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RETURN OF MEMBERS

{see note 9)

NUMBER OF MEMBERS AT THE END OF THE YEAR

Elsewhere Abroad
Great Northern Irish {including
Britain Ireland Republic Channel Islands) TOTALS
419 Nil Nil Nil 419

by this return.

OFFICERS IN POST

(see note 10)
Please attach as an annexe to this form a complete list of al! officers in post at the end of the year to
which this form relates, with the title of each persons office.

CHANGE OF OFFICERS

Piease complete the following to record any changes of officers durmg the twelve months covered

Title of Office Name of Officer Name of Date of Change
ceasing to hold office Officer Appointed
President Rabbie Cooke Douglas Thomson 22" March 2013

Vice Prasident

Douglas Thomson

Mike Smith

22" March 2013

NOTE: Officers serve
for a period of 2 years




SCOTTISH BUILDING FEDERATION

OFFICERS IN POST

as at
31st DECEMBER 2013
PRESIDENT: Douglas Thomson
VICE PRESIDENT.: Mike Smith

SECRETARY: lan Robb



REVENUE ACCOUNT/GENERAL FUND

(see notes 11 to 16)

Previous £ £
Year
INCOME
642,374 | From Members Subscriptions, levies, elc 665,444
5,865 | Investment income  Interest and dividends (gross) 4,680
121 Bank interest {gross) 103
Other (specify)
50,000 Revaluation of Fixed Assets -
30,672 Gain on Sale of Investment -
670,227
Other income Rents received
Insurance commission
Consultancy fees
Publications/Seminars
Miscellaneous receipts (specify)
46,350 Rent Receivable 45,600
36,000 Pension Scheme Gain 75,000
811,072 TOTAL INCOME 790,827
EXPENDITURE
£62,059 | Administrative expenses 676,651
Remuneration and expenses of staff
Occupancy costs
Printing, Stationery, Post
Telephones
Legal and Professional fees
Miscellaneous (specify)
676,651
Other charges Bank charges '
Deapraciation
Sums written off
Affiliation fees
Donations
Confarence and meeting fees
Expenses
Miscellaneous (specify)
4.383 Interest Receivable / Payable 3,379
6,000 Other Finance Costs 5,000
8,379
Taxation
672,442 TOTAL EXPENDITURE 685,030
138,630 Surplus/Deficit for year 105,797
74,827 Amount of fund at beginning of year 213,457
213 457 Amount of fund at end of year 319,254




ACCOUNTS OTHER THAN THE REVENUE ACCOUNT/GENERAL FUND
(sea notes 17 to 18)

ACCOUNT 2 Fung/
Accgunt

Name of £ / £
account:

Income
From members
Invastment income

Other income (specify)

Total income

Expenditure
Administrative expenses
Other expendityrg {specify)

Total Expenditure
Surplus (Deficit) for the year
- Amount of fund at beginning of year
Amount of fund at the end of year {as Balance Sheet)

ACCOUNT 3 Fund /
Accouht

Name of £ / £
account:

Income
From members
Investment income
Other income (specify) /
//
e
- Total Income
/
e
-
Expenditure P
Administrative e penses
Other ex@d e (specify)
/ Total Expenditure
7 Surplus (Deficit) for the year
e Amount of fund at beginning of year
L Amount of fund at the end of year (as Balance Sheet)
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ACCOUNTS OTHER THAN THE REVENUE ACCOUNT/GENERAL FUND
(see notes 17 to 18)

AGCOUNT 4 | Funeim/
Account

Name of £ £
account: :

Income
From members
Investment income
Other income (specify)

Total Income

Expenditure
Administrative expenges

Total Expenditure

Surplus {Deficit} for the year

Amount of fund at beginning of year

Amount of fund at the end of year (as Balance Sheet)

ACCOUNT § Fungu/
Account

Name of £ / £
account:

Income
From members
Investment income

Other income (specify)

Total Income

Expenditure
Adminisirative expghses

OtWif re (specify)

/ Total Expenditure

Surplus (Deficit) for the year

Amount of fund at beginning of year

Amount of fund at the end of year (as Balance Sheet)




ACCOUNTS OTHER THAN THE REVENUE ACCOUNT/GENERAL FUND

(see notes 17 to 18)

ACCOUNT 6 Fungd/-
Acc t

Name of £ £
account:

Income
From members
investment income

Other income {specify) /

Total Income

Expenditure

Administrative expenses
Other expendityre (specify)

Total Expenditure

Surplus (Deficit} for the year

Amount of fund at beginning of year

Amount of fund at the end of year (as Balance Sheet)

ACCOUNT 7 Fund/
Account

Name of £ £
account:

Income
From members
Investment income

Other income (specify)

Total income

Expenditure
Administrative expénses
Other expengittre (specify)

Total Expenditure

Surplus (Deficit) for the year

. Amount of fund at beginning of year

Amount of fund at the end of year (as Balance Sheet)
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BALANCE SHEET AS AT[ 31°% December 2013 ]

{see notes 19 and 20)

Previous Year £ £
602,643 | Fixed Assets (as at page 11) 600,068
Investments (as per analysis on page 13)
56,516 Quoted {Market value £ 114,308) 59,147
Unquoted '
Total Investments 59,147
Other Assets
49,990 Sundry debtors 35,458
3,013 Cash at bank and in hand 80,008
Stocks of goods
Others (specify)
acsote Total of other 126,466
712,162 TOTAL ASSETS 784,681
Fund (Account)
Fund {Account)
Fund (Account)
Revaluation Reserve
Liabilities
76,112 Loans 76,217
41,440 Bank overdraft
6,594 Tax payable 20,684
136,559 Sundry creditors 237,238
Accrued expenses
Provisions
238,000 Other liabilities 131,288
468,705 TOTAL LIABILITIES 465,427
213,459 TOTAL ASSETS | 319,254




FIXED ASSETS ACCOUNT

(see note 21)

Land & Fixtures & | Motar Total
Buildings Fittings Vehicles &
Equipment
£ £ £ £
COST OR VALUATION
At start of period 600,000 2,643 - 602,643
Additions during period - -
l.ess: Disposals during period - -
Less: DEPRECIATION: - 2,678 - 2,575
Total to end of period 600,000 68 - 600,068
BOOK AMOUNT at end of period 600,000 68 - 600,068
Freehold NiL NI NI N
Leasehold (50 or more years Nit DTN NI Nil
unexplred) e e e e s s e e v
AS BALANCE SHEET 600,000 68 Nil 600,068




ANALYSIS OF INVESTMENTS

{see note 22)

QUOTED

UNQUOTED

Other
Funds
£
British Government & British Government Guaranteed Securities
British Municipal and County Securities
Other quoted securities (o be specified)
TOTAL QUOTED {as Balance Sheet) 59,147
*Market Value of Quoted Investments 114,308
British Government Securities
British Municipal and County Securities
Mortgages
Other unquoted securities {to be specified)
TOTAL QUQOTED (as Balance Sheet) Nil
*Market Value of Unquoted Investments Nif

* Market value of invesiments to be stated where these are different from the figures quoted in the balance

sheet




ANALYSIS OF INVESTMENT INCOME
(CONTROLLING INTERESTS)

(see notes 23 to 25)

Does the association, or any constituent part of the association, have a YES NO ‘/
controlling interest in any limited company?

If YES name the relevant companies:

COMPANY REGISTRATION NUMBER ({if not
COMPANY NAME | registered in England & Wales, state where
registered)

l INCORPORATED EMPLOYERS' ASSOCIATIONS

Are the shares which are controlled by the association registered in the
association's name YES NO

Iif NO, please state the names of the persons in
whom the shares controlled by the association are
registered.

COMPANY NAME NAMES OF SHAREHOLDERS

{ UNINCORPORATED EMPLOYERS ASSOCIATIONS |

Avre the shares which are controlled by the association registered in the VES NO o
names of the association’s trustees?

If NO, state the names of the persens in whom the

shares controlled by the association are registered.

COMPANY NAME NAMES OF SHAREHOLDERS




SUMMARY SHEET

{see notes 26 to 35)

iNCOME
From Members
From investmenis

Other Income (including increases by
revaluation of assets)

Total Income
EXPENDITURE
(including decreases by ravaluation
of assets)
Total Expenditure

Funds at beginning of year
{including reserves)

Funds at end of year
(including reservas)

ASSETS

LIABILITIES

All funds except Political Total
Political Funds Funds Funds
£ £ £
665,444 Nit 665,444
4,783 Nil 4,783
120,600 Nil 120,600
790,827 Nil 790,828
685,030 Nil 685,030
213,457 Nil 213,457
319,254 Nil 319,254
Fixed Assets
600,068
Investment Assets
59,147
Other Asseis
125,466
Total Assets 784,681
Total Liahilities 465,427

NET ASSETS (Total Assets less Total Liabilities)

319,254
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NOTES TO THE ACCOUNTS

{see note 36)

All notes to the accounts must be entered on or attached to this part of the retura.

The funds of the following Associations:-

Argyll Building Trades Employers® Association

Dumbarton and District Master Wrights® and Builders’ Association
Grampian Building Trades Employers’ Association
Highland Building Employers® Association

Scottish Building — Ayrshire and South West Association
Scottish Building — Dundee and Angus Association

Scottish Building ~ Edinburgh and District Association
Scottish Building — Fife Association

Scottish Building ~ Forth Valley Association

Scottish Building — Glasgow and District Association
Scottish Building — Moray District Association

Scottish Building — Orkney Association

Scottish Building — Perth and District Association

Scottish Building — Renfrewshire and Inverclyde Association
Scottish Building — South East Association

Scottish Master Slaters” and Roof Tilers” Association
Western Isles Building Employers” Association

are included within the accounts for the Scottish Building Federation.,
The Scottish Building Federation changed its status te & Company Linited by Guarantee {with no share
capital) on the 5™ February 2009,

A set of Financial Statements is attached to cover the periods from I** January te 31 December 2013,

12




ACCOUNTING POLICIES

(see notes 37 and 38)

ACCOUNTING POLICIES ARE ATTACHED TO “NOTES TO THE FINANCIAL STATEMENTS”

SIGNATURES TO THE ANNUAL RETURN

(see notes 39 and 40)

including the accounts and balance sheet contained in the return.

, Chairman’s /]/d
S{ecretary s Signature: (75 :h <'H\Tw1~f A
Signature: Ly or other official whbse position showld be sta&éd)

Name:h_lém(n/ M. L PN Name:_|aar_ D -Hcma:;:mw

Datei_15* Moy 2014 pate:_ISH May 2014

E— ! — CDMME./LC;A—\. ThikEcCTodl
CHECK LIST

(see note 41)

(please tick as appropriate)

IS THE RETURN OF OFFICERS ATTACHED? (see Page 3) YES / NO
HAS THE RETURN OF CHANGE OF OFFICERS BEEN YES / NO
COMPLETED? {see Page 3) '

HAS THE RETURN BEEN SIGNED? (see Note 38) YES v NO
HAS THE AUDITOR'S REPORT BEEN COMPLETED YES NO
{see Note 39) : /

IS A RULE BOOK ENCLOSED? {see Note 40) YES NO
HAS THE SUMMARY SHEET BEEN COMPLETED YES S NO
(see Notes 6 and 25 to 34)
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AUDITOR’S REPORT

(see notes 42 to 47)

made in accordance with section 36 of the Trade Union and Labour Relations (Consofidation) Act
1992,

1. In the opinion of the auditors or auditor do the accounts they have audited and which are contained in
this return give a true and fair view of the matters to which they relate?
(See section 36(1) and (2) of the 1992 Act and notes 43 and 44)

@No
No” please explain below.

2. Have the auditors or auditor carried out such investigations in the preparatton of their audit repeort as

will enable them to form an oplnlon as to:

{a) whether the trade union has kept proper accounting records in accordance with section 28 of
the 1992 Act;

» whether it has maintained a satisfactory system of control over its transactions in accordance
with the requirements of that section; and

() whether the accounts to which the report relates agree with the accounting records?

{See section 36(3) of the 1992 Act, set out in note 43)

Q p!eaée explain below.

3. Are the auditors or auditor of the opinion that the union has complied with section 28 of the 1992 Act
and has:
() kept proper accounting records with respect to its transactions and its assets and liabilities; and
{b) established and maintained a satisfactory system of control of its accounting records, its cash
holding and all its receipts and remiftances.
{(See section 36(4) of the 1992 Act set out in note 43)

INO" please explain beilow.

4. Please set out a copy of the report made by the auditors or auditor to the union on the accounts to
which this AR27 relates. The reportis to set out the basis upon which the audit has been conducted
andfor such other statement as the auditor considers appropriate. Such a staterment may be provided
as a separate document.

{See note 45)




AUDITOR’S REPORT (continued)

SCOTTISH BUILDING FEDERATION
{A company Emind by guarantes)

INDEPENDENT AUDITORS' REFORT TO THE MEMBERE OF SCOTTISH BUILDING FEDERATION

We have auditad the financial statements of Scottish Buikking Federation for the year ended 31 Decamber
2073, 8al oLt on pafes 7 to 21. The financiyl reparting framework that has begn applied in their proparation is
applicable faw and the Financial Reporting Standard tor Smallar Entities (affective Aprit 2008) {United Kingdom
Genorally Accapled Accounting Praclice applicabla to Smaller Entiios).

This report is made solely 1o the company's mambers, 38 a bedy, in accardance with Chapter 3 of Past 16 of
na Companias Act 2006, Ouwr audit work has baon undertaken 2o thal we might state to the company's
memberg those malters we are required to slate 1o them in an Auditors’ report and lor a0 other purposs. To the
lullest extant parmitted by faw. we do not sccept of assuma fespoensibliy lo anyone ofher than the company
and the company's mambers as a body, for our auditwork, for this teport, or for 1R opinlons wa have formad.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As axplaingd more fully In the Directors' responsibiliies siatement, the ditociors are sosponsible for tha
preparation of tho financial statements and for boing salisfied that they give a twe and fair view, Qur
responsibility is o audit and axpress an opinion on the financial statements in accoedance with applicabla law
and {mermational Standards on Audiing (UK and Irefand). Those standands require us to comply with e
Auditing Practicas Board's Ethical Standards for Auditors.

SCOPE OF THE AUDIT OF THE FINANGIAL STATEMENTS

An audit involvas oblaining evidenca about the amounts and disclosuras in the financlal statements sufficlont {o
give reasonalie assurance that the financial statemonts ara fros from material misstatament, whathsr causad
by [raud or erier. This Includes an assessment of: whether the accounting policies are appropriale to he
company's circumstances and have baen consistently applied and adequately disclosad; the reascnablenass
of significant accountling esfimates made by the draclors; and the ovorall preseniation of the financial
statemants. i addifion, wa read ali tha lirancial and non-financial information in the Direttors' rapor to dentiy
migsierial inconsislancies with the aucited fnancial statemants and to Werdily ary information that is apparenty
malerially inobrrect bosed on, or malerially inconsigtent with, 1he knowledge acquired by us in the course of
pedforming the audit, It wo bocoms aware of any apparent malerial misstatoments or inconsistancies we
consider the implications for our ropon.

OPINION ON FINANGIAL STATEMENTS

In cur opinion tha financiat stalemonts:

# glve @ frue and fair view of the stata of the companys affairs as at 31 Decembsr 2013 andof is proft or
" tha year then ended;

. have baon popetly prepared in accordance with United Kingdom Generally Acceplad Aceounling
Practice applicable to Smaller Entties; and

» have bean prepared in accordance with the requiaments of ihe Companies Ad 2006.
OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

in our opinien the information given in the Directors’ Baport for the financial year for which the financial
statements arg prepared is consisfent with tha financial statements.

Page 5
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SCOTTISH BUILDING FEDERATION
(A company limfad by guarantee}

INDEPENDENT AUDITCRS' HEPORT TO THE MEMBERS OF SCOTTISH BUILDING FEOERAYION

MATTERS ON WHICH WE ARE REQUIRED TQ REPORT BY EXCEPTION

Weo hava notiing te report in respect of the following matters whera the Companies Act 2006 requires us to
raportio you i, in our opinioh:

v adequate accountifg racords have nol baen Kept, or returns adequate for our audi have nol baen
recelvad from braylches nol visited by us; or

. tha financlal statpments are not in agroement with the accounting records and fetuns; or

. cedtain disclosyfes of dirgdlerg' remuneration spocifiod by 1w are not made; of

* we have not rogoived gif thg information and explanations wa raquire Tor olr awdi; or

+ the directors litted fo prepars the financiat statomants in accotdance with fhe smali
companies ragi take advantage of the small companies axemption in praparing the Diteclors
Raport.

Bobart KerrCA (Senior statutory auditon)

lor and on bahalf of
French Duncan LLP

Chartared Accountants and Statutory Auditors

56 Palmerston Place
Edinburgh
EH12 5AY

17 Aprit 2014

Page 6
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//’)

Signature(s) of auditor or auditors:

Name(s):
Profession{s) or Calling(s):

Address{es):

Date:

Contact name and telephone number:

on

Robert Kerr CA for and on
behalf of French Duncan LLP

Chartered Accountants and
Statutory Auditors

133 Finnieston Street
Glasgow

(3 8HB

also at

66 Palmerston Place
Edinburgh

EH12 5AY

AR

Jennifer Law
0131 255 8366

N.B. When notes to the accounts are referred to in the auditor's report a copy of those notes must accompany

this return.
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Ragisterad number; SC354581

SCOTTISH BUILDING FEDERATION
(A campany limited by guarantee)

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2013



SCOTTISH BUILDING FEDERATION
{A company limited by guarantes)

COMPANY INFORMATION

DIRECTORS

COMPANY SECRETARY

REGISTERED NUMBER
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BANKERS

SOLICITORS
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SCOTTISH BUILDING FEDERATION
(A company Himited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present thelr report and the financlal statements for the year ended 31 Degember 2013,

PRINCIPAL ACTIVITIES

The principal activity of the company was that of an Employers' Association for the construction Industry.

DIRECTORS

The diractors who served during the year were:

Michael Levack (appolated 1 Januaty 2013 & resigned 19 Juna 2013)
Vaughan Hart {appointed 1 January 2013)
Edward Higglns

Michasl G Smith

Kenneth Lynn

{an McNea

David G Taylor

Frank M Reid

Stephen Kemp

David E Shepard (resigned 19 February 20143}
John Mclelsh

Lynn M Watt (resigned 21 November 2013)
Douglas N Thomson

James M Pert

Roberl G Cooke

William J Kirkwood

lan M Robb

William J Imiach

Karen A Nlcoll {appointed 19 Faebruary 2013)
Raymond J More (appointed 29 January 2013)
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

DIRECTORS' RESPONSIBILITIES STATEMENT

The diractors are rasponslble for preparing the Directors' report and the financlal statements in acgordanco
with applicable law and regulations.

Company law requires the directors to prepare financlal statements for each linanclai year. Undes that law the
direclors have elacted 1o prapare the financlai statements in accordance with Unitad Klngdom Generally
Accepted Accounling Practice (United Kingdom Accounting Standards and applicable faw). Under company

- law the directors must not approve the financlal statements unless they are satisfied that they glve a true and
falr viow of tha state of affairs of the company and of the profit or loss of the company for thal period. In
preparing thase financial statements, the directors ara regulred 1o:

v solact sultable accounting polictes and then apply them conststently;
. make Judgments and accounting estimales that are reasonable and prudent;

. prapare the financlal statements on the going concern basls unless it is inapproprlate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufflcient to show and explain
the company's transactions and disclose with reasonable accuracy &t any time the financial postlon of the
company and enable them 1o ensure thal the financlal statements comply with the Companles Act 2008, They
ara also rasponsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularitles.

HSCLOSURE OF INFORMATION TO AUDITORS

Each of the peraons who are direetors at the time when this Directors’ report is approved has confirmed that:

. so far as that dlrector Is aware, thera Is no relevant audlt information of which tho company's auditors
are upaware, and

. that director has taken all the steps that ought to have been taken as a director In order to be awara of
any relavant audit iInformation and to aestablish that the company's auditors are aware of that intormation.

AUDITORS

Under section 487(2) of the Companles Act 2006, French Duncan LLP will be deemed to have been
reappolnted as auditors 28 days after these financlal statements were sent to members or 28 days after the
latest date prescilbed for filing the accounts with the reglstrar, whichever is earlier.

In preparing this repon, the directors have taken advantage of the smail companies exemptions provided by

section 415A of the Companlas Act 20086,
—

This report was approved by the board and stgried on its behalf.

lan M Robh
Director

Date: Q'ﬁ' A%L"’ ?@ML
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SCOTTISH BUILDING FEDERATION
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SCOTTISH BUILDING FEDERATION

We have audited the financlal statements of Scottish Buliding Federation for the year ended 31 December
2013, set out on pages 7 to 21. The financial reporting framework that has been applied In thelr praparation is
appilcable law and the Financlal Reponilng Standard for Smaller Entlties {ettective Aprll 2008) (Unifed Kingdom
Genorally Accepted Accounting Practice applicable to Smalter Entlties).

This report Is madse solely to the company's membars, as a body, in accordance with Chapter 3 of Pant 16 of
the Companies Act 2008, Our audlt work has been undertaken so that we might state to the company's
members those matters we are required to state to them In an Audliors' report and for no other purpose. To tha
fultest extent parmitted by law, we do not accept or assume responsiblity to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the eplnlens we have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As explainsd more fully In the Directors' responsibilities statement, the diractors are responsible for the
proparation of the financial statements and for being satisfled that they give a trus and falr view. Qur
responsibillty fs to audit and express an oplnlon on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and ireland), Those standards require us 1o comply with the
Auditing Practices Board's Ethlgal Standards for Auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit Involves obtalning evidence about the amounts and dlsclosures in the finandial statements sulficlent o
give reasonable assurance thaf the financial stalements are free from materal misstatement, whether caussd
by fraud or error, This includes an assessment of: whether the accounting policies are appropriate 1o the
company's clrcumstances and have been consistently applied and adaqualsly disclosed; the roasonablaness
of significant accounting estimates made by the directors; and the overall presentation of the flnanclal
statements. In addition, we read all the financial and non-financlal information In the Directors' report to Identify
material Inconsistencies with the audited financial statements and to idantify any information that is apparently
materially incorrect based on, or matertally Inconsistent with, the knowledge acquired by ug in the course of
performing the audit, If we become aware of any apparen! materlal misstalaments or inconsislencles we
consider the Implications for cur report,

OPINION ON FiNANCIAL STATEMENTS

In our oplnion the financlal statemants:

* give a true and fair view of the state of the company’s affalrs as at 31 December 2013 and of Its profit for
the year then ended;

. have been properly prepared In accordance with United Kingdom Generally Accepted Actounting
Prattice applicable {o Smaller Entities; and

. have been prepared in accordanco with the requirements of the Companles Act 2006,
OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2008

In our opinlon the information given In the Direclors’ Report for the financlal year for which the financial
slatements are prepared Is consistent with the financial statements.

Page 5



SCOTTISH BULDING FEDERATION
{A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SCOTTISH BUILDING FEDERATION

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the follawing matters whare the Companles Act 2605 requires us to
report {o you if, in our opirdon;

° adequate accounting records have not been kept, or retums adequate for our audit have not been
recelved from branches npt visited by us; or

Robert Kerr CA {Senior statutory auditer)

for and on behalf of
French Duncan LLP

Chanered Accountants and Statutory Auditors

56 Palmerston Piace
Edinburgh
EH12 5AY

Date: m[ql:q
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantes)

PROFIT AND LLOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012
Noto £ £
TURNOVER 665,444 642,374
Administratlve expenses (676,651) (662,059}
Other operating income 2 45,600 46,350
OPERATING PROFIT 3 34,393 26,665
Profit on disposal of investments 5 . 30,672
Intarest receivable and simltar income 4,783 5676
Interest payable and simllar charges 7 (3,378) (4,383
Other finance cost {5,000) {5,000)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 306,797 52,630
Tax on profit on ordinary activities 8 - -

PROFIT FOR THE FINANCIAL YEAR 17 30,797 52,630

The notes on pages 11 to 21 form part of these financial statemants.
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantee)

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012

Note £ £

PROFIT FOR THE FINANCIAL YEAR 30,797 52,630

Unreallsed surplus on revaluation of tangible fixed assets - 53,000

Actuarial galn in respect of defined benaflt pansion scheme 14 75,600 38,000
TOTAL RECOGNISED GAINS AND LOSSES RELATING TO .

105,797 138,630

THE YEAR

The notes on pages 11 to 21 form pert of these financial statements.
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SCOTTISH BUILDING FEDERATION

{A company Himited by guarantee)
REGISTERED NUMBER: SC354581

BALANCE SHEET

AS AT 31 DECEMBER 2013

Note

FIXED ASSETS
Tangible assets Lt}
Investmonts 10
CURRENT ASSETS
Debtors i1
Cash at bank and In hand
CREDITORS:; amouns falling due within

one yaar 12

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: amounts failing due afler
mare than one year 13

NET ASSETS EXCLUDING PENSION
SCHEME LIABILITIES

Detined benefit pension scheme {iability 14

NET ASSETS INCLUDING PENSION
SCHEME LIABILITIES

CAPITAL AND RESERVER

Revaluation reserve 17
Other reserves 17
Profit and ioss account 17

35,458
80,008

125,466

{334,139)

M3

600,068
69,147

659,215

(208,673)

450,542

450,542
(181,288)

319,254

410,625
{211,260)
114,009

319,254

48,990
3,013

£3,003

(184,593)

2012

602,643
56,516

659,159

{181,580)
527,568

(76,112

451,457
(238,000}

213,457
—

410,625
{211,280)
14,1412

213,487

s T s

Tha financial statements have been prepared In accordance with the provislons applicable to small companles
within Part 15 of the Compantes Act 2006 and In accordance with the Financlal Reperiing Standard for Smaller

Entities (effective April 2008).
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantes)

BALANCE SHEET {continued)
AS AT 31 DECEMBER 2013

The financlal statements were approved and authorised for issus by the boar] and were slgned on its
behalf by:

fan M Robh
Director Director

Date: 7.,7{ gﬂﬂ,L ').O’LL‘

The notas on pages 11 to 21 form part of these {financlal statements.
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SCOTTISH BUILDING FEDERATION
{A company imited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

ACCOUNTING POLICIES -

1.3

1.2

1.3

1.4

1.8

1.8

Basis of prapasation of financtal statements

The financial slalements have baen prepared under the historical cost convention as moditied by the
revaluatlon of Invesiment property and In accordance with the Financlal Reporting Standard for
Smaller Entities {afiactive April 2008),

Turnover

The turnover shown In the profit and loss account represents amounts invoiced during the yoar
exclusive of Valug Added Tax.

Tanglble fixed assets and depraclation
Tangible fixed assels are stated at cost or valuation less depreciation. Deprectation Is provided at
rates calculated 1o wrlte off the cost or valuation of fixed assets, less their astimated residual value,
over thelr expectad usefutlives on the following bases:

Office equiprnent - 25% stralght line
Investment propertias
tnvestment propaerties are shown at thalr open markel value. The surplus or defich arising from the
annual revaluation s transferred to the investment revaluation reserve unless a deflelt, or its
reversal, on an Individual investmen proparty s expected to be permanent, In which case It Is
recognised in the profit and loss account for the year,
This Is in accordance with tho FRSSE which unlike the Companles At 2008 does not raquire
doprociation of investment properties. Investment propertfes are hald for thelr Investment potential
and not for use by the company and so thelr current value s of prime importance. The departurs
trom the provislons of the Act Is requlred in order to glve & frue and falr view.
Investments
lnvestmonts held as fixed assets are shown af cost lass proviaion for lmpalrment,
Operating leases
Rentals applicable to operating leases whare substantially all of the bsnefits and risks of ownership

remain with the lessor are charged against proflis on a straight fing basls over the period of the
lease.
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1.

ACCOUNTING POLICIES (continued)

1.7

1.8

Deferred taxation

Full provision Is made for deferred tax assets and llablliffes arlsing from all timing ditferences
between the receghition of gaing and losses in the financial statements and recognition In the tax
computation,

Daferred tax is not provided on timing differences arlsing from the revaiuation of fixed assets in the
financlal statements.

A nel deferred tax asset is recognised only If it can be regarded as more likely than not that there will
bo sultable taxablo profits from which the future reversal of the underlying timing differences can ke
daducted.

Doforred tax assels and labliities are calculated at tho tax rates expected to be effective at the time
the timing differences are expected to revarss,

Deferrad tax assels and liabilities are not discounied.
Pensions

The company opsrates a defined bensflls pension schems and the ‘pension charge is based on a full
actuarial valuation dated 31 Degember 2011 and updated by the actuary to 31 December 2013,

The scheme was closed to fusther accruat on 31 July 2007. The assets of the scheme are invested
and managed Indepandently of the company's finances, The pension scheme aggots are moasured
using market values. Penslon scheme Habilities are measurad using the projested unlt actuarial
method and are discounted at the surrent rate of return measured on a high quality corporate bond
of equivalent tarm and currency to the liabllity. Any Increase In the present value of llabilitles within
the company's deflned benefit pension scheme expecled to arlse from employse service in the
petlod is chargad to the profit and loss account. The expsctad return on the scheme's assets and
the increase during the period In the present values of the scheme's liabiltles arising from the
passage of limse are Included in other finance incomefcharges. Actuarlal gains and losses are
racognisad in the statement of total recognised gains and losses.

Pension scheme surpluses, to the extent that they are considered recoverable, or deficits are
recognised in full on the face of the balance sheet.

Further Information on the structure of the defined benelit scheme 5 contained in the notss to the
accounts,

The company also operates a defined contribution pension scheme for employees. The assets of
the gcheme are hald separately from those of the company. The annual contribitions payable are
charged to the profit and loss account.
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SCOTTISH BUILBING FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

OTHER CPERATING INCOME

2013 2012
£ £
Nel rents receivabie 45,600 46,350
OPERATING PROFIT
The operating profit Is stated after charging/(crediting):
2013 2012
g £
Depreciation of tangible fixed assets:

-owned by the company 2,575 8,042
Auditors' remuneration 6,625 5247
Pension costs 62,050 83,770
Decreasa in provision for tmpairment of investments (2,328) (20,280

forrerrerr e ¢ s} f—mn e s
DIRECTORS' REMUNERATION
2013 2012
£ £
Aggregate remuneration 106,518 12,000

During the year retirement beneflts were accruing o 1 director (2012 - NIL) in respect of defined
contribution pension schemes.

Included within the above are consullancy fees pald to two directors (2012 - one director] totalling
£34,200 (2012 - £12,000}.

PROFIT ON DISPOSAL OF INVESTMENTS

2013 2012
£ £
Profit on disposal of listad invastmants - {30,672}
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

INTEREST RECEIVABLE AND SIMILAR INCOME

Dividend income
Bank intarest recaived

INTEREST PAYABLE

On bank loans and overdrails

TAXATION

UK corporation tax charge on profit for the year

2013 2012
£ £
4,680 5555
102 121
4,782 b676
2013 2012
£ £
3,379 4,883
2013 2012
£ £

Factors that may affect future tax charges

Al tha year ond there is an un-provided deferred tax asset at 20% (2012 - 20%) of £118,177 (2012 -
£114,837) relating to unutiised taxable losses incurred and other timing differences. This asse! has not
been recognised In the financial statements dus to uncentainty over the immediate rocovorabklty of this

balance
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SCOTTISH BUILDING FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

9.

TANGIBLE FIXED ASSETS
Invesiment Office
property equipment Total
£ 4 £

Cost or valuation
A! 1 January 2013 and 31 December 2013 600,000 33416 633,416
Depraciation
At 1 January 2013 - 30,773 30,773
Chargs for the year - 2,675 2,575
At 31 Decomber 2013 - 33,348 33,348
Net book value
At 31 Docamber 2013 §00,000 68 600,068
At 31 December 2012 , 600,000 2,643 602,643

No prevision has been made for deforred tax on gains recognised on revaluing investment property to its
market value. The total amount unprovided for is estimated at £58,457 (2012 - R60,056).

The investment propetty was revalued by the directors at 31 December 2012 at ils market vaiue of
£600,000, which Is the option to purchase ptice for the current tenants of the properly.

Cost or valuation at 31 December 2013 Is as {oltows:

Investment

property

: £

At cost 189,375
At valuatlon:

Revaluation on 31 December 2009 360,625

Revaluation on 31 December 2012 . 50,000

600,000

if the ihvestment propatty had not been included at valuation It would have been Includod under the
historical cogt convontlon as follows:

2013 2012

£ £

Cost 189,375 189,375
Aceumulated depreciation . ’

Nat book value 188,375 189,375
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BCOTTISH BUILDING FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

10,

11,

12,

FIXED AGSET INVESTMENTS

Cost

At 1 January 2013
Additions

At 31 Decembor 2013

Impairment

Al 1 January 2613
Reversal of provision in the year

Al 31 Dacember 2013

Net book value
At 31 December 2013

At 31 December 20612

Listed Investments

Listed
Investments
g

58,972
302

59,274

2,456
(2,329}

127

69,147

56,516

The market value of the fisted Investments at 31 December 2013 was £114,308 (2072 - £103,330).

DEBTORS

Trade debtors
Other debtors

CREDITORS:

Amounts falling due within one year

Bank loan and ovardraits
Trade craditors

Olher taxatlon and soclal security

Other creditors

2018 2012

£ £
11,169 21,612
24,269 28,378
35,458 49,990
2013 2012

¢ £
76,217 41,440
24,361 26,230
20,684 6,594
212,877 110,529
334,139 184,593
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SCOTTISH BUILDING FEDERATION
{A company fimited by guarantee)

NOTES TG THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

12,

13.

CREDITORS:
Amounts falling due within one year {(continued)

Included within other creditors Is deferred subscription Income of £99,010 {2012 - £17,936)
inciuded within other creditors are pension creditars of £3,450 (2012 - £2,600).
The bank held a standard securlty over the company's Invesiment proporty.

The following liabifittes disclosed under crediiors falling due within one yosr sre sesured by the company:

2013 2012
£ £
Bank loan and overdrafty 76,217 41,440

Interest Is payable on the bank loan at 3.17% ovar base rate per annum. The bank loan Is due to be fuily
repaid by the expiry date of 30 May 2014

CREDITORS:
Amounts falting due after more than one year
2013 2012
£ £

Bank loan . 76,112

The foliowing liabilitles disclosed under creditors falling dus afler more than ane yaar are secured by the
company:

2013 2012
£ £

Bank loan ’ “ 76,112
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SCOTTISH BUILDING FEDERATION
{A company lImited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

14,

PENSION COMMITMENTS

The company oparates a Defined bensfl pension schems, which Is funded,

Tha scheme was closed to further accrual on 31 July 2007, As & consequence, the current service cost
caleulated under the projected unit method can be expected io increase over time as the average age of
the membership increases. The pension cost and provision or repayment Is assessed in accordance
with the advice of the scheme actuary, Little & Company, The last formal actuartal valuation was carrled
out as at 31 December 2011,

Following the schome being pald up, monthly contributions of £7,295 are payable which is subjact to
annual incragses on 1 .July each year in line with the consumer price Index. Slngle contrbutions will be
pald to the scheme as funds become avallable

Under the provisions of the Financlal Reporting Standard for Smailer Entities (FRSSE) disclosures are
required to illustrate the Impact the standard has on the balance shest of the company. The financlal
assumptions used {o calculate the scheme liabilitas under FRSSE are:

Financial assumplions 2013 2012

Discount rate 4.42% 4.07%
Expected retum on assels 4,90% 4.30%
Relall prics inflation (RP]) 2.84% 2.28%
Consumer price Inflation (CP)  2.24% 1.78%
Rale of increase n pansiohs I~ 2.90% 2.28%

payment: RPl maximum 5.0%

The contribution made for the year ended 31 December 2013 was £89,712. The agroed contribution rate
tor fulure years Is £7,295 psr month subject to annual Increases In line with CPI - currenily 2.24%.

Value of scheme assets and llabllities

The falr value of the scheme assets and the present value of the scheme Habilities and the resulting
deficit are;

Value al Vaftue af

2013 2012

£ £

Market value of assets 2,087,112 1,925,000
Present value of scheme liabliiles (2,189,000} {2,163,000)
Deficit In the scheme {131,288} (238,000)
Net pension llability (131,288} (238,000)
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

14,  PENSION COMMITMENTS (continued)

2013 2012
£ £
Movements In deflcit during the year:
Doflcit in scheme at beginning of year (238,000) {275,000)
Current year servics cost {53,000) {70,000
Contributions 89,712 81,000
Other finance cost {5,000} (6,000)
Actuarlal gain 75,000 36,000
Deflclt In schame at end of year - {131,288) (238,000)
Actusarial gain
2013 2012
£ £
Ditference belween sxpectad and actual return on assets 71,000 100,000
Actuarial galns and (losses) atlslng from scheme llabilitles 4,000 {64,000}
75,000 36,000
Qther financo costs
2013 2M2
£ £
Expected retumn on assets In the schome 82,000 80,000
Interest on pension Habilities _ {87,000) {96,600}
{5,000) {6,000

A stakeholder pension scheme Is operatod for other staff and the cost to the company for the year to 3
December 2013 was £9,050 (2012 - £13,770),
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantse)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

185,

16.

17,

OPERATING LEASE COMMITMENTS

Al 31 December 2013 the company had annual commitments under non-cancellable operating leases as
{allows:

2013 2012
£ £
Expiry date:
Between 2 and § years 52,360 52,360
R TR R [————— s
COMPANY STATUS

The company is limited by guarantea, On a winding up of the company, the llabliity of members Is Hmited
to £1.

RESERVES
Revaluation Other Profit and
ragorve reserves loss account
£ £ £
At 1 January 2013 410,625 {211,280) 14,112
Profit for the financtal yoar - - 30,797
Deflned benefit pansion scheme - - 75,000
AL 31 December 2013 410,625 (211,280) 119,908
Pt n e S e pssis e

Tha cloging balance on the Profit and loss account Includes a £131,288 (2012 - £238,000) credit, stated
after deforred taxation of £NIL (2012 - ENIL), In raspect of pension scheme llabllities of the company
pension schema.

Tha other reserves are the balance of funds transterred upon the assumption of Iite assots and llabllitios
of tha unincorporated association,
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SCOTTISH BUILDING FEQERATION
(A company limited by guarantes)

NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

18,

19.

RELATED PARTY TRANSACTIONS

During the year, Scoltish Bullding Federation recelved consultancy services in the amount of £18,316
{2012 - £12,368) from IMR Solutlons Limileg,

During the year, Scottish Building Federation made sales In the amount of £1,260 (2012 - £750) and
received membership subserlption In the amount of £300 (2012 - £350) from IMR Solutions Limited.

During the year, Scottlsh Bullding Federatlon recharged expenses and services In the amount of
£74,107 (2012 - £72,231) to Scattlsh Bullding Appranticeship & Tralning Counal,

During the year, Scottish Building Federation recelved consultancy services In the amount of £16,200
{2012 - £Nil} from Harrlson & Duff Limited,

During the year, Scotfish Building Federation made sales In the amount of £650 (2012 - £NI and
received membership subscription In the amount of £1,155 (2012 - £NII) from Harrlson & Duft Limited.

The following amounts were owed by / {to) related parties af the year end:

2013 2012

£ £

IMR Solutions Limited ‘ {1,836) (2,468)
Seottish Bullding Apprenticeship & Training Councll 1,511 1,852

IMR Solutions Limited is related by common diractorship,

Scotlish Bullding Apprenticeshlp & Tralning Council is a related parly as Vdughan Hart is a director of
both Scottish Building Federation and Employer Secretary of Scottish Bullding Apprenticeship & Training
Council

Harrison & Dulf Limitad is related by common directorship.

CONTROLLING PARTY
There is no cenlralling party of Scotllsh Bullding Federation,
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SCOTTISH BUILDING FEDERATION
(A company limlted by guaranies)

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2013

TURNOVER
Other operating income

LESS: OVERHEADS

Administration expanses

OPERATING PROFIT

interest raceivable

ntgrest payable

Other finance cost

Profit on disposal of Investments

PROFIT FOR THE YEAR

Page

23
23

23

24
74
24
24

2013 2012
g £
665,444 642,374
45,600 46,350
711,044 666,724
(676,851) (662,059)
34,393 26,665
4,783 5,676
(3,379} (4,383)
(5,000} (6,000}
. 30,672
30,797 52,630
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SCOTTISH BUILDING FEDERATION
{A company limited by guarantes)

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2013

TURNOVER

Subsoriptions
Training Incoma
Othar income

OTHER QPERATING INCOME

Nei rents recelvabie

ADMINISTRATION EXPENSES

Diractors feos

Directors penston contributions

Staft salarias
Staff pansion contributions

Definad benelit pension scheme costs

Motor running costs

Hotels, travel and subsistence

Printing and stationery
Telephons and fax
Computer costs
Gieneral office expenses
Trade subscriptions
Legal and professional
Auditors' remuneration
Accountancy fees

Bank charges

Rent

Hates

Claaning

Insurances

Ofllce equipment costs
Dapraciation

Repairs and mainienance
Meeting expenses

Sub-total carried forward

2013 2012
£ £
469,173 468,769
85,100 79,050
101,171 94,5656
665,444 642,374
2013 2012
£ £
45,600 46,350
2013 2012
£ £
100,760 12,000
6,158 .
208,215 339,151
2,692 13,770
53,000 70,000
8,432 15,050
8,010 9,854
2,621 4,198
549 355
1,255 3,640
2,294 2,241
24,640 26,307
22,152 6,187
6,625 6,247
9,718 8,846
2,159 2,077
73,314 89,126
27,070 26,191
227 203
5,926 7,002
5,240 1,540
2,675 8,042
- 500
5,860 5,113
682,752 637,831
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SCOTTISH BUILDING FEDERATION
{A-eompany Hmited by guarantes)

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012
g £
ADMINISTRATION EXPENSES (continuad)
Sub-total brought forward 582,752 637,931
Training costs 55,488 -
Assoclation costs 1,897 2,221
Public reiations 37,192 42,187
Decrease In provision for impairment of investraents (2,328} {20,280}
Investment management fees 1,650 -
676,651 662,059
2013 2012
£ £
INTEREST RECEIVABLE
Bank intorest receivable 102 121
Other interest rogeivable 4,681 5,555
4,783 5,676
2013 2012
£ £
INTEREST PAYABLE
Bank loan interest payable 3,379 4,363
2013 2012
£ £
OTHER FINANCE INCOME (COST)
Expectaed return an pansion scheme assets 82,000 20,000
Interest on penslon schemo llabilities {87,000) {96,000)
(5,000} {6,000
2013 2012
£ £
INVESTMENT INCOME
Pralit on disposal of listod invasiments - 30,672
T ——— P ———— )
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THE COMPANIES ACTS 1985 to 2006
COMPANY LIMITED BY GUARANTEE
AND NOT HAVING A SHARE CAPITAL

Company No. SC354581

SCOTTISH BUILDING FEDERATION

Incorporated the 5" FEBRUARY 2009
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