for age at transfer (divorce) date from Table R

FRet factor for age at retirement date from Table R

FSiet factor for age at retirement date from Table S1 or S2

FQuet factor for age at retirement date from Table Q1 or Q2
Plgorsret the pension increase upratingfaetor between the date of exit

and the date of retirement

Plirdsret the pension increase uprating g een transfer (divorce)
date and the date of reti

3.7.29

The benefits payable to a new spouse orfiew civil'partner on the member’s death
should be reduced by the su r io bit, revalued using the pension increase
uprating factors. No spouse or
was party to the divorce res
situation that the member r

her ex-spouse or ex-civilfpa

pension sharing order (except in the unlikely
ntered into a new civil partnership with his or

3.7.30 On the death @ ubject to a pension debit, it is possible that the pension
pouse or civil partner (before deducting the survivor’s

C orter period of service (up to the transfer day) than the

survivor’'s pension(SUR) used in the recalculation of the cash equivalent. In these

cases, the original'debit to the survivor’'s pension calculated at the time of the pension

sharing order (see 3.7.4, 3.7.6 and 3.7.16) will not be appropriate, and such cases

should be referred to the Home Office, the SPPA or the Northern Ireland Office, as per

section 1.3.

3.7.31 Pension debits — GMP debits

At the member's GMP pension age (or later retirement date) the GMP debit, calculated
in the appropriate section above, should be increased to the member's GMP pension
age (or later retirement date). All increases should be allowed for, including the late
retirement increase of 1/7 of a percent (i.e. 1/700) a week if appropriate. The revalued
debit should be deducted from the member’s full GMP.

3.7.32 Pension debits — other benefits
No debit will be applied to a child’s pension.

No debit will be made to the lump sum death grant payable to police officers who were
contributing to the scheme at their death.

22 May 2012 29




GAD

GOVERNMENT ACTUARY'S DEPARTMENT

Police Pension Scheme 1987: Transfer values and pension sharing

For the purpose of determining aggregate pension contributions under regulation A10
for the purposes of repayment (and for the purpose of determining death gratuities
payable under regulations E2 and E3) the member’s aggregate pension contributions
paid before the effective date of the pension share should be reduced by a debit equal
to the percentage ordered by the court, or as calculated in 3.5.3.

'Q
\
™
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4 Example calculations

This section provides examples of the calculations described by this note.

For the purposes of these examples, we have assumed that no charges are applied under
3.5.2.

Figures in these example calculations are rounded to a suitable level of accuracy. Where a
figure is shown as an intermediate step in the calculation, subsequent steps will use this
rounded figure as written on the page.

It is also acceptable to perform these calculations on a computer spreadsheet, such as MS
Excel, or using other suitable software. In that case the figures calculated in the intermediate
steps may not be rounded, so the final answer may be slightly different to that shown in these
examples. The difference will not be significant and both methods are valid. Whichever
calculation method is used, the figures calculated as intermediatésteps should not be rounded
to a lower level of accuracy than used in these examples.

‘N
\
™
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4.1 Club transfer out

The following information is needed for this calculation:

A. Member date of birth 18 July 1972
B. Last date of service 22 February 2014
C. Guarantee date 23 February 2014
D. Member age 41 years
E. Gender Male
F. Final Pensionable Pay £34,500
G. Reckonable service 5 year and 61 days
H. Pre 6/4/88 GMP £0
. Post 6/4/88 GMP £0
J. Have the figures in H & | been revalued? N/A
K. National Insurance Modification (NI MOD) 0
Formula

From 2.1.9, the formula to calculate the Club transfer value is:

(CP x F,) + (SUR X Fqy) — ([PRE GMP + (Gpostss X P )1 Feme) — (N1 MOD x Fy)

\ 4

Inputs

CP = (18 + (206+365)) + 60 x 34,500
SUR =0.5x2,971.10 = £1,485.55 pa
Fp = 11.04 (from Table A1 ‘Pensio olumn)

Fsur = 2.54 (from Table A1 ‘Survigor’s pension of £1 pa’ column)
Gpostss = 0.15 (from Table A1 1)

Pre GMP & Post GM vPds not required

NI Mod = 0; so Fyjis no ire

+388)) + (18 + (206+365)) = £2,971.10 pa

Calculation
Substituting these values into the formula we get:
TV =(2,971.10 x 11.04) + (1,485.55x 2.54) - 0-0
= 32,800.94 + 3,773.30
= 36,574.24
Therefore the Transfer Value out is £36,574.24.

' Calculated using the hypothetical pension at age 55
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4.2  Statutory CETV transfer out
The following information is needed for this calculation:

A. Member date of birth 23 April 1966
B. Last date of service 28 September 2014
C. Guarantee date 29 September 2014
D. Member age 48 years
E. Gender Female
F. Final Pensionable Pay £35,000
G. Reckonable service 9 years, 32 days
of which:
Current service in PPS 5 years, 32 days
Service credit from CETV transfer value received 4 years
H. CETV received by Police Authority
. Pre 6/4/88 GMP
J. Post 6/4/88 GMP
K. Have the figures in | & J been revalued?
L. NI Mod
M. Member’s aggregate pension contributions
Formula
From 2.2.1 and 2.1.9, the formula to calculat&th transfer value is:

(CP x Fp) + (SUR x Fgy) — ([PRE GMQ\ST GMP)] x Fgup) — (N1 MOD x Fy))
Inputs ( ’

CP = (15 + (239+365)) + 60 x 32+365)) = (15 + (239+365)) = £5,301.14 pa
SUR =0.5x5,301.14
Fp = 14.16 (from Table
Fsur = 1.44 (from Table
Gposiss = 0.15 (from Table
Pre GMP & Post GMP = 0; so Fgyp is not be required
NI Mod = 0; so Fyis not required

of £1 pa’ column)
Survivor’s pension of £1 pa’ column)

note 1)

Calculation
Substituting these values into the formula we get:
TV =(5,301.14 x 14.16) + (2,650.57 x 1.44) + 0-0
=75,064.14 + 3,816.82
= £78,880.96

' Calculated using the hypothetical pension at age 55
22 May 2012 33




GAD

GOVERNMENT ACTUARY'S DEPARTMENT

Police Pension Scheme 1987: Transfer values and pension sharing

Underpin

For the underpin calculation, first a transfer value needs to be calculated for the current period
of service in PPS — see section 2.2.9.

Underpin calculation inputs
CP = (11 + (239+365)) + 60 x 35,000 x (5 + (32+365)) + (11 + (239+365)) = £2,967.81 pa '
SUR =0.5x2,967.81 =£1,483.91 pa

Fp, and Fg, are unchanged.

Underpin calculation
Substituting these values into the transfer value formula, we get;
TVacser = (2,967.81 x 14.16) + (1,483.91 x1.44) -0
=42,024.19 + 2,136.83
=44,161.02
Therefore the Transfer Value out for the 5 ye@rs, ays’ service is £44,161.02.

Using 2.2.8, the underpin formula and value is:\

Underpin = TVacser + TVin

=44,161.02 + 33,750.00
=77,911.02

The Underpin value is less thamthe CETV. Therefore the higher transfer value of
£78,880.96 should be d (se€@.2.11).

The member’s aggregate pension contributions are £16,789. Therefore the underpin
described in paragraph 2.2.14 and 2.2.15 gives a lower value than TVauser (£44,161.02) and
the transfer value does not need to be increased.

Therefore the statutory Transfer Value to be paid out is £78,880.96 (after consideration of both
underpins).

' Calculated using the hypothetical pension at age 55
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4.3 Statutory CETV transfer out (qualifying for deferred benefits from age 50)
The following information is needed for this calculation:

A. Member date of birth 13 August 1963

B. Last date of service 22 February 2013

C. Guarantee date 23 February 2013

D. Member age 49 years

E. Gender Female

F. Final Pensionable Pay £48,000

G. Reckonable service' 26 years, 91 days
of which:
Current service in PPS 26 years 91 days
Service credit from CETV transfer value received 0 year 0 days

H. CETV received by Police Authority

. Pre 6/4/88 GMP

J. Post 6/4/88 GMP

K. Have the figures in | & J been revalued?

L. NI Mod

M. Member’s aggregate pension contributions

Formula ¢
From 2.2.2, the formula to calculate the statutow alue is:

(CP x F,) + (SUR x Fqy,) — (IPRE GMP 05tz WPOST GMP)] x Faup) — (NI MOD x Fy)) + Adj B

Inputs

CP =[((1 +60) x 20) %
SUR = 0.5 x 25,998.9
Fp =22.75 (from Table
Fsur = 1.46 (from Table D
Gposiss = 0.15 (from Table D2 note 1)

Fomp = 2.85 (from Table D2 ‘Deduction for GMP of £1 pa’ column)
NI Mod = 0 so Fy,will not be needed in this calculation

Adj B = 0 see section 2.2.3

= B0YR(6 + (91 + 365)))] x 48,000 = £25,998.90 pa 2

pa
ension of £1 pa’ column)

urvivor’s pension of £1 pa’ column)

Calculation

Substituting these values into the formula we get:

TV =(25,998.90 x 22.75) + (12,999.45 x 1.46) — ([104 + (624 x 0.15)] x 2.85) —0+0
=591,474.98 + 18,979.20 — 563.16
= 609,891.02

' All service assumed to count for widower benefits.
2 Calculated using the hypothetical pension at age 55
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There is no underpin to apply under 2.2.8.
Member contribution underpin

The member’s aggregate pension contributions are £101,060. Therefore the underpin
described in paragraph 2.2.14 gives a lower value than the calculation of the Cash Equivalent
and the transfer value does not need to be increased.

Therefore the statutory Transfer Value to be paid out is £609,891.02.

'Q
\
™
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4.4 Pension sharing order for an active member

4.4.1 Action at time of pension sharing order

Calculation of cash equivalent

A quotation of the Cash Equivalent value of the member’s benefits will have been provided
previously, during the divorce proceedings. However, the Cash Equivalent must be
recalculated once the pension sharing order has been made. The following information is
needed for this calculation:

A. Member date of birth 14 September 1979
B. Calculation date 11 December 2014
C. Member age 35 years, 2 months
D. Gender Male

E. Final Pensionable Pay £,000

F. Reckonable service )

G. Pre 6/4/88 GMP

H. Post 6/4/88 GMP

. NI Mod

J. Member’s aggregate pension contributions 3,000

From 2.2.1 and 2.1.9, the formula to calculatgthe ashiEquivalent is:

(CP x Fp) + (SUR x Fsy) — ([PRE GMR, + N)ST GMP)] x Femp) — (NI MOD x Fy))
We have:

CP =[((1 +60) x 20) + ((2 + 60)g8 (At (28T 365)))] x 37,000 x [10 + (29 + (281+365))]
= £8,190.44 pa '

SUR =0.5x8,190.44

Fo = 9.34 (from Table A

Fsur = 2.2 (from Table A1 fSurvivor’'s pension of £1 pa’ column)

Gpostss = 0.15 (from Table A1 note 1)

Fewmp is not required because PRE GMP and POST GMP are both zero

Fuiis not required because NI mod is zero

nsion of £1 pa’ column)

Substituting these values into the formula we get:
CE =(8,190.44 x 9.34) + (4,095.22x2.2)-0-0
=(76,498.71 + 9,009.48)
= 85,508.19

Member contribution underpin

' Calculated using the hypothetical pension at age 55
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The member’s aggregate pension contributions are £33,000. Therefore the underpin
described in paragraph 2.2.14 gives a lower value than the calculation of the Cash Equivalent
and the cash equivalent does not need to be increased.

Therefore the Cash Equivalent is £85,508.19.

Calculation of the value of shareable rights
The following information is required from the pension sharing order:
K. Proportion to which ex-civil partner is entitled 40%

From 3.5.2, the formula used to calculate the shareable rights is:
ESCE = ( CE x appropriate percentage - 100 ) — Charges

There are no implied charges for this example. Therefore;
ESCE =85,508.19 x (40 + 100)

= £34,203.28
A 4

Calculation of the pension credit

The following information is required: \
L. Ex-civil partner date of birth 19 August 1974
M. Ex-civil partner age 40 years

N. Ex-civil partner gender Male
From 3.6.3, the formula used lcu he pension credit is as follows:
ESCE +F,

ESCE = £34,203.28 (as calculated above)
Fo = 10.74 (from Table K ‘Males - Pension of £1 per annum’ column)
Therefore:
Pension Credit = £34,203.28 - 10.74
=£3,184.66

The pension credit will come in to payment when the ex-spouse reaches age 60.
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Calculation of the pension debit

From 3.7.16, the formulae used to calculate the pension debits for an active member are:

MEMDEB = Member’s pension used in cash equivalent calculation
x appropriate percentage + 100

SURDEB = Survivor’s pension used in cash equivalent calculation
x appropriate percentage + 100

See the calculation of the cash equivalent for member’s pension (CP) and survivor’'s pension
(SUR). Substituting these into the formulae above we have:

MEMDEB = 8,190.44 x (40 + 100)

=£3,276.18 pa
SURDEB =4,095.22 x (40 + 100)
=£1,638.09 pa
As there is no GMP, PREGMPDEB and POSFG re both zero.

4.4.2 Action at retirement \

The member retires from the police age 54 (not on the grounds of ill health).
. Date of retirement Q 14 September 2033

0]

P. Age at retirement 54 years, 0 months
Q. Final pensionable pay £105,500

R. Reckonable S 28 years, 56 days
S. Pre 6/4/88 GM £0

T. Post 6/4/88 GM £0

U. Pension increasesfactor 1.81

First we calculate the member’s benefits, initially ignoring the pension debit:

Full Pension = [((1 + 60) x 20) + ((2 = 60) x (8 + (56 + 365))] x 105,500 = £63,839.54 pa

Full Survivor’s pension = 0.5 x 63,839.54 = £31,919.77 pa

Now from 3.7.17 and 3.7.29, the formulae used to calculate the debits to apply at retirement
are:

MEMDEB x Plygsret X RTF

SURDEB x PI

We have
Pligsret = P1 = 1.81 (see U. above)
MEMDEB = £3,276.18 pa (from earlier)

' Some service after the pension sharing order has been part time.
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SURDEB = £1,638.09 pa (from earlier)

The member had a deferred pension age of 60 at the transfer day and so from 3.7.20,
RTF = ERF,t = 0.746 (from Table N for a member aged 54 years, 0 months)
Therefore:

Pension debit =3,276.18 x 1.81 x 0.746
= £4,423.69 pa

Survivor’s pension debit = 1,638.09 x 1.81
=£2,964.94 pa

Therefore the member’s actual entitlement to benefits at retirement after the application of the
pension debit will be:

Actual Pension =63,839.54 — 4,423.69
Actual Survivor's Pension = 31,919.77 — 2,964.94

'Q
\
™
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4.5 Pension sharing order for an active member entitled to immediate benefits

4.5.1 Action at time of pension sharing order

Calculation of cash equivalent

A quotation of the Cash Equivalent value of the member’s benefits will have been provided
previously, during the divorce proceedings. However, the Cash Equivalent must be
recalculated once the pension sharing order has been made. The following information is
needed for this calculation:

Member date of birth 23 March 1957
Calculation date 17 June 2014
Member age 57 years, 2 months
Gender ,

Final Pensionable Pay
Reckonable service'
Pre 6/4/88 GMP

Post 6/4/88 GMP

NI Mod

. Member’s aggregate pension contributions 13,960
From 2.2.1 and 2.1.10, the formula to calcul@ tr%qu entis:

(CP x Fp) + (SUR x Fgr) — ([PRE GMR, + N)ST GMP)] x Femp) — (NI MOD x Fy))
We have:

CP =[(1+60) x 20 + (2+60) x 8] 00 =}£33,000.00 pa
SUR = 0.5 x 33,000.00 = £16, pa

Fp = 20.78 (from Tabl
Fsur = 1.58 (from Table
Gpostss = 0.15 (from Table note 1)

Fompe = 2.95 (from Table F2 ‘Deduction for GMP of £1 pa’ column)
NI Mod = 0; so Fy, will not be required

cTIeMmMUOmp

iongef £1 pa’ column)

urvivor’'s pension of £1 pa’ column)

Substituting these values into the formula we get:

CE = (33,000.00 x 20.78) + (16,500.00 x 1.58) — ([702 + (455 x 0.15)] x 2.95) -0
= 685,740.00 + 26,070.00 — 2,272.24
=709,537.76

Member contribution underpin

The member’s aggregate pension contributions are £113,960. Therefore the underpin
described in paragraph 2.2.14 gives a lower value than the calculation of the Cash Equivalent
and the cash equivalent does not need to be increased.

Therefore the Cash Equivalent is £709,537.76.

' All service assumed to count for widower benefits.
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Calculation of the value of shareable rights
The following information is required from the pension sharing order.
K. Proportion to which ex-spouse is entitled 40%

From 3.5.2, the formula used to calculate the shareable rights is:
(CE x appropriate percentage + 100) — Charges

There are no implied charges for this example. Therefore:
ESCE =709,537.76 x (40 + 100)
=£283,815.10

Calculation of the pension credit

The following information is required

L. Ex-spouse date of birth
M. Ex-spouse age

N. Ex-spouse gender a
From 3.6.3, the formula used to calculate the pensionere

ESCE + F, A4
ESCE = £283,815.10 (as calculated \ \

Fp = 18.53 (from Table K ‘Males - Pensi f £1 per annum’ column)
Therefore:
Pension Credit = 283,815.10
=£1 52 p
The pension credit will

yment when the ex-spouse reaches age 60.

debit

From 3.7.16, the formulae used to calculate the pension debits for an active member are:

Calculation of the pensi

MEMDEB = Member’s pension used in cash equivalent calculation x appropriate

percentage + 100

SURDEB = Survivor’s pension used in cash equivalent calculation x appropriate
percentage + 100

PREGMPDEB = PRE GMP used in cash equivalent calculation x appropriate
percentage + 100

POSTGMPDEB = POST GMP used in cash equivalent calculation x appropriate
percentage + 100
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See the calculation of the cash equivalent for member’s pension (CP) and survivor’s pension
(SUR). Substituting these into the formulae above we have:

MEMDEB = 33,000.00 x (40 + 100)
=£13,200.00 pa
SURDEB =16,500.00 x (40 + 100)
= £6,600.00 pa
PREGMPDEB =702.00 x (40 + 100)
= £280.80 pa
POSTGMPDEB = 455.00 x (40 + 100)
=£182.00 pa

4.5.2 Action at retirement

The member retires from the police service at age 59 yea s (not on the grounds
of ill health).

0. Date of retirement June 2016

P. Age at retirement ¢ 59 years, 2 months

Q. Final pensionable pay £60,000

R. Reckonable Service 30 years

S. Pension increases factor 1.029

First we calculate the member’s benefi oring the pension debit:

Full Pension =[ (1+60) xf20 + ( x 10 ] x 60,000 = £40,000 pa

Full Survivor’s pension = 0.5 ,0 ,000 pa

Now from 3.7.17 and the ulae used to calculate the debits to apply at retirement
are:

MEMDEB x Pligsret X F

SURDEB x PI

We have

Plirgsret = P1 = 1.029 (see S. above)

MEMDEB = £13,200.00 (from earlier)

SURDEB = £6,600.00 (from earlier)

The member was entitled to immediate benefits at the transfer day and so from 3.7.22,
RTF = ERF et + ERFyyq

ERF.= 0.960 (from Table N for a member aged 59 years, 2 months)

ERFq = 0.869 (from Table N for a member aged 57 years, 2 months)
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Therefore:

Pension debit =13,200.00 x 1.029 x 0.960 + 0.869
= £15.005.16 pa

Survivor’s pension debit = 6,600.00 x 1.029
=£6,791.40 pa

Therefore the member’s actual entitlement to benefits at retirement after the application of the
pension debit will be:

Actual Pension =40,000.00 - 15,005.16  =£24,994.84 pa
Actual Survivor’s Pension = 20,000.00 - 6,791.40 =£13,208.60 pa

'Q
\
™
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4.6 Pension sharing order for a deferred member

4.6.1 Action at time of pension sharing order

Calculation of cash equivalent

A quotation of the Cash Equivalent value of the member’s benefits will have been provided
previously, during the divorce proceedings. However, the Cash Equivalent must be
recalculated once the pension sharing order has been made. The following information is
needed for this calculation:

A. Member date of birth 1 December 1979
B. Calculation date 12 December 2014
C. Member age 35 years

D. Gender Male

E. Date of Exit December 2009
F. Deferred benefits at exit

Member pension
Survivor’s pension
Pre 6/4/88 GMP
Post 6/4/88 GMP
G. Pension increase factor since exit .26
H. NI Mod L 2 £0
|

. Member’s aggregate pension contributi £12,320
From 2.2.1 and 2.1.9, the formula to e h Equivalent is:
(CP x Fp) + (SUR x Fsy) — ([PRE +( s X POST GMP)] x Fgmp) — (NI MOD x Fyy)

We have:
CP=2,000x1.26=£
SUR =1,000 X 1.26 = pa
Fo = 9.34 (from Table A1Rension of £1 pa’ column)
Fsur = 2.2 (from Table A1 ‘Survivor’'s pension of £1 pa” column
Gpostss = 0.15 (from Table A1 note 1)
Pre GMP & Post GMP = 0; so Fgyp Will not be required
NI Mod = 0; so Fy, will not be required
Substituting these values into the formula above we get:
CE=(2,520x9.34) + (1,260x2.2)-0-0
= 23,536.80 + 2,772.00
= £26,308.80
Member contribution underpin

The member’s aggregate pension contributions are £12,320. Therefore the underpin
described in paragraph 2.2.14 gives a lower value than the calculation of the Cash Equivalent
and the cash equivalent does not need to be increased.
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Therefore the Cash Equivalent is £26,308.80.

Calculation of the value of shareable rights
In this case the pension sharing order was issued under Scottish law.
J. Monetary amount to which ex-spouse is entitled £7,000
From 3.5.3, we convert this amount into a percentage as follows:
appropriate percentage = (MA + CE) x 100
= (7,000 + 26,308.80) x 100
= 26.61

Calculation of the pension credit

The following information is required

K. Ex-spouse date of birth 80
L. Ex-spouse age S
M. Ex-spouse gender male
From 3.6.3, the formula used to calculate the pension follows:
L 2
ESCE + F, \
ESCE = £7,000 (as given above) < b
Fp = 9.57 (from Table K ‘Female ensi £1 per annum’ column)
Therefore:
Pension Credit = 7,0 7
=£731!

Calculation of the pension debit at exit

From 3.7.6, the formulae used to calculate the pension debits for a deferred member are:

MEMDEB = Member’s pension at exit x appropriate percentage + 100

SURDEB = Survivor’s pension at exit x appropriate percentage + 100

See F. earlier for the member’s pension and survivor’'s pension at exit. Substituting into the
immediately preceding formulae we have:

MEMDEB*= 2,000 x (26.61 + 100)
=£532.14 pa
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SURDEB* = 1,000 x (26.61 + 100)
= £266.07 pa
As there is no GMP, PREGMPDEB and POSTGMPDEB are both zero.

* For consistency with ESCE = £7,000, these debits have been calculated using an unrounded
version of 26.61. As described at the start of section 4 alternative approaches to rounding are
acceptable and will not have a material impact on the results.

4.6.2 Action at retirement
The member receives their deferred pension at age 60.

N. Date of retirement mber 2039
0. Age at retirement :
P. Pension increases factor from exit to retirement '

First we calculate the member’s benéefits, initially ignogingith
Full Pension =2,000x3.1= £6,203
Full Survivor’s pension = 1,000 x 3.1 = £3,100

From 3.7.7, the debit is revalued fro e f to the date of retirement:
Pension debit =532.14x3.10

=£1,649.68 pa
Survivor’s pension debit = 266,07 x310

= £824°82 pa

ment to benefits at retirement after the application of the

Therefore the member

pension debit will be:
Actual Pension 6,200.00 — 1,649.63 = £4,550.37 pa

Actual Survivor’'s Pension = 3,100.00 — 824.82 =£2,275.18 pa
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4.7 Pension sharing order for a current pensioner (ill health)

A quotation of the Cash Equivalent value of the member’s benefits will have been provided
previously, during the divorce proceedings. However, the Cash Equivalent must be
recalculated once the pension sharing order has been made. The following information is
needed for this calculation:

A. Member date of birth 11 June 1973
B. Calculation date 12 December 2014
C. Member age 41 years
D. Gender Female
E. Current benefits
Member pension £30,000 pa
Survivor’s pension £15,000 pa
Pre 6/4/88 GMP 0

Post 6/4/88 GMP

From 3.3.5, the formula to calculate a cash equivalent for a pen
(CP x Fy) + (SUR x Fgy) — ([PRE GMP + (Gostss X POST] wp) + Adj B

We have: P
CP and SUR have been given in E. above.

Fo = 24.64 (from Table H2 ‘Pension of £ " coltinn)
Fsur = 1.75 (from Table H2 ‘Survivofs pensi f£1 pa” column
Gposiss = 0.15 (from Table H2

Pre GMP & Post GMPE.

Adj B = 0 since pensio

: SO will not be required

e paid before age 55
Substituting these valuesiinto the formula we get:
CE =(30,000 x 24.64) + (19,000 x 1.75) -0+ 0
=739,200.00 + 26,250.00
= £765,450.00
Therefore the Cash Equivalent is £765,450.00.
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Calculation of the value of shareable rights
The following information is required from the pension sharing order.
F. Proportion to which ex-spouse is entitled 50%

From 3.5.2, the formula used to calculate the shareable rights is:
(CE x appropriate percentage/100) — Charges

There are no implied charges for this example. Therefore:
ESCE =765,450.00 x (50 + 100)
= £382,725.00

Calculation of the pension credit
The following information is required:

G. Ex-spouse date of birth
H. Ex-spouse age
l. Ex-spouse gender

From 3.6.3, the formula used to calculate the pension €ked

\ 4
ESCE + F, \
ESCE = £382,725.00 (as given abov <1 >
Fo = 13.44 (from Table K ‘Males - ‘@ 1 per annum’ column)
Therefore:
Pension Credit = 38 4

= £28,

The pension credit will ¢
will be available.

e into payment when the ex-spouse reaches age 60. No lump sum
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Calculation of the pension debit

From 3.7.4, the formulae used to calculate the pension debits for a current pensioner are:

MEMDEB = CP x appropriate percentage + 100

SURDEB = SUR x appropriate percentage + 100

Member’s pension and survivor’s pension are given in E. earlier. Therefore:
MEMDEB = 30,000 x (50 + 100)
=£15,000 pa
LSDEB = 15,000 x (50 + 100)
=£7,500 pa
As there is no GMP, PREGMPDEB and POSTGMPDEB

A pension debit of £15,000 and a survivor’s pension deb
immediately.

,900 will take effect

\ 4

S
™
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4.8 Pension sharing order for a deferred member with a deferred pension age of 50
who retires at 57

4.8.1 Action at time of pension sharing order

Calculation of cash equivalent

A quotation of the Cash Equivalent value of the member’s benefits will have been provided
previously, during the divorce proceedings. However, the Cash Equivalent must be
recalculated once the pension sharing order has been made. The following information is
needed for this calculation:

A. Member date of birth 1 December 1968
B. Calculation date 12 December 2014
Member age

Gender

Date of Exit

Deferred benefits at exit
Member pension
Survivor’s pension

Pre 6/4/88 GMP

mmoo

Post 6/4/88 GMP 0
G. Pension increase factor since exit @ 1.08
H.
l.

NI Mod £0
ibuti £74,180

ash Equivalent is:

Member’'s aggregate pension

From 2.2.1 and 2.1.9, the formula to ca

(CP x F,) + (SUR x Fq) — ([PR P + (80555 X POST GMP)] x Famp) — (NI MOD x Fy))

We have:
CP =9,000x1.08 =£9
SUR =4,500 X 1.08 = £41860 pa

Fp =20.62 (from Table D2 *Pension of £1 per annum’ column)

Fsur = 1.40 (from Table D2 ‘Survivor’'s pension of £1 per annum’ column
Gposiss = 0.15 (from Table D2 note 1)
Pre GMP & Post GMP = 0; so Fgyp Will not be required
NI Mod = 0; so Fy, will not be required
Substituting these values into the formula above we get:
CE =(9,720 x 20.62) + (4,860x1.40)—-0-0
=200,426.40 + 6,804.00
=£207,230.40
Member contribution underpin

The member’s aggregate pension contributions are £74,180. Therefore the underpin
described in paragraph 2.2.14 gives a lower value than the calculation of the Cash Equivalent
and the cash equivalent does not need to be increased.
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Therefore the Cash Equivalent is £207,230.40.

Calculation of the value of shareable rights
The following information is required from the pension sharing order.
J. Proportion to which ex-spouse is entitled 40%

From 3.5.2, the formula used to calculate the shareable rights is:
(CE x appropriate percentage + 100) — Charges

There are no implied charges for this example. Therefore:
ESCE =207,230.40 x (40 + 100)
=£82,892.16

Calculation of the pension credit

The following information is required

K. Ex-spouse date of birth July 1980
L. Ex-spouse age 4 years
M. Ex-spouse gender L 3 Male

From 3.6.3, the formula used to calculate the DMC it is as follows:

ESCE +F, Q:

ESCE =£82,892.16 (as given

Fp = 9.09 (from Table

Therefore:

Pension Credit = 82,89
=£9,119.

ales )Pension of £1 per annum’ column)

pa

Calculation of the pension debit at exit

From 3.7.6, the formulae used to calculate the pension debits for a deferred member are:

MEMDEB = Member’s pension at exit x appropriate percentage + 100

SURDEB = Survivor’s pension at exit x appropriate percentage + 100

See F. earlier for the member’s pension and survivor’s pension at exit. Substituting into the
immediately preceding formulae we have:

MEMDEB = 9,000 x (40 + 100)
= £3,600.00 pa
SURDEB = 4,500 x (40 =+ 100)
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=£1,800.00 pa
As there is no GMP, PREGMPDEB and POSTGMPDEB are both zero.

4.8.2 Action at retirement

The member receives their deferred pension at age 57.

N. Date of retirement 2 December 2025
0. Age at retirement 57 years
P. Pension increases factor from exit to retirement 1.41

First we calculate the member’s benefits, initially ignoring the pension debit:

Full Pension =9,000x 1.41 =£12,690

Full Survivor’'s pension = 4,500 x 1.41 = £6,345

Now from 3.7.7, 3.7.11 and 3.7.29, the formulae used to calculat debits to apply at
retirement are:

MEMDEB x Pl x RTF

SURDEB x PI

We have

Pl =1.41 (see P. above)

MEMDEB = £3,600.00 (from earlie
SURDEB =£1,800.00 (from e
The member had deferred pensi e 50Jat the transfer day so we can find RTF from 3.7.13,
RTF = [FQs0 X FRsq / FRre + Sret

We have:

FQso = 4.39 (from Table for a member aged 50 years, 0 months)

FRso = 857 (from Table R for a member aged 50 years, 0 months)

FR.t = 602 (from Table R for a member aged 57 years, 0 months)

FSret = 22.49 (from Table $1 for a member aged 57 years, 0 months)

FUet = 20.38 (from Table U1 for a member aged 57 years, 0 months)

Substituting these values into the formula above we get:

RTF = ((4.39 x 857 + 602) + (1.41 x 22.49)) + (1.41 x 20.38)
=1.321016
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Therefore:

Pension debit = 3,600.00 x 1.41 x 1.321016
=£6,705.48 pa

Survivor’s pension debit = 1,800.00 x 1.41
=£2,538.00 pa

Therefore the member’s actual entitlement to benefits at retirement after the application of the
pension debit will be:

Actual Pension =12,690.00 — 6,705.48 = £5,984.52 pa
Actual Survivor's Pension =6,345.00 —2,538.00 =£3,807.00 pa

'Q
\
™
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0TS =1 59
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Tables T1 and T2: Factors for calculating the pensiondeb 79
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Note on tables
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versions of this guidance. Foll g the removal of the Adjustment for Market Conditions,
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Table A1: Transfer value factors for deferred benefits payable from 60: Males

Age last . Surv!vor’s Deduction Deduction GMI:-‘
birthday at Pension of | pension of for GMP of f(_Jl_' NI_ valuation
relevant £1 per £1 per £1 per Modification factorz_(for
date annum annum annum’ of £1 per use in
annum 2.2.16)
18 5.87 1.36 3.10 4.56 10.58
19 6.03 1.40 3.11 4.69 10.64
20 6.20 1.44 3.11 4.81 10.71
21 6.37 1.49 3.12 4.94 10.77
22 6.54 1.53 3.13 5.08 10.83
23 6.73 1.58 3.14 5.22 10.89
24 6.91 1.63 3.15 5.36 10.96
25 7.10 1.67 3.16 5.50 11.02
26 7.30 1.72 3.17 5.65
27 7.50 1.77 3.18 5.80
28 7.71 1.82 3.19 5.96
29 7.92 1.88 3.20
30 8.14 1.93 3.21 .
31 8.37 1.98 3.22 11.40
32 8.60 2.04 3.23 11.47
33 8.84 2.09 .24 6. 11.53
34 9.09 2.15 . 7.00 11.60
35 9.34 2.20 3. 7.19 11.67
36 9.61 2.26 7 7.39 11.74
37 9.88 2.31 3. 7.59 11.80
38 10.16 2.37 3.29 7.80 11.87
39 10.44 24 0 8.02 11.94
40 10.74 3.31 8.24 12.01
4 11.04 .54 3.32 8.47 12.08
42 11.3 0 3.33 8.70 12.15
43 11.6 2. 3.35 8.94 12.22
44 12.01 3.36 9.19 12.29
45 12.35 2.79 3.37 9.45 12.37
46 12.71 2.85 3.38 9.71 12.44
47 13.07 2.92 3.39 9.98 12.51
48 13.44 2.99 3.41 10.26 12.59
49 13.83 3.06 3.42 10.55 12.66
50 14.23 3.13 3.43 10.84 12.74
51 14.64 3.20 3.44 11.15 12.81
52 15.06 3.27 3.46 11.46 12.89
53 15.50 3.34 3.47 11.79 12.97
54 15.96 3.40 3.49 12.13 13.05
55 16.43 3.47 3.50 12.48 13.13
56 16.93 3.53 3.52 12.84 13.21
57 17.44 3.60 3.54 13.22 13.30
58 17.97 3.65 3.56 13.62 13.39
59 18.53 3.71 3.58 14.03 13.48

' When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.

2 When calculating the value of GMP rights, the factor given should be applied to the annual amount of the GMP
accrued in respect of service before 6 April 1988, plus 1.25 times the annual amount of GMP accrued in respect of
service from that date.
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Table A2: Transfer value factors for deferred benefits payable from 60: Females

Survivor’s . Deduction GMP
Age last Pension of | pension of Deduction forNI valuation
birthday at £1 per £1 per for GMP of | mogification | factor® (for
relevant annum annum £1 per, of £1 per use in
date annum annum 2.2.16)
18 6.16 0.70 2.60 4.84 11.19
19 6.33 0.72 2.61 4.98 11.25
20 6.51 0.74 2.61 5.11 11.32
21 6.69 0.76 2.62 5.25 11.39
22 6.87 0.78 2.63 5.40 11.46
23 7.07 0.81 2.64 5.54 11.52
24 7.26 0.83 2.64 5.70 11.59
25 7.46 0.85 2.65 5.85
26 7.67 0.88 2.66 6.01
27 7.89 0.90 2.67 6.18 .
28 8.11 0.93 2.67 6.35 1.87
29 8.33 0.95 2.68 6.52 .
30 8.57 0.98 2.69 12.02
31 8.81 1.01 2.70 12.09
32 9.05 1.03 12.16
33 9.31 7.26 12.24
34 9.57 7.46 12.31
35 9.83 7.67 12.39
36 10.11 7.88 12.46
37 10.40 8.10 12.54
38 10.69 8.32 12.62
39 10.99 8.55 12.70
40 11.30 8.79 12.78
41 11.62 9.03 12.86
42 11.9 9.29 12.95
43 12.2 9.54 13.03
44 12.64 . 9.81 13.12
45 13.00 1.37 2.81 10.09 13.20
46 13.38 1.40 2.82 10.37 13.29
47 13.76 1.42 2.83 10.66 13.38
48 14.16 1.44 2.84 10.96 13.48
49 14.57 1.46 2.85 11.27 13.57
50 14.99 1.49 2.86 11.59 13.67
51 15.43 1.50 2.87 11.92 13.77
52 15.88 1.52 2.88 12.27 13.87
53 16.35 1.54 2.90 12.62 13.98
54 16.84 1.55 2.91 12.99 14.09
55 17.35 1.56 2.92 13.37 14.20
56 17.87 1.57 2.94 13.77 14.32
57 18.42 1.58 2.95 14.18 14.44
58 18.99 1.58 2.97 14.61 14.57
59 19.58 1.58 3.05 15.05 15.02

' When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.

2 When calculating the value of GMP rights, the factor given should be applied to the annual amount of the GMP
accrued in respect of service before 6 April 1988, plus 1.30 times the annual amount of GMP accrued in respect of
service from that date.
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Table D1: CETV factors for deferred benefits payable from 50

Males
Deduction
Age last Survivor’s for NI .
birthday | Pension | pension | Modification f?) f‘gﬁgo:f
at of £1 per | of £1 per of £1 per
annum £1 per
relevant annum annum 1
date annum
43 18.09 2.66 8.94 3.35
44 18.68 2.72 9.19 3.36
45 19.30 2.79 9.45 3.37
46 19.94 2.85 9.71 3.38
47 20.60 2.92 9.98 3.39
48 21.29 2.99 10.26 3.41
49 22.01 3.06 10.55 3.42
Table D2: CETV factors for deferred benefits from 50
Females
. 2
., | Deduction
Age last S”r‘;“’°r " orN stion
birthda Pension . o
at y of £1 per pension of GMP of
relevant annum of £1 per £1 per1
date annum annum
43 18.71 1.32 9.54 2.79
44 19.32 9.81 2.80
45 19.96 10.09 2.81
46 20.62 40 10.37 2.82
47 21.30 42 10.66 2.83
48 22.01 4 10.96 2.84
49 22.75 1.46 11.27 2.85

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table F1: Transfer value factors for active members entitled to immediate
benefits
Males
Age last Survivor’s Deduction Deduction
birthday | Pension | pension of for NI
e s for GMP of
at of £1 per £1 per Modification
£1 per
relevant annum annum of £1 per
annum
date annum
48 22.71 2.99 10.26 3.41
49 22.48 3.06 10.55 3.42
50 22.22 3.13 10.84 3.43
51 21.93 3.20 11.15 3.44
52 21.63 3.27 11.46 3.46
53 21.30 3.34 11.79 3.47
54 20.95 3.40 12.13 3.4
55 20.57 3.47 12.48
56 20.18 3.53 12.84
57 19.79 3.60 13.22
58 19.38 3.65 13.62%
59 18.97 3.71 14.03

Table F2: Transfer value factors

tive members entitled to immediate

benefits
Females
Age last eduction .
birthday | Pension for NI Deduction
ion pr g for GMP of
at of £1 per Modification
o per £1 per
relevant annum of £1 per 1
a m annum
date annum

48 23.43 1.44 10.96 2.84
49 23.22 1.46 11.27 2.85
50 22.99 1.49 11.59 2.86
51 22.73 1.50 11.92 2.87
52 22.46 1.52 12.27 2.88
53 22.16 1.54 12.62 2.90
54 21.84 1.55 12.99 2.91
55 21.50 1.56 13.37 2.92
56 21.14 1.57 13.77 2.94
57 20.78 1.58 14.18 2.95
58 20.41 1.58 14.61 2.97
59 20.03 1.58 15.05 3.05

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table G1: Pensioner cash equivalent factors for divorce purposes
Retirement not on grounds of ill health — Males

Age last Pension of £1 Sur_vivor's Deduction for
birthday at Pension of £1 GMP of £1 per
relevant date per annum per annum annum'

48 22.71 2.99 3.41
49 22.48 3.06 3.42
50 22.22 3.13 3.43
51 21.93 3.20 3.44
52 21.63 3.27 3.46
53 21.30 3.34 3.47
54 20.95 3.40 3.49
55 20.57 3.47 3.
56 20.18 3.53

57 19.79 3.60

58 19.38 3.65

59 18.97 3.71

60 18.56 3.76

61 18.14 3.81

62 17.71 .
63 17.27 3.68
64 16.83 3.79
65 16.37 3.80
66 15.90 3.63
67 15.43 3.45
68 14.94 . 3.28
69 14.44 4.06 3.10
70 .94 4.06 2.93
71 4.06 2.77
72 4.04 2.60
73 45 4.01 2.44
74 11095 3.96 2.28
75 11.45 3.91 2.13
76 10.95 3.84 1.98
77 10.44 3.77 1.83
78 9.93 3.68 1.68
79 9.42 3.58 1.54

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table G1: Pensioner cash equivalent factors for divorce purposes

Retirement not on grounds of ill health continued — Males

Age last Pension of £1 Sur_vivor's Deduction for
birthday at Pension of £1 GMP of £1 per
relevant date per annum per annum annum’
80 8.90 3.46 1.40
81 8.39 3.32 1.27
82 7.89 3.17 1.14
83 7.40 2.98 1.02
84 6.93 2.78 0.91
85 6.49 2.56 0.80
86 6.07 2.33
87 5.67 2.10
88 5.30 1.87
89 4.96 1.64
90 4.64 1.42
91 4.35 1.22

92 4.08 1.03
93 3.82 0.85
94 3.58 069
95 3.35 0.

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table G2: Pensioner cash equivalent factors for divorce purposes

Retirement not on grounds of ill health — Females

Age last Pension of £1 Sur_vivor's Deduction for
birthday at Pension of £1 GMP of £1 per
relevant date per annum per annum annum'’
48 23.43 1.44 2.84
49 23.22 1.46 2.85
50 22.99 1.49 2.86
51 22.73 1.50 2.87
52 22.46 1.52 2.88
53 22.16 1.54 2.9
54 21.84 1.55 2.

55 21.50 1.56 2.8

56 21.14 1.57
57 20.78 1.58
58 20.41 1.58
59 20.03 1.58

60 19.64 1.58
61 19.24 1.58
62 18.83 58

63 18.41 1.58 3.44
64 17.98 3.54
65 17.54 3.51
66 17.09 3.34
67 16.63 3.18
68 16.16 3.01
69 15.68 1.48 2.85
70 19 1.46 2.68
71 1.42 2.53
72 1.39 2.37
73 .69 1.34 2.22
74 1818 1.29 2.07
75 12.67 1.23 1.93
76 12.15 1.16 1.79
77 11.62 1.08 1.65
78 11.09 1.00 1.52
79 10.55 0.92 1.39

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table G2: Pensioner cash equivalent factors for divorce purposes

Retirement not on grounds of ill health continued — Females

Age last birthday | Pension of £1 per Pengil::\’IZ?E: per GD:n(:,ug:'g? ;er
at relevant date annum 1

annum annum

80 10.00 0.83 1.26

81 9.46 0.74 1.14

82 8.92 0.65 1.03

83 8.39 0.57 0.92

84 7.89 0.49 0.82

85 7.40 0.41 0.73

86 6.94 0.34 0

87 6.50 0.28

88 6.09 0.23

89 5.69 0.18

90 5.32 0.14

91 4.97 0.10

92 4.63 0.07

93 4.31

94 4.01

95 3.72

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table H1: lll health pensioner cash equivalent factors for divorce purposes

Retirement on grounds of ill health — Males

Age last birthday | Pension of £1 per Peni%rxlz)’?;:'ls per g:n(:,ug:'g? ;:,
at relevant date annum 1
annum annum
20 28.67 1.91 2.76
21 28.50 1.96 2.76
22 28.33 2.02 2.77
23 28.15 2.08 2.78
24 27.97 2.14 2.78
25 27.78 2.21 2.79
26 27.59 2.27 2.80
27 27.39 2.34 2
28 27.19 2.40
29 26.98 2.47
30 26.76 2.54
31 26.55 2.60
32 26.32 2.67
33 26.09 2.74
34 25.85 .
35 25.61 2.86
36 25.36 2.87
37 25.10 2.88
38 24.83 2.89
39 2.89
40 2.90
41 2.91
42 2.92
43 2.93
44 2.94
45 2.95
46 2.96
47 2.96
48 2.97
49 2.98
50 3.00
51 3.01
52 3.02
53 3.03
54 3.05
55 3.06
56 3.08
57 3.10
58 3.12
59 3.14

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table H1: lll health pensioner cash equivalent factors for divorce purposes
Retirement on grounds of ill health continued — Males

Age last birthday | Pension of £1 per Penzil::r‘:lz)’?;:’ls per gle\’ll?’ugmt‘lg? :)Z';,
at relevant date annum 1
annum annum
60 16.83 4.95 3.17
61 16.37 5.01 3.19
62 15.90 5.07 3.22
63 15.43 5.13 3.25
64 14.94 5.19 3.35
65 14.44 5.24
66 13.94 5.29
67 13.45 5.32
68 12.95 5.34
69 12.45 5.34
70 11.95 5.33
71 11.45 5.30
72 10.95 5.27
73 10.44 5.22
74 9.93
75 9.42
76 8.90
77 8.39
78 7.89
79 7.40
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table H2: Il health pensioner cash equivalent factors for divorce purposes

Retirement on grounds of ill health — Females

Age last birthday | Pension of £1 per Peni%rxlz)’?;:'ls per g:n(:,ug:'g? ;:,
at relevant date annum 1
annum annum
20 29.07 1.02 2.18
21 28.91 1.05 2.18
22 28.75 1.08 2.19
23 28.59 1.11 2.19
24 28.42 1.15 2.19
25 28.24 1.18 2.20
26 28.06 1.21 2.20
27 27.87 1.25 2
28 27.68 1.28
29 27.49 1.31
30 27.28 1.35
31 27.07 1.38
32 26.86 1.42
33 26.64 1.46
34 26.41 .
35 26.18 2.24
36 25.94 2.25
37 25.69 2.25
38 25.44 2.26
39 2.26
40 2.27
41 2.27
42 2.28
43 2.29
44 2.29
45 2.30
46 2.30
47 2.31
48 2.32
49 2.33
50 2.33
51 2.34
52 2.35
53 2.36
54 2.37
55 2.38
56 2.39
57 2.40
58 2.42
59 2.48

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table H2: Il health pensioner cash equivalent factors for divorce purposes

Retirement on grounds of ill health continued — Females

Age last birthday | Pension of £1 per Penzil::r‘:lz)’?g’ls per gle\’ll?’ugmt‘lg? :)Z';,
at relevant date annum 1
annum annum
60 17.98 2.22 2.58
61 17.54 2.23 2.65
62 17.09 2.24 2.72
63 16.63 2.24 2.80
64 16.16 2.24 2.89
65 15.68 2.23 2.85
66 15.19 2.21 2!
67 14.70 2.19
68 14.20 217
69 13.69 213
70 13.18 2.09
71 12.67 2.05
72 12.15 2.00 .
73 11.62 1.65
74 11.09 1.52
75 10.55 1.39
76 10.00 1.26
77 9.46 1.14
78 8.92 . 1.03
79 8.39 1.33 0.92
80 7.89 1.19 0.82
81 1.06 0.73
82 0.92 0.65
83 50 0.79 0.58
84 9 0.67 0.51
85 5.69 0.56 0.46
86 5.32 0.46 0.40
87 4.97 0.38 0.35
88 4.63 0.30 0.31
89 4.31 0.24 0.27
90 4.01 0.18 0.24
91 3.72 0.13 0.21
92 3.44 0.10 0.18
93 3.18 0.07 0.16
94 2.94 0.04 0.13
95 2.72 0.03 0.12

" When calculating the deduction for GMP, the factor given should be applied to the sum of the GMP amount in
respect of service up to 5 April 1988 and 15% of the GMP amount in respect of service after that date.
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Table K: Factors for calculating the pension credit

Pension of £1 per annum
Age last birthday at Males? Females?
relevant date
16 5.55 5.82
17 5.71 5.99
18 5.87 6.16
19 6.03 6.33
20 6.20 6.51
21 6.37 6.69
22 6.54 6.87
23 6.73 7.07
24 6.91 7.26
25 7.10 7.46
26 7.30 7.67
27 7.50 7.89
28 7.71 8.11
29 7.92 8.33
30 8.14 8.57
31 8.37
32 8.60
33 8.84
34 9.09
35 9.34
36 9.61
37 9.88
38 10.16 .
39 10.99
40 11.30
41 11.62
42 11.95
43 12.29
44 12.64
45 13.00
46 . 13.38
47 13.07 13.76
48 13.44 14.16
49 13.83 14.57
50 14.23 14.99
51 14.64 15.43
52 15.06 15.88
53 15.50 16.35
54 15.96 16.84
55 16.43 17.35
56 16.93 17.87
57 17.44 18.42
58 17.97 18.99
59 18.53 19.58

! Use the age of the ex-spouse or the ex-civil partner, not the age of the member
2 Use the gender of the ex-spouse or ex-civil partner, not the gender of the member
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Table K: Factors for calculating the pension credit continued

Pension of £1 per annum
Age last birthday at

relevant date
Males? Females®

60 18.56 19.64
61 18.14 19.24
62 17.71 18.83
63 17.27 18.41
64 16.83 17.98
65 16.37 17.54
66 15.90 17.09
67 15.43 16.63
68 14.94 16.16
69 14.44 15.68
70 13.94 15.19
71 13.45 14.70
72 12.95 14.20
73 12.45 13.69
74 11.95 13.18
75 11.45
76 10.95
77 10.44
78 9.93
79 9.42
80 8.90 .
81 8.39 .46
82 8.92
83 8.39
84 7.89
85 7.40
86 6.94
87 6.50
88 6.09
89 5.69
90 5.32
91 4.97
92 4.63
93 4.31
94 4.01
95 3.72

! Use the age of the ex-spouse or the ex-civil partner, not the age of the member
2 Use the gender of the ex-spouse or ex-civil partner, not the gender of the member

22 May 2012 69




GAD

GOVERNMENT ACTUARY'S DEPARTMENT

Police Pension Scheme 1987: Transfer values and pension sharing

Table M: Factors used in the calculation of Adjustment B (Fp.a)

Fpa
Age last birthday at
relevant date Males Females
43 14.90 15.52
44 15.34 15.97
45 15.78 16.44
46 16.24 16.92
47 16.71 17.41
48 17.20 17.92
49 17.70 18.45
50 18.22 18.99
51 18.76 19.56
52 19.32 20.15
53 19.89 20.75
54 20.49 21.38
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Table N: Adjustment to pension debit on retirement

Retirement not on grounds of ill health — Males and Females

Age of member when benefits come into payment
months 48 49 50 51 52 53 54 55 56
0 0.580 | 0.603 | 0.628 | 0.655 | 0.683 | 0.714 | 0.746 | 0.782 | 0.821
1 0.582 | 0.605 | 0.630 | 0.657 | 0.685 | 0.716 | 0.749 | 0.785 | 0.824
2 0.584 | 0.607 | 0.632 | 0.659 | 0.688 | 0.719 | 0.752 | 0.789 | 0.827
3 0.586 | 0.609 | 0.635 | 0.662 | 0.691 | 0.722 | 0.755 | 0.792 | 0.831
4 0.588 | 0.612 | 0.637 | 0.664 | 0.693 | 0.724 | 0.758 | 0.795 | 0.834
5 0.590 | 0.614 | 0.639 | 0.666 | 0.696 | 0.727 | 0.761 | 0.798 | 0.838
6 0.592 | 0.616 | 0.641 | 0.669 | 0.698 | 0.730 | 0.764 | 0.801 | 0.841
7 0.594 | 0.618 | 0.643 | 0.671 | 0.701 | 0.733 | 0.767 | 0.804 | 0.844
8 0.596 | 0.620 | 0.646 | 0.673 | 0.703 | 0.735 | 0.770 0.848
9 0.597 | 0.622 | 0.648 | 0.676 | 0.706 | 0.738 | 0.773 0.851
10 0.599 | 0.624 | 0.650 | 0.678 | 0.708 | 0.741
11 0.601 | 0.626 | 0.652 | 0.681 | 0.711
months 57
0 0.861
1 0.865
2 0.869
3 0.872
4 0.876
5 0.880
6 0.883
7 0.887
8 0.891
9 0.894
10 0.898
11 0.901
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Table P: Adjustment to pension debit on ill health retirement

Retirement on grounds of ill health — Males and Females

Age of member when benefits come into payment

months

25

26

27

28

29

30

31

32

33

34

o

0.218

0.226

0.235

0.244

0.253

0.263

0.273

0.283

0.294

0.306

0.219

0.227

0.236

0.244

0.254

0.263

0.274

0.284

0.295

0.307

0.220

0.228

0.236

0.245

0.255

0.264

0.274

0.285

0.296

0.308

0.220

0.229

0.237

0.246

0.255

0.265

0.275

0.286

0.297

0.309

0.221

0.229

0.238

0.247

0.256

0.266

0.276

0.287

0.298

0.310

0.222

0.230

0.239

0.248

0.257

0.267

0.277

0.288

0.299

0.311

0.222

0.231

0.239

0.248

0.258

0.268

0.278

0.289

0.300

0.312

0.223

0.231

0.240

0.249

0.259

0.268

0.279

0.290

0.301

0.313

0.224

0.232

0.241

0.250

0.259

0.269

0.28

0.291

0.302

0.314

O|o|N|O|O|Rh|WIN| I~

0.224

0.233

0.241

0.251

0.260

0.270

0.281

0.225

0.233

0.242

0.251

0.261

0.271

0.2

91

0.303

0.315

0.

0.304

0.316

RN QRN
= 1O

0.226

0.234

0.243

0.252

0.262

0.272

28

Age of member when benefi

months

35

37

38

39

o

0.318

0.344

0.358

ols7

0.319

0.345

0.359

0.3

0.

nt

0.2

0.305

0.317

payment

42

43

44

0.405

0.422

0.440

0.460

0.406

0.424

0.442

0.461

0.320

0.346

0.361

0.321

0.348

0.3

6
0.3

.391

0.408

0.425

0.444

0.463

1393

0.409

0.427

0.445

0.465

0.322

0.349

0

0.323

0.350

.364

.378

0.394

0.411

0.428

0.447

0.466

9

0.395

0.412

0.430

0.448

0.468

0.324

0.325

366

.381

0.397

0.413

0.431

0.450

0.470

0.382

0.398

0.415

0.433

0.451

0.471

0.326

0.368

0.383

0.399

0.416

0.434

0.453

0.473

O|O|IN|O|O|RWIN|[—~

0.328

0.329

.369

0.385

0.401

0.418

0.436

0.455

0.475

0.370

0.386

0.402

0.419

0.437

0.456

0.476

RN QRN
= (O

0.330

0.372

0.387

0.403

0.421

0.439

0.458

0.478

Age of member when benefits co

me into payment

months

45

47

48

49

50

51

52

53

54

o

0.480

0.524

0.548

0.574

0.601

0.630

0.661

0.694

0.729

0.482

0.526

0.550

0.576

0.603

0.633

0.664

0.697

0.732

0.483

0.528

0.552

0.578

0.606

0.635

0.666

0.700

0.735

0.485

0.530

0.555

0.581

0.608

0.638

0.669

0.703

0.739

0.487

0.532

0.557

0.583

0.611

0.640

0.672

0.706

0.742

0.489

0.534

0.559

0.585

0.613

0.643

0.675

0.709

0.745

0.491

0.536

0.561

0.587

0.616

0.645

0.677

0.711

0.748

0.492

0.538

0.563

0.590

0.618

0.648

0.680

0.714

0.751

0.494

0.540

0.565

0.592

0.620

0.651

0.683

0.717

0.754

OO NO||R|W|IN|—~

0.496

0.542

0.567

0.594

0.623

0.653

0.686

0.720

0.757

0.498

0.544

0.570

0.596

0.625

0.656

0.688

0.723

0.760

RN QRN
= (O

0.499

0.546

0.572

0.599

0.628

0.658

0.691

0.726

0.764
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Table Q1: Factors for calculating the pension debit retirement timing factor

Retirement not on grounds of ill health — Males and Females

Age
months 48 49 50 51 52 53 54 55
0 5.88 5.15 4.39 3.59 2.75 1.86 0.93 0.00
1 5.82 5.09 4.32 3.52 2.68 1.79 0.85
2 5.76 5.03 4.26 3.45 2.60 1.71 0.77
3 5.70 4.96 4.19 3.38 2.53 1.63 0.69
4 5.64 4.90 4.12 3.31 2.45 1.56 0.61
5 5.58 4.84 4.06 3.24 2.38 1.48 0.53
6 5.52 4.77 3.99 3.17 2.31 1.40 0.45
7 5.46 4.71 3.92 3.10 2.23 1.32 0.37
8 5.40 4.65 3.86 3.03 2.16
9 5.33 4.58 3.79 2.96 2.09
10 5.27 4.52 3.72 2.89 2.01
11 5.21 4.46 3.66 2.82 1.94

Table Q2: Factors for calculating the pension de

Retirement on grounds of ill health — Males and Fe

months 25 31 32 33 34
0 15.63 14.01 | 13.69 | 13.36 | 13.01
1 15.61 13.99 | 13.67 | 13.33 | 12.98
2 15.59 13.96 | 13.64 | 13.30 | 12.95
3 15.57 13.93 | 13.61 | 13.28 | 12.92
4 15.55 13.91 | 13.58 | 13.25 | 12.89
5 15.53 13.88 | 13.56 | 13.22 | 12.86
6 15.51 13.85 | 13.53 | 13.19 | 12.83
7 15.49 13.83 | 13.50 | 13.16 | 12.80
8 15.47 13.80 | 13.47 | 13.13 | 12.77
9 15.45 13.77 | 13.45 | 13.10 | 12.74
10 15.43 13.75 | 13.42 | 13.07 | 12.71
11 15.41 13.72 | 13.39 | 13.04 | 12.68

Age

months 35 36 37 38 39 40 41 42 43 44
0 12.65 | 12.27 | 11.86 | 11.44 | 11.00 | 10.54 | 10.05 | 9.54 9.00 8.43
1 12.62 | 12.23 | 11.83 | 11.41 | 10.96 | 10.50 | 10.01 9.49 8.95 8.38
2 1259 | 1220 | 11.79 | 11.37 | 10.92 | 1046 | 9.96 9.45 8.90 8.33
3 12.55 | 1217 | 11.76 | 11.33 | 10.89 | 10.41 9.92 9.40 8.86 8.28
4 12.52 | 1213 | 11.72 | 11.30 | 10.85 | 10.37 | 9.88 9.36 8.81 8.23
5 1249 | 1210 | 11.69 | 11.26 | 10.81 | 10.33 | 9.84 9.31 8.76 8.19
6 12.46 | 12.07 | 11.65 | 11.22 | 10.77 | 10.29 | 9.79 9.27 8.72 8.14
7 1243 | 1203 | 11.62 | 11.19 | 10.73 | 10.25 | 9.75 9.22 8.67 8.09
8 12.39 | 12.00 | 11.58 | 11.15 | 10.69 | 10.21 9.71 9.18 8.62 8.04
9 12.36 | 11.97 | 11.55 | 11.11 | 10.65 | 10.17 | 9.67 9.13 8.57 7.99
10 12.33 | 1193 | 11.51 | 11.08 | 10.61 | 10.13 | 9.62 9.09 8.53 7.94
11 12.30 | 1190 | 11.48 | 11.04 | 10.58 | 10.09 | 9.58 9.04 8.48 7.89
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Table Q2: Factors for calculating the pension debit retirement timing factor

Retirement on grounds of ill health continued — Males and Females

Age
months 45 46 47 48 49 50 51 52 53 54 55
0 784 | 721 | 656 | 587 | 514 | 438 | 3.59 | 2.75 | 1.86 | 0.93 | 0.00
1 779 | 716 | 650 | 581 | 5.08 | 4.32 | 352 | 267 | 1.79 | 0.85
2 773 | 710 | 644 | 575 | 5.02 | 425 | 345 | 260 | 1.71 | 0.77
3 768 | 705 | 6.39 | 569 | 496 | 419 | 3.38 | 253 | 1.63 | 0.69
4 763 | 700 | 633 | 563 | 489 | 412 | 3.31 | 245 | 1.55 | 0.61
5 758 | 6.94 | 6.27 | 557 | 483 | 405 | 3.24 | 238 | 1.48 | 0.53
6 753 | 689 | 6.21 | 551 | 477 | 399 | 317 | 231 | 140 | 045
7 747 | 683 | 6.16 | 545 | 470 | 3.92 | 3.10 | 223 | 1.32 | 0.37
8 742 | 6.78 | 6.10 | 539 | 464 | 3.85 0.28
9 737 | 6.72 | 6.04 | 533 | 458 | 3.79 0.20
10 732 | 6.67 | 598 | 527 | 451 | 3.72 0.12
11 727 | 661 | 593 | 521 | 445 | 3.65 0.04
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Table R: Factors for calculating the pension debit retirement timing factor

Males and Females

Age
months 25 26 27 28 29 30 31 32 33 34
0 2949 | 2808 | 2674 | 2546 | 2424 | 2308 | 2198 | 2092 | 1992 [ 1896
1 2938 | 2797 | 2664 | 2536 | 2415 | 2299 | 2189 | 2084 | 1984 [ 1889
2 2926 | 2786 | 2653 | 2526 | 2405 | 2290 | 2180 | 2076 | 1976 | 1881
3 2914 | 2775 | 2642 | 2516 | 2395 | 2281 | 2171 | 2067 | 1968 [ 1874
4 2902 | 2764 | 2632 | 2506 | 2386 | 2272 | 2163 | 2059 | 1960 | 1866
5 2891 | 2752 | 2621 | 2496 | 2376 | 2262 | 2154 | 2051 1952 | 1858
6 2879 | 2741 | 2610 | 2485 | 2366 | 2253 | 2145 | 2042 | 1944 | 1851
7 2867 | 2730 | 2600 | 2475 | 2357 | 2244 | 2136 | 2034 | 1936 [ 1843
8 2855 | 2719 | 2589 | 2465 | 2347 | 2235 | 212 2026 | 1928 [ 1836
9 2844 | 2708 | 2578 | 2455 | 2337 | 2225 | 2119 17 | 1920 | 1828
10 2832 | 2697 | 2568 | 2445 | 2328 | 2216 | 211 2 1912 | 1820
11 2820 | 2685 | 2557 | 2435 | 2318 | 2207 10 20 1904 | 1813

Age
months 35 36 37 38 39 42 43 44
0 1805 | 1718 | 1636 | 1557 | 182 41 1342 | 1277 | 1215 | 1156
1 1798 | 1711 1629 | 1550 | 14 1336 | 1272 | 1210 | 1151
2 1791 0 399 | 1331 1266 | 1205 [ 1146
3 1784 14 93 | 1325 | 1261 1200 | 1142
4 1776 458 ¥ 1387 | 1320 | 1256 | 1195 [ 1137
5 1769 2 | 1381 1315 | 1251 1190 | 1132
6 1762 1446 | 1376 | 1309 | 1246 | 1185 [ 1128
7 1755 1440 | 1370 | 1304 | 1241 1180 | 1123
8 1747 1434 | 1364 | 1298 | 1235 | 1175 [ 1118
9 1740 1428 | 1359 | 1293 | 1230 | 1171 1114
10 1733 1422 | 1353 | 1288 | 1225 | 1166 [ 1109
11 1726 1416 | 1347 | 1282 | 1220 | 1161 1104

Age
months 45 46 47 48 49 50 51 52 53 54
0 1100 | 1046 995 947 901 857 815 776 738 701
1 1095 | 1042 991 943 897 854 812 772 735 698
2 1091 1038 987 939 894 850 809 769 732 696
3 1086 | 1034 983 936 890 847 805 766 729 693
4 1082 | 1029 979 932 886 843 802 763 726 690
5 1077 | 1025 975 928 883 840 799 760 722 687
6 1073 | 1021 971 924 879 836 795 757 719 684
7 1069 | 1017 967 920 875 833 792 753 716 681
8 1064 | 1012 963 916 872 829 789 750 713 678
9 1060 | 1008 959 913 868 826 785 747 710 675
10 1055 | 1004 955 909 864 822 782 744 707 673
11 1051 1000 951 905 861 819 779 741 704 670
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Table R: Factors for calculating the pension debit retirement timing factor

continued
Males and Females
Age
months 55 56 57 58 59 60 64 65

0 667 634 602 573 544 517 420 398
1 664 631 600 570 542 515 418
2 661 629 597 568 539 512 416
3 659 626 595 565 537 510 414
4 656 623 593 563 535 508 412
5 653 621 590 561 533 506 411
6 650 618 588 558 530 504 409
7 648 616 585 556 528 502 407
8 645 613 583 553 526 499 405
9 642 610 580 551 524 497 403
10 639 608 578 549 521 495 402
11 637 605 575 546 519 493 400
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Table S1: Factors for calculating the pension debit retirement timing factor

Retirement not grounds of ill health — Males and Females

Age
months 48 49 50 51 52 53 54 55 56 57
0 17.01 | 17.54 | 18.08 | 18.65 | 19.23 | 19.84 | 2046 | 21.11 | 21.79 | 22.49
1 17.05 | 17.58 | 18.13 | 18.70 | 19.28 | 19.89 | 20.52 | 21.17 | 21.84 | 22.55
2 1710 | 17.63 | 18.18 | 18.74 | 19.33 | 19.94 | 20.57 | 21.22 | 21.90 | 22.61
3 1714 | 17.67 | 18.22 | 18.79 | 19.38 | 19.99 | 20.62 | 21.28 | 21.96 | 22.67
4 1718 | 17.72 | 18.27 | 18.84 | 19.43 | 20.04 | 20.68 | 21.34 | 22.02 | 22.73
5 17.23 | 17.76 | 18.32 | 18.89 | 19.48 | 20.10 | 20.73 | 21.39 | 22.08 | 22.79
6 17.27 | 17.81 | 18.36 | 18.94 | 19.53 | 20.15 | 20.79 | 21.45 | 22.14 | 22.85
7 17.32 | 17.85 | 18.41 | 18.99 | 19.58 | 20.20 | 20.84 | 21.50 | 22.19 | 22.91
8 17.36 | 17.90 | 18.46 | 19.04 | 19.63 | 20.25 | 20.8 21.56 | 22.25 | 22.97
9 1740 | 17.94 | 18.50 | 19.08 | 19.68 | 20.30 | 20.95 .62 | 22.31 | 23.03
10 17.45 | 17.99 | 18.55 | 19.13 | 19.73 | 20.36 | 21. 2 22.37 | 23.09
11 17.49 | 18.04 | 18.60 | 19.18 | 19.78 | 20.41 1.0 21, 2243 | 23.15
Age
months 58 59 60 61 2 63 64 65
0 23.21 23.97 24.75 2656 1 27.29 28.21 29.14
1 23.27 24.03 24.82 25. 27.37 28.30
2 23.34 24.10 24.8 0 26.56 27.45 28.38
3 23.40 24.16 24.95 25. 6.63 27.52 28.46
4 23.46 24.23 25.0 5.85 26.70 27.60 28.54
5 23.53 24.29 2 2 26.78 27.68 28.62
6 23.59 24.36 6 5.99 26.85 27.75 28.70
7 23.65 24.42 25. 26.06 26.92 27.83 28.78
8 23.71 49 .29 26.13 27.00 27.91 28.86
9 23.78 6 26.20 27.07 27.98 28.94
10 23.84 43 26.27 27.14 28.06 29.02
11 23.90 24,68 25.49 26.34 27.22 28.14 29.10

Table S2: Factors for calculating the pension debit retirement timing factor

Retirement on grounds of ill health — Males and Females

Age
months 25 26 27 28 29 30 31 32 33 34
0 7.87 8.11 8.35 8.60 8.87 9.14 9.41 9.70 | 10.00 | 10.31
1 7.89 8.13 8.37 8.63 8.89 9.16 9.44 9.73 | 10.02 | 10.33
2 7.91 8.15 8.39 8.65 8.91 9.18 9.46 9.75 | 10.05 | 10.36
3 7.93 8.17 8.41 8.67 8.93 9.21 9.49 9.78 | 10.08 | 10.38
4 7.95 8.19 8.44 8.69 8.96 9.23 9.51 9.80 | 10.10 | 10.41
5 7.97 8.21 8.46 8.71 8.98 9.25 9.53 9.83 | 10.13 | 10.44
6 7.99 8.23 8.48 8.74 9.00 9.27 9.56 9.85 | 10.15 | 10.46
7 8.01 8.25 8.50 8.76 9.02 9.30 9.58 9.87 | 10.18 | 10.49
8 8.03 8.27 8.52 8.78 9.05 9.32 9.61 9.90 | 10.20 | 10.52
9 8.05 8.29 8.54 8.80 9.07 9.34 9.63 9.92 | 10.23 | 10.54
10 8.07 8.31 8.56 8.82 9.09 9.37 9.65 9.95 | 10.25 | 10.57
11 8.09 8.33 8.58 8.84 9.11 9.39 9.68 9.97 | 10.28 | 10.60
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Table S2: Factors for calculating the pension debit retirement timing factor

Retirement on grounds of ill health continued — Males and Females

Age

months 35 36 37 38 39 40 41 42 43 44
0 10.62 | 10.95 | 11.29 | 11.64 | 12.00 | 12.37 | 12.75 | 13.15 | 13.55 | 13.98
1 10.65 | 10.98 | 11.32 | 11.67 | 12.03 | 12.40 | 12.78 | 13.18 | 13.59 | 14.01
2 10.68 | 11.01 | 11.34 | 11.70 | 12.06 | 12.43 | 12.82 | 13.21 | 13.62 | 14.05
3 10.70 | 11.03 | 11.37 | 11.73 | 12.09 | 12.46 | 12.85 | 13.25 | 13.66 | 14.08
4 10.73 | 11.06 | 11.40 | 11.76 | 1212 | 12.49 | 12.88 | 13.28 | 13.69 | 14.12
5 10.76 | 11.09 | 11.43 | 11.79 | 1215 | 12,53 | 12,92 | 13.32 | 13.73 | 14.16
6 10.79 | 1112 | 1146 | 11.82 | 1218 | 12.56 | 12.95 | 13.35 | 13.76 | 14.19
7 10.81 | 1115 | 1149 | 11.84 | 12.21 | 1259 | 12.98 | 13.38 | 13.80 | 14.23
8 10.84 | 1117 | 11.52 | 11.87 | 12.24 | 12.62 | 13.0 13.42 | 13.83 | 14.27
9 10.87 | 11.20 | 11.55 | 11.90 | 12.27 | 12.65 | 13.05 45 | 13.87 | 14.30
10 10.89 | 11.23 | 11.58 | 11.93 | 12.30 | 12.69 | 13. 1 13.91 | 14.34
11 10.92 | 11.26 | 11.61 | 11.96 | 12.34 | 12.72 N 13, 13.94 | 14.37

Age

months 45 46 47 48 49 52 53 54
0 14.41 | 14.86 | 15.32 | 15.80 | 1©:3 . 17.35 | 17.90 | 18.48 | 19.07
1 14.45 | 14.90 | 15.36 | 15.84 | 16. 16. 17.40 | 17.95 | 18.53 | 19.13
2 14.48 | 14.94 | 15.40 | 1589 9 6.90 | 17.44 | 18.00 | 18.58 | 19.18
3 14.52 16. 95 | 1749 | 18.05 | 18.63 | 19.23
4 14.56 6.47 Y 16.99 | 17.53 | 18.09 | 18.68 | 19.28
5 14.60 111704 | 17.58 | 18.14 | 18.73 | 19.33
6 14.63 16.56 | 17.08 | 17.63 | 18.19 | 18.78 | 19.38
7 14.67 16.60 | 17.13 | 17.67 | 18.24 | 18.83 | 19.44
8 14.71 16.64 | 17.17 | 17.72 | 18.29 | 18.87 | 19.49
9 14.75 16.69 | 17.21 | 17.76 | 18.33 | 18.92 | 19.54
10 14.78 16.73 | 17.26 | 17.81 | 18.38 | 18.97 | 19.59
11 14.82 16.77 | 17.30 | 17.86 | 18.43 | 19.02 | 19.64

Age

months 55 56 57 58 59 60 61 62 63 64 65
0 19.69 | 20.34 | 21.01 | 21.70 | 22.43 | 23.19 | 23.98 | 24.81 | 25.68 | 26.60 | 27.53
1 19.75 | 20.39 | 21.06 | 21.76 | 22.49 | 23.25 | 24.05 | 24.88 | 25.76 | 26.68
2 19.80 | 2045 | 21.12 | 21.82 | 22.55 | 23.32 | 2412 | 24.95 | 25.83 | 26.76
3 19.85 | 20.50 | 21.18 | 21.88 | 22.62 | 23.38 | 24.19 | 25.03 | 25.91 | 26.84
4 19.91 | 20.56 | 21.24 | 21.94 | 22.68 | 23.45 | 24.25 | 25.10 | 25.99 | 26.92
5 19.96 | 20.62 | 21.30 | 22.00 | 22.74 | 23.52 | 24.32 | 25.17 | 26.06 | 27.00
6 20.02 | 20.67 | 21.35 | 22.06 | 22.81 | 23.58 | 24.39 | 25.24 | 26.14 | 27.08
7 20.07 | 20.73 | 21.41 | 22.13 | 22.87 | 23.65 | 24.46 | 25.32 | 26.22 | 27.16
8 20.12 | 20.78 | 21.47 | 2219 | 22.93 | 23.71 | 24.53 | 25.39 | 26.29 | 27.24
9 20.18 | 20.84 | 21.53 | 22.25 | 23.00 | 23.78 | 24.60 | 25.46 | 26.37 | 27.32
10 20.23 | 20.89 | 21.59 | 22.31 | 23.06 | 23.84 | 24.67 | 25.54 | 26.45 | 27.41
11 20.28 | 20.95 | 21.64 | 22.37 | 23.12 | 23.91 | 24.74 | 25.61 | 26.52 | 27.49
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Table T1: Factors for calculating the pension debit retirement timing factor

Retirement not grounds of ill health — Males and Females

Age
months 48 49 50 51 52 53 54 55 56 57
0 13.28 | 13.69 | 14.12 | 14.56 | 15.01 | 1548 | 1597 | 16.48 | 17.01 | 17.55
1 13.31 | 13.72 | 1415 | 14.59 | 15.05 | 1552 | 16.02 | 16.52 | 17.05 | 17.60
2 13.35 | 13.76 | 1419 | 14.63 | 15.09 | 1557 | 16.06 | 16.57 | 17.10 | 17.65
3 13.38 | 13.80 | 14.23 | 14.67 | 1513 | 1561 | 16.10 | 16.61 | 17.14 | 17.69
4 1341 | 13.83 | 14.26 | 14.71 | 1517 | 15.65 | 16.14 | 16.66 | 17.19 | 17.74
5 1345 | 13.87 | 14.30 | 14.75 | 15.21 | 15.69 | 16.18 | 16.70 | 17.23 | 17.79
6 13.48 | 13.90 | 14.34 | 14.78 | 15.25 | 15.73 | 16.23 | 16.74 | 17.28 | 17.84
7 13.52 | 13.94 | 14.37 | 14.82 | 15.29 | 15.77 | 16.27 | 16.79 | 17.33 | 17.88
8 13.55 | 13.97 | 1441 | 14.86 | 15.33 | 15.81 | 16.3 16.83 | 17.37 | 17.93
9 13.59 | 14.01 | 1445 | 1490 | 15.37 | 15.85 | 16.35 87 | 1742 | 17.98
10 13.62 | 14.04 | 1448 | 14.94 | 1541 | 15.89 | 16. 1 17.46 | 18.02
11 13.65 | 14.08 | 14.52 | 14.97 | 15.44 | 15.93 4 16. 17.51 | 18.07

Age
months 58 59 60
0 18.12 | 18.71 | 19.29
1 18.17 | 18.76
2 18.22 | 18.81
3 18.27 | 18.86
4 18.32 | 18.91
5 18.36 | 18.96
6 18.41 | 19.01
7 18.46 | 19.06
8 18.51 | 1
9 18.56 | 19!
10 18.61 | 19.
11 18.66 | 19.2
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Table T2: Factors for calculating the pension debit retirement timing factor

Retirement on grounds of ill health — Males and Females

Age
months 25 26 27 28 29 30 31 32 33 34
0 6.02 6.20 6.39 6.58 6.79 6.99 7.20 7.42 7.65 7.89
1 6.04 6.22 6.41 6.60 6.80 7.01 7.22 7.44 7.67 7.91
2 6.05 6.23 6.42 6.62 6.82 7.03 7.24 7.46 7.69 7.93
3 6.07 6.25 6.44 6.63 6.84 7.04 7.26 7.48 7.71 7.95
4 6.08 6.27 6.46 6.65 6.85 7.06 7.28 7.50 7.73 7.97
5 6.10 6.28 6.47 6.67 6.87 7.08 7.30 7.52 7.75 7.99
6 6.11 6.30 6.49 6.68 6.89 7.10 7.31 7.54 7.77 8.01
7 6.13 6.31 6.50 6.70 6.91 7.12 7.33 7.56 7.79 8.03
8 6.14 6.33 6.52 6.72 6.92 7.13 7.3 7.58 7.81 8.05
9 6.16 6.34 6.54 6.73 6.94 7.15 7.37 59 7.83 8.07
10 6.17 6.36 6.55 6.75 6.96 7.17 7.3 ) 7.85 8.09
11 6.19 6.38 6.57 6.77 6.97 7.19 4 7. 7.87 8.11
Age
months 35 36 37 38 39 42 43 44
0 8.13 8.38 8.64 8.90 P18 4 9.76 | 10.06 | 10.37 | 10.70
1 8.15 8.40 8.66 8.93 9. . 9.78 | 10.09 | 10.40 | 10.72
2 8.17 3 51 9.81 10.11 | 1043 | 10.75
3 8.19 9. .54 9.83 | 10.14 | 10.45 | 10.78
4 8.21 27 9.56 9.86 | 10.16 | 10.48 | 10.81
5 8.23 0 9.59 9.88 | 10.19 | 10.51 | 10.83
6 8.25 9.32 9.61 9.91 10.22 | 10.53 | 10.86
7 8.27 9.35 9.64 9.93 | 10.24 | 10.56 | 10.89
8 8.30 9.37 9.66 9.96 | 10.27 | 10.59 | 10.92
9 8.32 9.39 9.68 9.98 | 10.29 | 10.61 | 10.94
10 8.34 9.42 9.71 10.01 | 10.32 | 10.64 | 10.97
11 8.36 9.44 9.73 | 10.04 | 10.35 | 10.67 | 11.00
Age
months 45 46 47 48 49 50 51 52 53 54
0 11.03 | 11.37 | 11.73 | 12.09 | 1247 | 12.87 | 13.28 | 13.70 | 14.14 | 14.60
1 11.06 | 11.40 | 11.76 | 1213 | 12.51 | 1290 | 13.31 | 13.74 | 14.18 | 14.64
2 11.09 | 11.43 | 11.79 | 1216 | 12.54 | 1294 | 13.35 | 13.77 | 14.22 | 14.68
3 11.11 | 11.46 | 11.82 | 1219 | 12,57 | 12.97 | 13.38 | 13.81 | 14.25 | 14.72
4 1114 | 1149 | 11.85 | 12.22 | 12.61 | 13.00 | 13.42 | 13.85 | 14.29 | 14.76
5 1117 | 1152 | 11.88 | 12.25 | 12.64 | 13.04 | 13.45 | 13.88 | 14.33 | 14.79
6 11.20 | 11.55 | 11.91 | 12.28 | 12.67 | 13.07 | 13.49 | 13.92 | 14.37 | 14.83
7 11.23 | 11.58 | 11.94 | 12.32 | 12.70 | 13.11 | 13.52 | 13.96 | 14.41 | 14.87
8 11.26 | 11.61 | 11.97 | 1235 | 12.74 | 13.14 | 13.56 | 13.99 | 14.44 | 14.91
9 11.29 | 11.64 | 12.00 | 12.38 | 12.77 | 13.17 | 13.59 | 14.03 | 14.48 | 14.95
10 11.31 | 11.67 | 12.03 | 12.41 | 12.80 | 13.21 | 13.63 | 14.07 | 14.52 | 14.99
11 11.34 | 11.70 | 12.06 | 12.44 | 12.83 | 13.24 | 13.66 | 14.10 | 14.56 | 15.03
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Table T2: Factors for calculating the pension debit retirement timing factor
continued

Retirement on grounds of ill health — Males and Females

Age
months 55 56 57 58 59 60
0 15.07 | 1556 | 16.08 | 16.61 | 17.16 | 17.72
1 15.11 | 15.61 | 16.12 | 16.66 | 17.21
2 15.15 | 15.65 | 16.16 | 16.70 | 17.26
3 15.19 | 15.69 | 16.21 | 16.75 | 17.31
4 15.24 | 1573 | 16.25 | 16.79 | 17.36
5 15.28 | 15.78 | 16.30 | 16.84 | 17.41
6 15.32 | 15.82 | 16.34 | 16.89 | 17.45
7 15.36 | 15.86 | 16.39 | 16.93 | 17.50
8 1540 | 1590 | 16.43 | 16.98 | 17.55
9 15.44 | 1595 | 16.47 | 17.02 | 17.60
10 15.48 | 1599 | 16.52 | 17.07 | 17.65
11 1552 | 16.03 | 16.56 | 17.12 | 17.69
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Table U1: Factors for calculating the pension debit retirement timing factor

Retirement not grounds of ill health — Males and Females

Age
months 55 56 57 58 59 60 61 62 63 64 65
21.07 | 20.73 | 20.38 | 20.02 | 19.65 | 19.28 | 18.90 | 18.50 | 18.11 | 17.70 | 17.31
21.04 | 20.70 | 20.35 | 19.99 | 19.62 | 19.25 | 18.86 | 18.47 | 18.07 | 17.67
21.01 | 20.67 | 20.32 | 19.96 | 19.59 | 19.21 | 18.83 | 18.44 | 18.04 | 17.63
20.98 | 20.64 | 20.29 | 19.93 | 19.56 | 19.18 | 18.80 | 18.41 | 18.01 [ 17.60
20.96 | 20.61 | 20.26 | 19.90 | 19.53 | 19.15 | 18.77 | 18.37 | 17.97 | 17.56
20.93 | 20.58 | 20.23 | 19.87 | 19.50 | 19.12 | 18.73 | 18.34 | 17.94 | 17.53
20.90 | 20.55 | 20.20 | 19.83 | 19.46 | 19.09 | 18.70 | 18.31 | 17.90 | 17.50
20.87 | 20.52 | 20.17 | 19.80 | 1943 | 19.05 | 18.67 | 18.27 | 17.87 | 17.46
20.84 | 2049 | 20.14 | 19.77 | 19.40 | 19.02 | 18.64 | 1824 | 17.84 | 1743
20.81 | 20.46 | 20.11 | 19.74 | 19.37 | 18.99 | 18.6 18.21 | 17.80 | 17.39
20.78 | 2043 | 20.08 | 19.71 | 19.34 | 18.96 | 18.57 A7 | 17.77 | 17.36
20.76 | 20.41 | 20.05 | 19.68 | 19.31 | 18.93 | 18. 17.74 | 17.32

ool N|ojo|sw|N=|o

Table U2: Factors for calculating the pension de ment timing factor

Retirement on grounds of ill health — Males and Fema

months 25 31 32 33 34
0 27.57 26.42 | 26.21 | 26.00 | 25.78
1 27.56 26.41 | 26.20 | 25.98 | 25.76
2 27.54 26.39 | 26.18 | 25.96 | 25.75
3 27.53 26.37 | 26.16 | 25.95 | 25.73
4 27.51 26.35 | 26.14 | 25.93 | 25.71
5 27.50 26.34 | 26.13 | 25.91 | 25.69
6 27.48 26.32 | 26.11 | 25.89 | 25.67
7 27.47 26.30 | 26.09 | 25.87 | 25.65
8 27.45 26.28 | 26.07 | 25.86 | 25.63
9 27.44 26.27 | 26.05 | 25.84 | 25.62
10 27.42 26.25 | 26.04 | 25.82 | 25.60
11 27.41 26.23 | 26.02 | 25.80 | 25.58

Age

months 35 36 37 38 39 40 41 42 43 44
0 25.56 | 25.33 | 25.10 | 24.86 | 24.61 | 24.36 | 24.10 | 23.83 | 23.55 | 23.27
1 25.54 | 25.31 | 25.08 | 24.84 | 24.59 | 24.34 | 24.08 | 23.81 | 23.53 | 23.25
2 25.52 | 25.29 | 25.06 | 24.82 | 24.57 | 24.31 | 24.05 | 23.78 | 23.51 | 23.22
3 25.50 | 25.27 | 25.04 | 24.80 | 24.55 | 24.29 | 24.03 | 23.76 | 23.48 | 23.20
4 25.48 | 25.25 | 25.02 | 24.78 | 24.53 | 24.27 | 24.01 | 23.74 | 23.46 | 23.17
5 25.46 | 25.23 | 25.00 | 24.75 | 24.51 | 24.25 | 23.99 | 23.72 | 23.44 | 23.15
6 2545 | 2521 | 2498 | 24.73 | 2448 | 24.23 | 23.96 | 23.69 | 23.41 | 23.13
7 2543 | 2519 | 24.96 | 24.71 | 2446 | 24.21 | 23.94 | 23.67 | 23.39 | 23.10
8 2541 | 2518 | 2494 | 24.69 | 24.44 | 24.18 | 23.92 | 23.65 | 23.37 | 23.08
9 25.39 | 25.16 | 24.92 | 24.67 | 2442 | 24.16 | 23.90 | 23.62 | 23.34 | 23.05
10 25.37 | 2514 | 24.90 | 24.65 | 24.40 | 24.14 | 23.88 | 23.60 | 23.32 | 23.03
11 25.35 | 25,12 | 24.88 | 24.63 | 24.38 | 24.12 | 23.85 | 23.58 | 23.30 | 23.00
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Table U2: Factors for calculating the pension debit retirement timing factor
continued

Retirement on grounds of ill health — Males and Females

Age
months 45 46 47 48 49 50 51 52 53 54 55
0 22,98 | 22.68 | 22.37 | 22.06 | 21.73 | 21.41 | 21.07 | 20.73 | 20.38 | 20.02 | 19.67
1 2295 | 22.65 | 22.35 | 22.03 | 21.71 | 21.38 | 21.04 | 20.70 | 20.35 | 19.99
2 2293 | 22.63 | 22.32 | 22.00 | 21.68 | 21.35 | 21.01 | 20.67 | 20.32 | 19.96
3 2290 | 22.60 | 22.29 | 21.98 | 21.65 | 21.32 | 20.98 | 20.64 | 20.29 | 19.93
4 22.88 | 22.58 | 22.27 | 21.95 | 21.63 | 21.29 | 20.96 | 20.61 | 20.26 | 19.90
5 22.85 | 2255 | 22.24 | 21.92 | 21.60 | 21.27 | 20.93 | 20.58 | 20.23 | 19.87
6 2283 | 2253 | 22.21 | 21.90 | 21.57 | 21.24 | 20.90 | 20.55 | 20.20 | 19.83
7 22.80 | 22.50 | 2219 | 21.87 | 21.54 | 21.21 | 20.8 20.17 | 19.80
8 2278 | 2247 | 2216 | 21.84 | 21.52 | 21.18 | 20.84 20.14 | 19.77
9 2275 | 2245 | 2214 | 21.82 | 2149 | 21.15 20.11 | 19.74
10 22,73 | 2242 | 2211 | 21.79 | 21.46 | 21.13 | 20.08 | 19.71
11 22.70 | 2240 | 22.08 | 21.76 | 21.43 | 21.10 20.05 | 19.68
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