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Overall Assessment

Overall comments on the robustness of the OIOO assessment

The IA is fit for purpose. The IA states that this proposal deals with financial systemic risk as
it will make UK banks and the UK banking sector more resilient to shocks and the economic
effects more easily resolvable in the event of failure. This appears a reasonable assessment
in accordance with the current One-in, One-out Methodology (paragraph 16 xiv). This
proposal is therefore out of scope of ‘One-in, One-out'.

Overall quality of the analysis and evidence presented in the IA

Whilst the majority of the impacts of the policy have been monetised the IA does not include
an estimate of the cost to business of restructuring pension schemes. The total costs of
restructuring pension schemes are highly uncertain.

The IA would have benefited from containing a discussion of the alternative options
considered by the International Commission on Banking for strengthening financial services
regulation.
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