OFFICE OF FAIR TRADING
-

Date 28 March 2014

Completed acquisition by WGSN, Inc. of Stylesight, Inc.: consent to certain actions
for the purposes of Initial Undertakings

We refer to your request of 27 March 2014 requesting OFT consent to a derogation to the
Initial Undertakings that Top Right Group Limited and WGSN, Inc. provided in connection
with the completed acquisition by WGSN, Inc. of Stylesight, Inc. (the 'Initial Undertakings’).

Under the Initial Undertakings, provisions are made regarding certain actions affecting the
WGSN UK business and the Stylesight, Inc. UK business for the duration of the Specified
Period (all as defined in the Initial Undertakings), except with the prior written consent of the
OFT.

After due consideration of your request for derogation to the Initial Undertakings, the OFT
consents that Top Right Group Limited and WGSN, Inc. may carry out the following actions
in respect of the following specific paragraphs of the Initial Undertakings:

Paragraphs 2(b) and 2(e) of the Initial Undertakings:

Top Right Group Limited and WGSN, Inc may re-organise the WGSN Group marketing
structure so that the Regional Marketing Directors report to the Regional General
Managers, rather than the Global Marketing Director in order to better support regional
operations, on the basis that this is unrelated to any integration planning resulting from the
transaction to which the Initial Undertakings apply.

Top Right Group Limited and WGSN, Inc. may [ ]



