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Methodology 

This analysis has been carried out using the 2008-09 Family Resources Survey 
(FRS). 
 

The FRS is a nationally representative sample of approximately 25,000 UK private 
households. Data for 2008-09 was collected between April 2008 and March 2009.  
The figures from the FRS are based on a sample of households which have been 
adjusted for non-response using multi-purpose grossing factors which align the 
estimates to Government Office Region populations by age and sex.  Estimates are 
subject to sampling error and remaining non-response error.   

 

The FRS asks questions about all savings and investment produces, including bank 
and building society accounts, stocks and shares.  For benefit units who estimate the 
value of all their investments to be in the range of £1,500 to £20,000, further 
questions are asked in respect of the actual value of their holdings.  For benefit units 
whose total savings fall outside this range, the value of their total investments are 
estimated based on the interest they earn from individual accounts.  Over a quarter 
of all respondents are asked the detailed questions on their savings and investments. 

 

The data relating to savings and investments should be treated with caution.  
Questions relating to investments are a sensitive section of the questionnaire and 
have the lowest response rate.  A high proportion of respondents do not know the 
interest received on their assets and therefore one in four cases are imputed.  
Evidence also suggests that there is some under reporting of capital by respondents, 
in terms of both the actual values of the assets and the investment income. Details of 
the imputation methodology used are available:  
http://research.dwp.gov.uk/asd/frs/2008_09/chapter7.pdf
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Results 
Benefit units1 by amount of savings and investments2, 2008-09 

Percentage of benefit units 

Amount of 
savings and 
investments 

Benefit units, at least 
one adult of working 

age3  

Benefit units, all 
adults over working 

age3

All benefit units 

Less than 
£6,0004 75 52 69 

Between 
£6,000 and 
£16,000 12 18 13 

£16,000 or 
above 13 30 18 

Median 
savings and 
investments5 £300 £5,207 £856 

Sample size 20,529 8,878 29,407 

Source: Family Resources Survey 2008-09 

 

1. A benefit unit is defined as a single adult or a married or cohabiting couple and 
any dependent children.  Same-sex partners (civil partners and cohabitees) are 
included in the same benefit unit. 

2. Percentages have been rounded to the nearest 1%. 
3. Working age is defined as adults aged below 60 
4. Includes those with no savings or investments. 
5. Medians have been rounded to the nearest pound sterling. 
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