
Budget 
2014

Pre-Budget 
2014

Spring 
2014

Summer 
2014

Autumn 
2014

Winter 
2014

HMRC issue full 
guidance 

Government and EU 
discuss outline 
scheme

Tax relief legislation 
is enacted
Investments from 
6 April 2014 are 
eligible for tax relief

Government 
consults formally on 
options

Government issues 
consultation 
response

Government 
announces rate of 
income tax relief 
and maximum 
amount of 
investment per 
organisation

HMRC issues initial 
guidance

Government starts 
EU Commission 
approval process for 
larger scheme

Government 
informally consults 
on draft legislation 
and criteria for 
accreditation

Government sets 
out details of 
accreditation 
scheme in Finance 
Bill

Government sets out 
further details of 
accreditation 
scheme in secondary 
legislation

Cabinet Office issue 
initial guidance

Social impact 
bonds can apply 
to be accredited 

Government seeks 
parliamentary 
approval for 
changes

Changes become 
effective

Cabinet Office issue 
full guidance 
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Social investment roadmap 2014

Social impact 
bonds 

accreditation 
process

Changes to 
social enterprise 

regulations

Social 
investment tax 

relief

Indirect 
investment


