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T+ _E 7 RETAIL DEPOSITS

banking months
Seasonally adjusted

Building] National®
Banks Societies Savings Total

% change e} P R T

1984-853 ;% 14.8 12.3 11.9

1985-863 1.7 14.8 Tal 12.9

Over 12 months

1985 October 9.6 14.6 10.0 12.4
November 10.6 14.4 9.7 12.5
December 9.8 14.5 9.4 12.3

1986 January 9.1 14.2 8.7 11.8
February 10.5 14.2 8.6 2.3
March 10.7 14.6 7.8 12.4
April 1.7 14.8 Tl 12.7
May 14.0 14.5 Tuh 133
June 9.7 14.0 6.8 11.6
July 14.9 13.3 7.2 12.9
August 14.7 12.8 Tiwil 12.6
September 17.0 12.0 7.4 12.9

Over 6 months

at annual rate

1986 April 13.6 15.4 2.2 12
May 14.3 14 .4 245 12.4
June 14.0 14.3 4.4 12.6
July 170 6.9 12.8
Aug 19.6 10.8 10.2 13.3
September 21.6 8.9 11.9 13.1

£mn changes

monthly average

1984-85 294 1028 262 1583

1985-86 568 1172 161 1908

monthly change

1986 April 971 1104 46 2121
May 1907 967 237 3111
June 260 833 352 1445
July 905 560 390 1854
Aug 757 801 562 2120
September 1313 447 183 1943

Notes

1. Total retail funds, including terms shares and SAYE.

2. Total inflows
B April on April.



TABI ™~ 8

Breakaown of Bank Lending by instrument .
banking months

unadjusted
Advances Commercial Investment! Other? Total Total
Bills s/a
% change
1984-853 15.5 2T.7 18.0 n/a 175 11:5
1985-863 17.9 -7.4 81.3 16.9 16.8
Over 12 months
1985 October 175 17.4 305 18.2 18.4
November 17.4 19.4 33.4 17.9 18.5
December 16.9 272 38.1 18.3 18.6
1986 January 16.4 12.2 46.8 n/a 16.6 16.8
February 16.4 10.0 71.4 16.4 16.4
March 16.4 6.0 75.8 16.5 16.8
April 17.9 -7.4 81..3 16.9 16.8
May 18.4 -7.1 84.7 17..0 16.8
June 127 -13.1 88.0 17.4 kT3
July 1.7 5.6 94.6 18.2 18.3
August by st 5.3 80.8 18.4 18.6
September 18.4 4.3 80.6 18.6 18.5
Contributions to annual bank lending growth4
1986 April 15.6 -0.7 1 0.2 16.9
May 16.0 -0.7 1.8 -0.1 170
June 15.4 -1.2 1.9 1.3 17.4
July 15.4 0.5 A ) 0.2 18.2
August 15.5 0.5 1.9 0.6 18.4
September 16.2 0.4 1.9 1.2 18.6
monthly average
1984-85 1131 186 25 91 1433 1452
1985-86 1438 56 157 11 1661 1692
monthly change
1986 April 4233 -1137 422 166 3682 3025
May 851 585 92 =293 1235 1698
June 1737 -909 290 137 1262 2096
July 2100 1956 421 282 4759 3164
August 1524 -404 -10 432 1542 2502
September 1757 -459 - 21 -605 673 388
1. Investment by banks in private sector
2. Market loans, shipbuilding repos, CD's and time deposits of building societies,

commercial paper, and transit items.
April on April

4. First four columns equal fifth column.
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TABLE 9: EXCHANGE RATES

ERT/(0il) Dollar: D-Mark: Index
Exchange (Price Sterling Sterling against
Rate (Adjusted) exchange exchange EMS
Index* ERI ratiof rate rate curencies¥*
1982 (2) 90.3 (1.078) 1.78 4.23 103.4
(3) 91.5 (1.099) 1.72 4.28 106.8
(4) 89.1 (1.073) 1.65 4.14 103.6
1983 (1) 80.6 (1.002) 1.53 3.69 92.4
(2) 84.3 (1.043) 1.55 3.86 100.0
(3) 84.9 (1.042) 1.53 3.94 103.4
(4) 83.2 (1.035) 1.47 3.93 102.9
1984 (1) 81.7 (1.012) 1.44 3.87 101.9
(2) 79.8 (0.988) 1.40 3.78 99.6
(3) 78.0 (0.979) 1.30 3.78 99.5
(4) 75.0 (0.946) 1.21 B:T2 97.5
1985 (1) 72.1 (0.908) 112 3.63 95.2
(2) 78.9 (1.001) 1.26 3.88 102.3
(3) 82.1 (1.040) 1.38 3.92 103.8
(4) 79.8 (1.001) 1.44 3.71 98.7
1986 (1) 75.1 (1.037) 1.44 3.38 90.9
(2) 6.1 (1.101) 1.51 3.39 91.4
1984 November 757 (0.953) 1.24 3571 97.6
December 74.0 (0.938) 1.19 3.69 96.5
1985 February 71.3 (0.894) 1.09 3.61 94.6
March 73.4 (0.923) .12 3.70 97.4
April 78.0 (0.981) 1.24 3.83 100.9
May 78.8 (1.002) 1:.25 3.88 102.2
June 79.9 (1.019) 1.28 3.92 103.9
July 83.2 (1.059) 1.38 4,01 105.8
August 81.7 (1.035) 1.38 3.87 102.6
September 81.4 (1.026) 1.37 3.87 102.9
October 80.4 (1.006) 1.42 3.76 100.0
November 80.0 (0.990) 1.44 3.73 99.3
December 79.1 (1.006) 1.45 3.63 96.9
1986 January 76.6 (1.015) 1.42 3.47 92.9
February 74.2 (1.019) 1.43 3.33 89.3
March 74.6 (1.078) 1.47 3.33 89.0
April 76.3 (1.114) 1.50 3.40 91.8
May 76.1 (1.088) 1.52 3.39 91.4
June T5.9 (1.110) 1.51 3.37 91.0
July 74.0 (1.109) 151 3. 88.1
August 71.4 (1.033) 1.5 3.1 84
September 70.4 (1.004) 1:5 3.0 82.6
October 21 67.8 (0.967) 1.44 2.85 737

# Oil price adjusted ERI has same inflation implications as does an ERI of 80 given an oil
price of $ 29 (their average values for January 1983 - November 1985)

* 1975=100



Tabl: O: MO Forecast

Actual

Cal August
Cal September
Cal October
(so far)
Forecast

Cal October
Cal November

Cal December

Notes
and coin

LEVELS £ MILLION

14,578
14,634

14,670

14,695
14,733

14,803

(s.a)

Bankers?
Deposits

155

190

140

192

192

MO

14,733

14,824

14,784

14,835

14,945

14,995

%

Notes
and coin

CHANGE
ON PREVIOUS MONTH

+0.4

+0.4

+0.3

{(s.a)

MO

+0 .1
+0..7

+0.3

Notes
and coin

% CHANGE
ON YEAR EARLIEI

+4.2

+4.,64

+4.8

+4.9

+4.8

+4 .1

(s.a)

MO

+4 ., ]

+4 .

+4 .7

+0,.(0

+3.1

+4.C
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