23 October 2013
To the Members of the European Council

As you meet in Brussels this week for the European Council, securing the economic
recovery continues to be a priority for governments across the EU.

As European business leaders, we know first hand the challenges that businesses
are facing in the current economic climate. One of the greatest obstacles is
problematic, poorly-understood and burdensome European rules that all too often
encumber business. And this has the biggest impact on the smallest companies,
which we know create 80% of all new EU jobs.

In the global market place, we believe that the EU should be taking action to make
European business more competitive, and not place excessive and unnecessary
burdens on them that stifles growth and job creation

Proportionate, well designed legislation has a key role to play in ensuring regulatory
stability for firms and in creating an even playing field for businesses that allows them
to maximise the benefits of trading across borders. It’s vital therefore that any EU
regulation necessary for the single market is pro-growth and pro-innovation, enabling
not hampering businesses to create jobs and pave the way towards economic
recovery.

To this end, we welcome the Commission’s recent commitments to reduce the
burden of EU regulation on business, notably through its recent REFIT
Communication.

However, we believe we need to go further if we are serious about a business-led
economic recovery and ensure that these commitments are now transformed into
action.

The recent report from a UK business taskforce includes a range of proposals for
concrete EU action to remove unnecessary EU rules, regulations and practices,
which are holding our companies back. These proposals could save EU businesses
billions of Euros — freeing up potential for innovation, growth and job-creation.

The report also proposes a new set of principles to ensure that new EU legislation is
pro-growth, and allows European businesses to COMPETE and grow within the
global market.

We are now calling on you, as EU leaders, to ensure that EU regulation is focused on
securing the competitiveness of European business, and to place the COMPETE
principles at the heart of EU policy-making. And we urge you to demonstrate
leadership by making a strong commitment at this week’s European Council to
identify where the burden of regulation can be reduced to allow businesses to
generate the growth that will benefit us all.
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