A
CMAS

Competition & Markets Authority

Consent to certain actions for the purposes of the Initial
Enforcement Order made by the Competition and Markets Authority
(‘CMA’) on 6 November 2015

Completed acquisition by acquisition by Heineken N.V. of
Desnoes & Geddes Limited

We refer to your emails dated 5 November 2015 requesting the CMA'’s consent to a
derogation to the Initial Enforcement Order which took effect on 6 November 2015
(the ‘Initial Order’). Under the Initial Order, save for written consent by the CMA,
Heineken N.V. and Heineken UK are required to hold separate from the D&G
business (all the terms used in this letter are as defined in the Initial Order). After due
consideration of your request for a derogation from the Initial Order, Heineken N.V.
and Heineken UK may carry out the following actions, in respect of the specific
paragraphs:

Paragraphs 4, 5 and 8 of the Initial Order

On the basis of Heineken N.V.’s submission that the D&G business is a global
business, whose products only generate minimal sales in the UK, the CMA consents
that no act or omission shall constitute a breach of paragraphs 4, 5 and 8 of the
Initial Order, to the extent that such act or omission does not relate directly or
indirectly to the manufacture, bottling and/or sale of the D&G brands in the UK, or
otherwise impact the manufacture, bottling and/or sale of the D&G brands in the UK.

This derogation should not prevent any remedial action that the CMA may need to
take regarding this merger.



