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Title:   Small Firms Loan Guarantees (SFLG) Scheme    
 
 

Date of release:   8 May 2013 
 
 
Information request  
1) The total value of all loans made under the Small Firms Loan Guarantees 
(SFLG) Scheme between 1 December 2005 and 31 January 2009. 
 
2) The total cost to the department of repaying to lenders the cost of loans made 
under the Small Firms Loan Guarantees Scheme between 1 December 2005 and 
31 January 2009 which were subsequently in default 
 
3) The current exposure the department has for liabilities to make repayments 
under the Small Firms Loan Guarantees Scheme for loans made under the 
scheme between 1 December 2005 and 31 January 2009. 
 
 
 

Information released 
The Department for Business, Innovation and Skills holds information that has 
been requested and is providing a breakdown of figures for the period between 1 
December 2005 and 31 January 2009.   
 
1) There were 8,680 SFLG loans drawn between the dates specified with a total 
loan value of £675m.  
 
2) As of the end of March 2013, 4,305 claims had been made against the 
guarantee, resulting in total departmental expenditure of £183m  
 
3) At 31 March 2013, there were 1,984 loans remaining with an outstanding 
balance of £57m. The maximum departmental liability is £43m.  
   
The SFLG scheme was replaced by the Enterprise Finance Guarantee (EFG) 
Scheme in January 2009. Under EFG, departmental expenditure is capped at 
20% of each lenders annual EFG lending. This has been successful in reducing 
default rates and overall costs. 
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