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Nilema Bhakta-Jones
Group Legal Director
Top Right Group Ltd

Tobias Caspary
Fried, Frank, Harris, Shriver &
Jacobson (London) LLP

By email

Direct line (020) 7211 8499
Our ref ME/6409/14 Fax (020) 7211 8916
Date 12 March 2014 Email tom.heideman@oft.gsi.gov.uk

Dear Nilema and Tobias,

Completed acquisition by WGSN, Inc. of Stylesight, Inc.: consent to certain actions for
the purposes of Initial Undertakings

We refer to your request of 6 March 2014 requesting OFT consent to a derogation to
the Initial Undertakings that Top Right Group Limited and WGSN, Inc. provided in
connection with the completed acquisition by WGSN, Inc. of Stylesight, Inc. (the
'Initial Undertakings').

Under the Initial Undertakings, provisions are made regarding certain actions affecting
the WGSN UK business and the Stylesight, Inc. UK business for the duration of the
Specified Period (all as defined in the Initial Undertakings), except with the prior
written consent of the OFT.

After due consideration of your request for derogation to the Initial Undertakings, the
OFT consents that Top Right Group Limited and WGSN, Inc. may carry out the
following actions in respect of the following specific paragraphs of the Initial
Undertakings:
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Paragraphs 2(b) and 2(e) of the Initial Undertakings:

Top Right Group Limited and WGSN, Inc. may [ ], on the basis that this is unrelated to
any integration planning resulting from the transaction to which the Initial Undertakings

apply.

Yours sincerely,

Tom Heideman
Office of Fair Trading
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