New Homes Bonus


Housing Minister Grant Shapps pledges cash for communities who allow new homes to be built in their area. Almost £1bn Government funding has been set aside for councils that welcome new housing development, which they will be able to spend to benefit their local community.

Transcript

Grant Shapps: The New Homes Bonus is a really simple concept.
It means when you build new homes in your area, you’ll get rewarded with more money coming to you. Specifically it means for every pound of council tax you get from the person living in that new home, the Govt is going to give your area that pound again. So you get twice the money, you double your money, and you can use that for all sorts of local benefits, whatever it is your population wants. 

The New Homes Bonus is going to work through out the country. I recently went to Kettering to see how it is starting to already benefit the community there. So far we have discovered that House Building slumped to the lowest level since 1924 in any peace time year under the old system.. It was top down, Ministers like me ordering what happened in places like Kettering and else where around the country. Its just not working, what we want is a system that actually works, and the New Homes Bonus is designed to give local people something in return when they say yes to developments in their areas. That’s the reason we’ve brought it in to get more homes built. 

Of course, the New Homes Bonus doesn’t just benefit residents where they get increased facilities locally, its also going to benefit the builders, the people who are constructing these homes because for the first time they’ve got the Govt, the State is really saying that we want you to go out and build your product and when you do, we are going to make sure and extending that the local area, in which you are building, benefits, and it is going to help your business as well.
Kevin Brennan (Velux Homes): Well I think it is absolutely essential that Government, it is incumbent upon them to bring forward financial as well as fiscal incentives to encourage house building locally. Because not only does that bring forward new homes for people, it brings additional income into the community. And it enables the local authority to put that money where it best served.
Mark Silverman (Principal, Tresham College): We are very enthusiastic about growth coming to Kettering and we have worked really well with Kettering Borough Council in the last few years, who have been an excellent partner trying to channel growth into the town, because we see great opportunities in terms of growing and expanding and extending the education and training offer available to people living in this town.
We would love to be able to offer more apprenticeships, more careers in skills based opportunities, things like Engineering, Technology, Science etc, where we know the jobs of the future are going to be.
Grant Shapps: Well the big message today is the New Homes Bonus is here, it’s a reality, it is going to benefit local communities, local authorities, businesses, and residents. Everyone is a winner with the New Homes Bonus and it applies right now, all the planning permissions going through at the moment will receive benefits not just next year but for six years onwards.

