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What are the advantages and disadvantages of the EU’s competence over trade and investment, particularly in relation to international trade and investment negotiations? When answering this question you may wish to consider: o the impact of acting as part of a bloc on the UK’s global influence; o the EU’s capacity to deliver trade and investment policy effectively (e.g. its effectiveness in trade negotiations, including whether this varies across different regions); o the resource implications of having competence at the EU level; o the extent to which EU trade and investment policy offers benefits to the UK that go beyond those offered by WTO membership; o the EU’s priorities for trade and investment negotiations, for example in terms of negotiating partners and offensive and defensive interests (e.g. in market access), and the extent to which these align with UK priorities; o the extent to which the UK’s approach to trade policy is amplified or reduced by working through the EU (e.g. whether the UK, as a free trade advocate, succeeds in making EU trade and investment policy less protectionist); o the extent to which EU trade policy has a trade facilitating or trade diverting effect for the UK. 
The EU is the largest trading bloc in the world, and its geo-political presence cannot be discounted. However the EU's competence over FDI is recent, and its exercise of it so far has been tentative and ill-informed in some respects. The UK would be well advised to make its knowledge and influence felt within the EU if it is to retain its global influence and good relationships with its trade and investment partners.

What are the advantages and disadvantages of having trade and investment promotion largely at the national level? How well has this delivered on UK objectives? 
Trade and investment promotion at the national level are useful in order to enhance and promote the UK's distinctive attractiveness for trade and investment. However it would be counterproductive for the UK to ignore the advantages that it could also gain as part of the EU on these fronts.
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What are the likely advantages and disadvantages of moving from national to EU competence in relation to investment protection? 
For foreign direct investment, see reply to question 1. EU competence is now a given in FDI but it is crucial that the UK retain influence as to how it is exercised at EU level as early indications of the EU's exercise of it, particularly the EU's refusal to recognise any international law protection that does not align itself precisely with EU law, is damaging and may place the UK in breach of its own international law obligations. For portfolio investment, arguably not covered by the Treaty of Lisbon, the UK should retain national competence until the matter is clarified. Apart from anything else national practice on that front may assist in creating precedent as to how the EU might most effectively exercise its competence on FDI by aligning it with UK national practice

