COMPETITION COMMISSION

REFERENCE RELATING TO THE COMPLETED ACQUISITION
BY GLOBAL RADIO HOLDINGS LIMITED OF GMG RADIO HOLDINGS LIMITED

Notice of extension of inquiry period published pursuant to
section 107(2)(c) of the Enterprise Act 2002

1. On 11 October 2012, the Office of Fair Trading made a reference to the Competition
Commission (CC) under section 22(1) of the Enterprise Act 2002 concerning the
completed acquisition by Global Radio Holdings Limited (Global) of GMG Radio
Holdings Limited (GMG Radio).

2. The period within which the report on this reference was to be prepared and
published was due to expire on 27 March 2013 (the reference period).

3. On 15 February 2013, the members of the CC appointed to consider this reference
(the Group) published their provisional findings and a notice of possible remedies.

4. The Group has decided, pursuant to section 39(3) of the Act, and for the reasons
given in paragraph 5 below, that completion of its investigation and publication of its
final report would not be possible within the reference period, unless extended.

5. In taking this decision, the Group has had regard to the scope and complexity of the
inquiry, the need to allow sufficient time to take full account of any comments
received in response to its provisional findings and the need to provide a fully
reasoned decision within the statutory time frame. The Group also considers that the
range of possible remedies to be considered in this case is complex and that all
possible remedies need to be explored with the parties to the merger and third
parties.

6. Accordingly, the Group has decided that the reference period should be extended by
eight weeks to 22 May 2013 (the extended reference period).
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