
 

ϭ 

3HUVRQDO�3HQVLRQV�6WDWLVWLFV� 
� 
7KH�GDWD�XVHG�WR�FUHDWH�ILJXUHV�IRU�7DEOH����3HUVRQDO�3HQVLRQV�&RQWULEX�
WLRQV�E\�6RXUFH��7DEOH����7KH�QXPEHU�RI�PHPEHUV�DQG�YDOXH�RI�FRQWULEX�
WLRQV�E\�W\SH�DQG�7DEOH����7KH�HVWLPDWHG�FRVW�RI�3HQVLRQ�7D[�5HOLHI�IRU�
�����WR������DQG�GXH�WR�EH�SXEOLVKHG�RQ����-XQH������LV�FXUUHQWO\�EHLQJ�
LQYHVWLJDWHG��7KLV�KDV�UHVXOWHG�LQ�WKH������WR������SXEOLFDWLRQ�QRW�EHLQJ�UH�
OHDVHG��7KH�ILJXUHV�IRU������WR������ZLOO�QRZ�EH�UHOHDVHG�LQ�6HSWHPEHU�
�����DORQJVLGH�WKRVH�IRU������WR�������+05&�DSRORJLVH�IRU�WKLV�GHOD\� 
 
7KH�HUURUV�LQ�WKH�GDWD�PLJKW�DIIHFW�7DEOH����7DEOH���DQG�7DEOH���IRU������WR�
������+05&�UHFRPPHQG�D�FDXWLRXV�XVH�RI�WKHVH�ILJXUHV�ZKLOH�WKH\�DUH�XQ�
GHU�LQYHVWLJDWLRQ� 
 
 



 

Ϯ 

 

3HUVRQDO�3HQVLRQV 
6HSWHPEHU������1DWLRQDO�6WDWLVWLFV 

άϮϴ͘Ϯ�ďŝůůŝŽŶ�ǁĂƐ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƉĞƌƐŽŶĂů�ƉĞŶƐŝŽŶƐ�ŝŶ�ϮϬϭϳ-ϭϴ͘� 
dŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ŽĨ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ƉĞŶƐŝŽŶƐ�ŚĂǀĞ�ĐŽŶƟŶƵĞĚ�ƚŽ�ƌŝƐĞ͕�
ŝŶĐƌĞĂƐŝŶŐ�ĨƌŽŵ�ũƵƐƚ�ƵŶĚĞƌ�άϮϳ͘ϰ�ďŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ͘ 

 
 
 
 
dŚŝƐ�ŝƐ�Ă�EĂƟŽŶĂů���
ƐƚĂƟƐƟĐƐ�ƉƵďůŝĐĂƟŽŶ͕�
ǁŝƚŚ�ĞǆĐĞƉƟŽŶ�ŽĨ�
dĂďůĞϳ�ĂŶĚ�dĂďůĞϴ��
ǁŚŝĐŚ�ŚĂǀĞ�ŶŽƚ������
ĐƵƌƌĞŶƚůǇ�ďĞĞŶ���
ĂǁĂƌĚĞĚ�EĂƟŽŶĂů�
^ƚĂƟƐƟĐƐ�����������������
ĂĐĐƌĞĚŝƚĂƟŽŶ͘��Ɛ�ƐƵĐŚ͕�
ƚŚĞǇ�ĂƌĞ�ůŝƐƚĞĚ�ĂƐ���
ŽĸĐŝĂů�ƐƚĂƟƐƟĐƐ͘� 

�ďŽƵƚ�ƚŚŝƐ�ƌĞůĞĂƐĞ 

dŚŝƐ�ƉƵďůŝĐĂƟŽŶ� 
ŝŶĐůƵĚĞƐ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ŽŶ�ƚŚĞ�ǀĂůƵĞ�
ŽĨ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ������
ƉĞƌƐŽŶĂů�ƉĞŶƐŝŽŶƐ�
ĂŶĚ�ƚŚĞ�ĞƐƟŵĂƚĞĚ�
ĐŽƐƚ�ŽĨ��ƉĞŶƐŝŽŶ�ƚĂǆ�
ĂŶĚ�E/�Ɛ�ƌĞůŝĞĨ�–�
ĐŽǀĞƌŝŶŐ�Ăůů�ƉƌŝǀĂƚĞ�
ƉĞŶƐŝŽŶƐ͕�ďŽƚŚ����
ŽĐĐƵƉĂƟŽŶĂů�ĂŶĚ�
ƉĞƌƐŽŶĂů͘ 
 
�ůŝĐŬ�ŚĞƌĞ�ĨŽƌ�ďĂĐŬŐƌŽƵŶĚ�ĂŶĚ�
ŵĞƚŚŽĚŽůŽŐǇ� 

^ƚĂƟƐƟĐĂů�ĐŽŶƚĂĐƚƐ͗ 
�ůĞƐƐŝŶŐ��ĂĚĂƌƵ 
ϬϯϬϬϬ�ϱϮϮϮϰϴ 
ďůĞƐƐŝŶŐ͘ďĂĚĂƌƵΛŚŵƌĐ͘ŐŽǀ͘ƵŬ 
 
&ƌĞĚĚŝĞ�DŝƚĐŚĞůů� 
ϬϯϬϬϬ�ϱϲϰϰϳϬ 
ĨƌĞĚĞƌŝĐŬ͘ŵŝƚĐŚĞůůΛŚŵƌĐ͘ŐŽǀ͘ƵŬ 
 

,D�ZĞǀĞŶƵĞ�ĂŶĚ� 
�ƵƐƚŽŵƐ 
ϭϬϬ�WĂƌůŝĂŵĞŶƚ�
^ƚƌĞĞƚ 
>ŽŶĚŽŶ 
^tϭ��Ϯ�Y 
 
DĞĚŝĂ�ĐŽŶƚĂĐƚ͗ 
,DZ��WƌĞƐƐ�KĸĐĞ� 
ϬϯϬϬϬ�ϱϴϱϬϮϬ 
 

&ĞĞĚďĂĐŬ 
,DZ��ĂƌĞ�ĐŽŵͲ
ŵŝƩĞĚ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�
ŝŵƉĂƌƟĂů�ƋƵĂůŝƚǇ�
ƐƚĂƟƐƟĐƐ�ƚŚĂƚ�ŵĞĞƚ�
ŽƵƌ�ĐƵƐƚŽŵĞƌƐ͛�
ŶĞĞĚƐ͘�&ĞĞĚďĂĐŬ�
ĨƌŽŵ�ƵƐĞƌƐ�ĐĂŶ�ďĞ�
ĞŵĂŝůĞĚ�ĚŝƌĞĐƚůǇ�ƚŽ�
ƚŚĞ� 
ƐƚĂƟƐƟĐŝĂŶƐ� 
ŵĞŶƟŽŶĞĚ�ĂďŽǀĞ͘� 

dŚĞ�ŶƵŵďĞƌ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽ�Ă�ƉĞƌƐŽŶĂů�ƉĞŶƐŝŽŶ�ŚĂƐ� 
�ŝŶĐƌĞĂƐĞĚ�ƚŽ�ϭϬ͘ϰ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϳ-ϭϴ͕�ƵƉ�ĨƌŽŵ�ϵ͘ϰ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ͘� 
�ĞŵŽŶƐƚƌĂƟŶŐ�Ă�ƐƵƐƚĂŝŶĞĚ�ǇĞĂƌ�ŽŶ�ǇĞĂƌ�ŝŶĐƌĞĂƐĞ�ĨƌŽŵ�ƐŝŶĐĞ�ƚŚĞ�ŝŶƚƌŽĚƵĐͲ
ƟŽŶ�ŽĨ��ƵƚŽŵĂƟĐ�ĞŶƌŽůŵĞŶƚ�ŝŶ�ϮϬϭϮ-ϭϯ͘ 

dŚĞ�ĂŶŶƵĂů�ĂǀĞƌĂŐĞ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƉĞƌ�ŝŶĚŝǀŝĚƵĂů�ŚĂƐ�ĚĞĐƌĞĂƐĞĚ�ƚŽ�άϮ͕ϳϬϬ�ŝŶ�
ϮϬϭϳ-ϭϴ͘�dŚŝƐ�ŝƐ�άϮϬϬ�ůĞƐƐ�ƚŚĂŶ�ƚŚĞ�άϮ͕ϵϬϬ�ĂǀĞƌĂŐĞ�ŝŶ�ϮϬϭϲ-ϭϳ͘��ŶŶƵĂů�����
ĂǀĞƌĂŐĞ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƉĞƌ�ŝŶĚŝǀŝĚƵĂů�ŐƌĞǁ�ďĞƚǁĞĞŶ��ϮϬϬϲ-Ϭϳ�ĂŶĚ�ϮϬϭϭ-ϭϮ�
;ƉĞĂŬŝŶŐ�Ăƚ�άϯ͕ϲϵϬ�ƉĞƌ�ŝŶĚŝǀŝĚƵĂůͿ͕�ďĞĨŽƌĞ�ĨĂůůŝŶŐ�ƚŽ�άϮ͕ϴϰϬ�ƉĞƌ�ŝŶĚŝǀŝĚƵĂů�ŝŶ�
ϮϬϭϰ-ϭϱ͘� 
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Sources of Pension Tax Relief 
Investment income

Self employed
contributions

Employer personal
scheme contributions

Employee personal
scheme contributions

Employer occupational
scheme contributions

Employee occupational
scheme contributions

'ƌŽƐƐ�ƉĞŶƐŝŽŶ�ƚĂǆ�ƌĞůŝĞĨ�ŝŶ�ϮϬϭϳ-ϭϴ�ŝƐ�ƉƌŽũĞĐƚĞĚ�ƚŽ�ďĞ�άϯϳ͘ϴ�ďŝůůŝŽŶ͕�ƵƉ�
ĨƌŽŵ�άϯϳ͘ϭ�ďŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ͘��ƐƟŵĂƚĞƐ�ŽĨ�ƉĞŶƐŝŽŶ�ƚĂǆ�ƌĞůŝĞĨ�ĐŽǀĞƌ�Ăůů�
ƉĞŶƐŝŽŶƐ͕�ŶŽƚ�ũƵƐƚ�ƉĞƌƐŽŶĂů�ƉĞŶƐŝŽŶƐ͕�ĂŶĚ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚĂǆ�ƌĞůŝĞĨ�
ŽŶ�ĐŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ�ƚĂǆ�ƌĞůŝĞĨ�ŽŶ�ŝŶǀĞƐƚŵĞŶƚ�ŐƌŽǁƚŚ�ŽĨ�ĂƐƐĞƚƐ�ŚĞůĚ�ďǇ�
ƉĞŶƐŝŽŶƐ͘� W�E^/KE� 

d�y�Z�>/�& 

άϮϴ͘ϮďŶ� 
�KEdZ/�hd/KE^ 

ϭϬ͘ϰ�ŵŝůůŝŽŶ�
D�D��Z^� 

�s�Z�'�� 
�KEdZ/�hd/KE^��������� 

 

άϮ͕ϳϬϬ 

dĂǆ�ŽŶ�ƉƌŝǀĂƚĞ�ƉĞŶƐŝŽŶƐ�ŝŶ�ƉĂǇŵĞŶƚ�ŚĂƐ�ŝŶĐƌĞĂƐĞĚ�ƚŽ�άϭϴ͘ϯ�ďŝůůŝŽŶ�ŝŶ�
ϮϬϭϳ-ϭϴ�ĨƌŽŵ�άϭϳ͘ϴ�ďŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ͘�dŚĞ�ĞƐƟŵĂƚĞĚ�ŶĞƚ�ĐŽƐƚ�ŽĨ�����
ƉĞŶƐŝŽŶ�ƚĂǆ�ƌĞůŝĞĨ�ŚĂƐ�ŝŶĐƌĞĂƐĞĚ�ƚŽ�άϭϵ͘ϱ�ďŝůůŝŽŶ͕�ĨƌŽŵ�άϭϵ͘ϯ�ďŝůůŝŽŶ�ŝŶ�
ϮϬϭϲ-ϭϳ͘ 

d�y�KE�WZ/s�d��
W�E^/KE^ 

dŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ƐƵďƐƚĂŶƟĂů�ƌĞǀŝƐŝŽŶƐ�ƚŽ�ƚŚĞ��ŶŶƵĂů�ĂůůŽǁĂŶĐĞ�ĂŶĚ�>ŝĨĞƟŵĞ�
ĂůůŽǁĂŶĐĞ�ĮŐƵƌĞƐ�ĚƵĞ�ƚŽ�ĂŶ�ĞĚƵĐĂƟŽŶĂů�ĞǆĞƌĐŝƐĞ�ĐŽŶĚƵĐƚĞĚ�ŝŶ�ϮϬϭϵ�ǁŚŝĐŚ�
ŚĂƐ�ůĞĚ�ƚŽ�Ă�ŵĂƌŬĞĚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ŶƵŵďĞƌ�ĂŶĚ�ǀĂůƵĞ�ŽĨ�ƌĞƉŽƌƚĞĚ�ĂŶĚ�ƉĂŝĚ�
ĂŶŶƵĂů�ĂůůŽǁĂŶĐĞ�ĂŶĚ�ůŝĨĞƟŵĞ�ĂůůŽǁĂŶĐĞ�ĐŚĂƌŐĞƐ͘�� 

/Ŷ�ϮϬϭϳ-ϭϴ�Ϯϲ͕ϱϱϬ�ƚĂǆ�ƉĂǇĞƌƐ�ƌĞƉŽƌƚĞĚ�ƉĞŶƐŝŽŶ�ĐŽŶƚƌŝďƵƟŽŶƐ�ĞǆĐĞĞĚŝŶŐ�ƚŚĞŝƌ�
ĂŶŶƵĂů�ĂůůŽǁĂŶĐĞ�ƚŚƌŽƵŐŚ�ƐĞůĨ-ĂƐƐĞƐƐŵĞŶƚ͘�ϮϬϭϲ-ϭϳ�ŝƐ�ƚŚĞ�ĮƌƐƚ�ǇĞĂƌ�ĂīĞĐƚĞĚ�
ďǇ�ƚŚĞ�ƚĂƉĞƌĞĚ�ĂŶŶƵĂů�ĂůůŽǁĂŶĐĞ͕�ƚŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ŽĨ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƌĞƉŽƌƚĞĚ�ĂƐ�
ĞǆĐĞĞĚŝŶŐ�ƚŚĞ�ĂŶŶƵĂů�ĂůůŽǁĂŶĐĞ�ǁĂƐ�άϴϭϮ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϳ-ϭϴ�ŝŶĐƌĞĂƐŝŶŐ�ĨƌŽŵ�
άϱϳϴ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϲ͘-ϭϳ�ĂŶĚ�άϭϰϯ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϱ-ϭϲ͘� 

/Ŷ�ϮϬϭϳ-ϭϴ�ϰ͕ϱϱϬ�ĐŽƵŶƚƐ�ŽĨ�>ŝĨĞƟŵĞ��ůůŽǁĂŶĐĞ�ĞǆĐĞƐƐ�ĐŚĂƌŐĞƐ�ǁĞƌĞ�ƉĂŝĚ�ďǇ�
ƐĐŚĞŵĞƐ�ƚŚƌŽƵŐŚ�ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�ƚĂǆ�ƌĞƚƵƌŶ͘�dŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ŽĨ�>ŝĨĞ�ƟŵĞ�ĂůůŽǁͲ
ĂŶĐĞ�ĐŚĂƌŐĞƐ�ƉĂŝĚ�ďǇ�ƐĐŚĞŵĞƐ�ŝŶ�ϮϬϭϳ-ϭϴ�ǁĂƐ�άϭϴϱ�ŵŝůůŝŽŶ͕�Ă��Ϯϴ͘ϱй�ŝŶĐƌĞĂƐĞ�
ĨƌŽŵ�άϭϰϰ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ͘� 

άϴϭϮ�ŵŝůůŝŽŶ 
Z�WKZd�����Ks�������

�EEh�>��>>Kt�E�� 

άϭϴϱ�ŵŝůůŝŽŶ 
>/&�d/D���>>Kt�E�� 

�y��^^��,�Z'�^� 



 

ϯ 

,D�ZĞǀĞŶƵĞ�ĂŶĚ��ƵƐƚŽŵƐ� 
WĞƌƐŽŶĂů�WĞŶƐŝŽŶ�^ƚĂƟƐƟĐƐ͗�ϮϬϭϳ-ϭϴ 
�ŽŶƚĞŶƚƐ            �����WĂŐĞ�EƵŵďĞƌ 
 

ϭ��,ĞĂĚůŝŶĞ�&ŝŐƵƌĞƐ�   ϭ 

 

Ϯ���ŽŵŵĞŶƚĂƌǇ�ĂŶĚ�ĂŶĂůǇƐŝƐ   Ϯ 

����������WĞƌƐŽŶĂů�WĞŶƐŝŽŶƐ��ŽŶƚƌŝďƵƟŽŶƐ�ďǇ�^ŽƵƌĐĞ�   Ϯ 

EƵŵďĞƌ�ĐŽŶƚƌŝďƵƟŶŐ�ĂŶĚ�ĂǀĞƌĂŐĞ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�WĞƌƐŽŶĂů�WĞŶƐŝŽŶƐ�   ϯ 

�ŽƐƚ�ŽĨ�ƚĂǆ�ƌĞůŝĞĨ�ŽĨ�ƌĞŐŝƐƚĞƌĞĚ�ƉĞŶƐŝŽŶ�ƐĐŚĞŵĞƐ�   ϰ 

�ŶŶƵĂů��ůůŽǁĂŶĐĞ�ĂŶĚ�>ŝĨĞƟŵĞ��ůůŽǁĂŶĐĞ�ĐŚĂƌŐĞƐ�   ϰ 

 

ϯ��hƐĞƌ��ŶŐĂŐĞŵĞŶƚ��   ϰ 

 

/Ŷ�ŽƌĚĞƌ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ƋƵĂůŝƚǇ�ŽĨ�ŽƵƌ�ƐƚĂƟƐƟĐƐ͕�,DZ��ƉůĂŶ�ƚŽ�ŵŽǀĞ�ƉƵďůŝĐĂƟŽŶ�ŽĨ�Ăůů�ƚŚĞƐĞ�ƚĂďůĞƐ�ƚŽ� 
ĂŶ�ĂŶŶƵĂů�ďĂƐŝƐ�ĞĂĐŚ�^ĞƉƚĞŵďĞƌ�ƚŽ�ĂůŝŐŶ�ǁŝƚŚ�ĚĂƚĂ�ĂǀĂŝůĂďŝůŝƚǇ͘���ƵĞ�ƚŽ�ĐŚĂŶŐĞƐ�ŝŶ�ƚŚĞ�ĚĂƚĂ�ĂǀĂŝůĂďůĞ� 
ƚŽ�,DZ��ǁĞ�ĂƌĞ�ŶŽ�ůŽŶŐĞƌ�ĂďůĞ�ƚŽ�ƉƌŽĚƵĐĞ͗�dĂďůĞϯ�;&ŽƌŵĞƌůǇ�W�EϯͿ-��ƐƟŵĂƚĞĚ�ŶƵŵďĞƌ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ŵĂŬŝŶŐ�Žƌ�ƌĞĐĞŝǀŝŶŐ� 
ĐŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ�ĂǀĞƌĂŐĞ�ĐŽŶƚƌŝďƵƟŽŶ�ďǇ�ƐƚĂƚƵƐ͕�dĂďůĞϰ�;&ŽƌŵĞƌůǇ�W�EϰͿ–��ƐƟŵĂƚĞĚ�ŶƵŵďĞƌ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ŵĂŬŝŶŐ�Žƌ� 
ƌĞĐĞŝǀŝŶŐ�ĐŽŶƚƌŝďƵƟŽŶƐ�ďǇ�ŐĞŶĚĞƌ�ĂŶĚ�ĂŐĞ�ĂŶĚ�dĂďůĞϱ�;&ŽƌŵĞƌůǇ�W�EϱͿ-��ƐƟŵĂƚĞ�ŶƵŵďĞƌ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ŵĂŬŝŶŐ�Žƌ�ƌĞĐĞŝǀŝŶŐ� 
ĐŽŶƚƌŝďƵƟŽŶƐ�ďǇ�ĐŽƵŶƚƌǇ�ĂŶĚ�ƌĞŐŝŽŶ͘ 
 
 

Ϯ��ŽŵŵĞŶƚĂƌǇ�ĂŶĚ��ŶĂůǇƐŝƐ� 
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Chart 1 - Personal Pension Contributions
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 άϮϴ͘Ϯ�ďŝůůŝŽŶ�ǁĂƐ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƉĞƌƐŽŶĂů�ƉĞŶƐŝŽŶƐ� ŝŶ�ϮϬϭϳ-ϭϴ�;�ŚĂƌƚ�ϭͿ͕�ǁŚŝĐŚ� ŝƐ�ϯ͘ϭй� ůĂƌŐĞƌ�ƚŚĂŶ�ĐŽŶƚƌŝďƵƟŽŶƐ� ŝŶ�
ϮϬϭϲ-ϭϳ͘��ŽŶƚƌŝďƵƟŽŶƐ�ĂƌĞ�ŶŽǁ�άϳ͘ϯďŶ�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉĞĂŬ�ďĞĨŽƌĞ�ƚŚĞ�ĮŶĂŶĐŝĂů�ĐƌŝƐŝƐ�ŝŶ�ϮϬϬϳ-Ϭϴ͘ 

dŚĞ�ƉƌŽƉŽƌƟŽŶ�ŽĨ�ƉĂǇŵĞŶƚƐ�ĐŽŶƚƌŝďƵƚĞĚ�ďǇ�ĞŵƉůŽǇĞƌƐ�ŚĂƐ�ďĞĞŶ� ƌŝƐŝŶŐ� ƐŝŶĐĞ�ϭϵϵϬ-ϵϭ� ĨƌŽŵ�ĂƌŽƵŶĚ�ϵй� ŝŶ� ƚŚĞ�ĞĂƌůǇ�
ϭϵϵϬ͛Ɛ� ƚŽ�ϲϲй� ŝŶ�ϮϬϭϳ-ϭϴ͘�ZĞĐĞŶƚ�ƌŝƐĞƐ� ŝŶ�ĐŽŶƚƌŝďƵƟŽŶƐ�;ĞƐƉĞĐŝĂůůǇ�ĞŵƉůŽǇĞƌ�ĐŽŶƚƌŝďƵƟŽŶƐͿ�ĂƌĞ� ůŝŬĞůǇ� ƚŽ�ŚĂǀĞ�ďĞĞŶ�
ƉĂƌƚůǇ� ĂƐ� Ă� ƌĞƐƵůƚ� ŽĨ� ĂƵƚŽŵĂƟĐ� ĞŶƌŽůŵĞŶƚ� ŝŶƚŽ�ǁŽƌŬƉůĂĐĞ� ƉĞŶƐŝŽŶƐ͘� dŚĞ� ƉƌŽƉŽƌƟŽŶ� ĂƩƌŝďƵƚĂďůĞ� ƚŽ� ŝŶĚŝǀŝĚƵĂůƐ� ŚĂƐ��
ĚĞĐƌĞĂƐĞĚ�ĨƌŽŵ�ŽǀĞƌ�ϱϬй�ŝŶ�ƚŚĞ�ŵŝĚ�ϮϬϬϬ͛Ɛ�ƚŽ�ĂƌŽƵŶĚ�ϯϰй�ŝŶ�ϮϬϭϳ-ϭϴ͘ 
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Chart 8 - Cost of Pension Tax Relief and Tax on Pensions in Payment
(PEN6)

Income tax received on pensions in payment

Income tax relief on pension contributions and investment income of pension funds

Net tax relief

£0

£1,000

£2,000

£3,000

£4,000

£5,000

£6,000

£7,000

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

2012-13 2013-14 2014-15 2015-16 2016-17

Av
er

ag
e 

Co
nt

rib
ut

io
ns

 

N
um

be
r o

f I
nd

iv
id

ua
ls

 

Tax Year 

Number of Individuals and average contributions (including Self-
Employed) 

Self-Employed Number of Individuals

Average Contributions Self-Employed Average Contributions



 

ϱ 

dŚĞ� ĐŽƐƚ�ŽĨ�ƉĞŶƐŝŽŶ� ƚĂǆ� ƌĞůŝĞĨ� ŝƐ� ĞƐƟŵĂƚĞĚ� ŝŶ� ŝƐŽůĂƟŽŶ�ĂŶĚ�ĚŽĞƐ�ŶŽƚ� ŝŵƉĂĐƚ� ƌĞĐĞŝƉƚƐ� ĞƐƟŵĂƚĞƐ�Žƌ� ŝŶĐŽŵĞ� ƚĂǆ� ĨŽƌĞĐĂƐƚƐ͕�
ǁŚŝĐŚ�ĂƌĞ�ĂůƌĞĂĚǇ�ŶĞƚ�ŽĨ�ĂŶǇ�ƉĞŶƐŝŽŶ�ƚĂǆ�ƌĞůŝĞĨ�ƉƌŽǀŝĚĞĚ�͘�'ƌŽƐƐ�ƉĞŶƐŝŽŶ�ƚĂǆ�ƌĞůŝĞĨ�ŝŶ�ϮϬϭϳ-ϭϴ�ŝƐ�ƉƌŽũĞĐƚĞĚ�ƚŽ�ďĞ�άϯϳ͘ϴ�ďŝůͲ
ůŝŽŶ͕�ƵƉ�ĨƌŽŵ�άϯϳ͘ϭ�ďŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ͘�dŚĞ�ŐĞŶĞƌĂů�ƌŝƐĞ�ŝƐ��ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ƉĂƌƚůǇ�ƚŚĞ�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ŝŶƚƌŽĚƵĐƟŽŶ�ŽĨ�ĂƵƚŽŵĂƟĐ�
ĞŶƌŽůŵĞŶƚ͕�ǁŚŝĐŚ�ŚĂƐ�ŝŶĐƌĞĂƐĞĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ƐĂǀŝŶŐ�ĂŶĚ�ƚŚƵƐ�ƚŚĞ�ƚŽƚĂů�ĂŵŽƵŶƚ�ƐĂǀĞĚ�ŝŶƚŽ�ǁŽƌŬƉůĂĐĞ�ƉĞŶƐŝŽŶƐ�
ŝŶ�ƌĞĐĞŶƚ�ǇĞĂƌƐ͘�ZĞĚƵĐƟŽŶƐ�ŝŶ�ƚŚĞ�ĂŶŶƵĂů�ĂŶĚ�ůŝĨĞƟŵĞ�ƉĞŶƐŝŽŶƐ�ƚĂǆ�ĂůůŽǁĂŶĐĞƐ�ƐŝŶĐĞ�ϮϬϭϬ�ĂƌĞ�ĨŽƌĞĐĂƐƚ�ƚŽ�ŚĂǀĞ�ƌĞƐƚƌŝĐƚĞĚ�
ƚĂǆ�ƌĞůŝĞĨ�ĂǀĂŝůĂďůĞ�ƚŽ�ŚŝŐŚ�ĞĂƌŶĞƌƐ�ĂŶĚ�ĚƌŝǀĞŶ�ďĞŚĂǀŝŽƵƌĂů�ƌĞĚƵĐƟŽŶƐ�ŝŶ�ĐŽŶƚƌŝďƵƟŽŶƐ�ŵĂĚĞ�ďǇ�ŚŝŐŚ�ĞĂƌŶĞƌƐ͘�dŚĞƐĞ�ĐŚĂŶŐĞƐ�
ĂƌĞ�ƵŶĚĞƌƐƚŽŽĚ�ƚŽ�ŚĂǀĞ�ƐƚĂďŝůŝƐĞĚ�ƚĂǆ�ƌĞůŝĞĨ�ŽǀĞƌ�ƚŚĞ�ƉĞƌŝŽĚ͘��ƵƚŽŵĂƟĐ�ĞŶƌŽůŵĞŶƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ŚĂǀĞ�ŚĂĚ�Ă�ƐŵĂůů�ƵƉǁĂƌĚ�
ƉƌĞƐƐƵƌĞ�ŽŶ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚĂǆ�ƌĞůŝĞĨ͘ 
 

dĂǆ� ƌĞĐĞŝǀĞĚ� ďǇ� ƚŚĞ� ŐŽǀĞƌŶŵĞŶƚ� ŽŶ� ƉĞŶƐŝŽŶƐ� ŝŶ� ƉĂǇŵĞŶƚ� ŝŶ� ϮϬϭϳ-ϭϴ� ǁĂƐ� άϭϴ͘ϯ� ďŝůůŝŽŶ͖� ƚŚĞ� ŚŝŐŚĞƐƚ� ůĞǀĞů� ƐŝŶĐĞ� ƚŚĞƐĞ���������
ƐƚĂƟƐƟĐƐ�ďĞŐĂŶ͕�ĂŶĚ�ƌĞŇĞĐƟŶŐ�ƚŚĞ�ŐĞŶĞƌĂů�ǇĞĂƌ-ŽŶ-ǇĞĂƌ�ŝŶĐƌĞĂƐĞ�ƐĞĞŶ�ƐŝŶĐĞ�ϮϬϭϮ-ϭϯ͘� 
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ŽĐĐƵƉĂƟŽŶĂů� ƐĐŚĞŵĞƐ� ŝŶĐƌĞĂƐĞĚ� ŝŶ� ϮϬϭϳ-ϭϴ͕� ƌĞŵĂŝŶŝŶŐ� ƚŚĞ� ůĂƌŐĞƐƚ� ĞůĞŵĞŶƚ� ŽĨ� ƚĂǆ� ƌĞůŝĞĨ� Ăƚ� ĂƌŽƵŶĚ� ϲϱ� ƉĞƌ� ĐĞŶƚ� ŽĨ� ƚŽƚĂů����
ƌĞůŝĞĨ͘��ŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ƉĞƌƐŽŶĂů�ƉĞŶƐŝŽŶƐ�ďǇ�ĞŵƉůŽǇĞƌƐ�ĂŶĚ�ĞŵƉůŽǇĞĞƐ�ĂĐĐŽƵŶƚ� ĨŽƌ�ĂďŽƵƚ�ϮϬ�ƉĞƌ�ĐĞŶƚ�ŽĨ�ƚŚĞ�ƚŽƚĂů� ƌĞůŝĞĨ�
ĂŶĚ�ĐŽŶƚƌŝďƵƟŽŶƐ�ďǇ� ƚŚĞ� ƐĞůĨ-ĞŵƉůŽǇĞĚ�Ă� ĨƵƌƚŚĞƌ�Ϯ�ƉĞƌ� ĐĞŶƚ͘�dŚĞ� ƌĞŵĂŝŶĚĞƌ�ŽĨ� ƚŚĞ�ĐŽƐƚ�ŽĨ� ƌĞůŝĞĨ� ŝƐ� ƌĞůŝĞĨ�ŽŶ� ŝŶǀĞƐƚŵĞŶƚ���
ŝŶĐŽŵĞ͘ 
 

Ϯ͘ϰ��ŶŶƵĂů��ůůŽǁĂŶĐĞ�ĂŶĚ�>ŝĨĞƟŵĞ��ůůŽǁĂŶĐĞ�ĐŚĂƌŐĞƐ�;ƐĞĞ�dĂďůĞϳ�ĂŶĚ�dĂďůĞϴͿ 
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Chart 9 - Gross Tax Relief by Source
(PEN6)
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,DZ�� ƌĞĐĞŶƚůǇ� ƵŶĚĞƌƚŽŽŬ� ĂŶ� ĞĚƵĐĂƟŽŶ� ĞǆĞƌĐŝƐĞ�ǁŝƚŚ� ƉĞŶƐŝŽŶ� ƉƌŽǀŝĚĞƌƐ� ŽŶ� �ŶŶƵĂů� �ůůŽǁĂŶĐĞ� ĂŶĚ� >ŝĨĞƟŵĞ��ůůŽǁĂŶĐĞ�
ĐŚĂƌŐĞƐ�ƚŚĞǇ�ƉĂǇ�ƚŚƌŽƵŐŚ�ƚŚĞ��ĐĐŽƵŶƟŶŐ�ĨŽƌ�dĂǆ�ZĞƚƵƌŶ͘�&ŽůůŽǁŝŶŐ�ƚŚŝƐ�ĞǆĞƌĐŝƐĞ͕�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�Ă�ĐŽŶƐŝĚĞƌĂďůĞ�ŶƵŵďĞƌ�
ŽĨ�ŶĞǁ�Žƌ�ĂŵĞŶĚĞĚ�ƌĞƚƵƌŶƐ�ǁŚŝĐŚ�ŚĂǀĞ�ďĞĞŶ�ŵĂĚĞ͕�ǁŚŝĐŚ� ůĂƐ� ůĞĚ�ƚŽ�  ƵƉǁĂƌĚ�ƌĞǀŝƐŝŽŶƐ�ĂĐƌŽƐƐ�Ăůů�ǇĞĂƌƐ�ĨŽƌ����ĂŶĚ�>d��
ĐŚĂƌŐĞƐ�ƉĂŝĚ�ďǇ�ƚŚĞ�ƐĐŚĞŵĞ͘�dŚŝƐ�ĚŽĞƐ�ŶŽƚ�ŝŵƉĂĐƚ�ƐƚĂƟƐƟĐƐ�ŽŶ�ŝŶĚŝǀŝĚƵĂůƐ� ƌĞƉŽƌƟŶŐ�ƉĞŶƐŝŽŶ�ƐĂǀŝŶŐƐ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ƚŚĞ��ŶͲ
ŶƵĂů��ůůŽǁĂŶĐĞ�ǀŝĂ�ƚŚĞŝƌ�^ĞůĨ-�ƐƐĞƐƐŵĞŶƚ�ƌĞƚƵƌŶ͘ 

/Ŷ�ϮϬϭϳ-ϭϴ͕�άϴϭϮ�ŵŝůůŝŽŶ�ŽĨ�ƉĞŶƐŝŽŶ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƌĞƉŽƌƚĞĚ�ƚŚƌŽƵŐŚ�^ĞůĨ��ƐƐĞƐƐŵĞŶƚ�ĞǆĐĞĞĚĞĚ�ƚŚĞ��ŶŶƵĂů��ůůŽǁĂŶĐĞ͘�dŚŝƐ�
ŝƐ�ƐŝŐŶŝĮĐĂŶƚůǇ�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�άϱϳϴ�ŵŝůůŝŽŶ�ƌĞƉŽƌƚĞĚ�ŝŶ�ϮϬϭϲ-ϭϳ͕�ǁŚĞŶ�ƚŚĞ�ĂŶŶƵĂů�ĂůůŽǁĂŶĐĞ�ƚĂƉĞƌ�ǁĂƐ�ĮƌƐƚ�ŝŶƚƌŽĚƵĐĞĚ͘� 
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ǁĂƐ�άϭϴϱ�ŵŝůůŝŽŶ͕�ƌŝƐŝŶŐ�ĨƌŽŵ�άϭϰϰ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϲ-ϭϳ�ĂŶĚ�άϵϯ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϱ-ϭϲ͘�dŚŝƐ�ŚĂƐ�ĐŽŶƐŝƐƚĞŶƚůǇ�ŝŶĐƌĞĂƐĞĚ�ǇĞĂƌ�ŽŶ�
ǇĞĂƌ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĚĞĐĂĚĞ͘� 
 
 

�ϯ�hƐĞƌ��ŶŐĂŐĞŵĞŶƚ� 
 

,DZ��ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ŝŵƉĂƌƟĂů�ƋƵĂůŝƚǇ�ƐƚĂƟƐƟĐƐ�ƚŚĂƚ�ŵĞĞƚ�ŽƵƌ�ƵƐĞƌƐ͛�ŶĞĞĚƐ͘�tĞ�ĞŶĐŽƵƌĂŐĞ�ŽƵƌ�ƵƐĞƌƐ�ƚŽ�������
ĞŶŐĂŐĞ�ǁŝƚŚ�ƵƐ�ƐŽ�ƚŚĂƚ�ǁĞ�ĐĂŶ�ŝŵƉƌŽǀĞ�ŽƵƌ�ƐƚĂƟƐƟĐƐ�ĂŶĚ�ŝĚĞŶƟĨǇ�ŐĂƉƐ�ŝŶ�ƚŚĞ�ƐƚĂƟƐƟĐƐ�ƚŚĂƚ�ǁĞ�ƉƌŽĚƵĐĞ͘�WůĞĂƐĞ�ƐĞĞ�,DZ��
^ƚĂƟƐƟĐƐ�͞�ŽŶƟŶƵŽƵƐ�hƐĞƌ��ŶŐĂŐĞŵĞŶƚ�^ƚƌĂƚĞŐǇ͗͟�ŚƩƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƐƚĂƟƐƟĐƐͬŚŵƌĐ-ƐƚĂƟƐƟĐƐ-ĐŽŶƟŶƵŽƵƐ
-ƵƐĞƌ-ĞŶŐĂŐĞŵĞŶƚ-ƐƚƌĂƚĞŐǇ͘ 
 

&ƌŽŵ�^ĞƉƚĞŵďĞƌ�ϮϬϭϵ�ŽŶǁĂƌĚƐ͕�Ăůů�ƚĂďůĞƐ�ǁŝůů�ďĞ�ƌĞůĞĂƐĞĚ�ŽŶ�ĂŶŶƵĂů�ďĂƐŝƐ�ƚŽ�ďƌŝŶŐ�ƚŚĞ�ƉƵďůŝĐĂƟŽŶ�ĂŶĚ�ŵĞƚŚŽĚŽůŽŐǇ����
ƵŶĚĞƌ�Ă�ƐŝŶŐůĞ�ƐƚĂƟƐƟĐƐ�ƌĞůĞĂƐĞ͘�dŚĞ�ƉƵďůŝĐĂƟŽŶ�ǁŝůů�ƚŚĞƌĞĨŽƌĞ�ďĞ�ƉƵďůŝƐŚĞĚ�ĂŶŶƵĂůůǇ�ŝŶ�^ĞƉƚĞŵďĞƌ�ĞĂĐŚ�ǇĞĂƌ͕�ƐƚĂƌƟŶŐ�ŝŶ�
^ĞƉƚĞŵďĞƌ�ϮϬϭϵ͘ 
 

&ŽƌŵĞƌ�ƚĂďůĞƐ�W�E�ϯ͕�W�Eϰ�ĂŶĚ�W�Eϱ�ĂƌĞ�ŶŽ�ůŽŶŐĞƌ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ϮϬϭϳ-ϭϴ�ĂŶĚ�ŽŶǁĂƌĚƐ�ďĞĐĂƵƐĞ�ŽĨ�ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ĚĂƚĂ�ǁĞ�
ƌĞĐĞŝǀĞ͘��WƌĞǀŝŽƵƐ�ƚĂďůĞƐ�ǁŝůů�ƐƟůů�ďĞ�ĂǀĂŝůĂďůĞ�Ăƚ͗�ŚƩƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬĐŽůůĞĐƟŽŶƐͬƉĞƌƐŽŶĂů-ƉĞŶƐŝŽŶƐ-ƐƚĂƟƐƟĐƐ��
ďƵƚ�ǁĞ�ǁŝůů�ŶŽƚ�ďĞ�ƵƉĚĂƟŶŐ�ĨŽƌ�ϮϬϭϳ-ϭϴ�ŽŶǁĂƌĚƐ͘�dŚĞƐĞ�ƚĂďůĞƐ�ĐĂŶ�ƐƟůů�ďĞ�ƉƌŽĚƵĐĞĚ�ŽŶ�ŝŶĚŝǀŝĚƵĂů�ĐŽŶƚƌŝďƵƟŽŶ�ďĂƐŝƐ�ĞǆͲ
ĐůƵĚŝŶŐ�Ăůů�ĞŵƉůŽǇĞƌ�ĐŽŶƚƌŝďƵƟŽŶƐ͘�WůĞĂƐĞ�ůĞƚ�ƵƐ�ŬŶŽǁ��ŝĨ�ƚŚŝƐ�ǁŽƵůĚ�ďĞ�ƵƐĞĨƵů��ĨŽƌ�ƵƐ�ƚŽ�ƉƌŽĚƵĐĞ�ŝŶ�ĨƵƚƵƌĞ�ƌĞůĞĂƐĞƐ�ŽĨ�ƚŚŝƐ�
ƉƵďůŝĐĂƟŽŶ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ĐŽŵŵĞŶƚƐ�ŽŶ�ƚŚĞƐĞ�ƚĂďůĞƐ�Žƌ�ĂŶǇ�ĞŶƋƵŝƌŝĞƐ�ŽŶ�ƚŚĞ�ƐƚĂƟƐƟĐƐ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ͗� 

�ůĞƐƐŝŶŐ��ĂĚĂƌƵ͕�ϬϯϬϬϬ�ϱϮϮϮϰϴ͕�ďůĞƐƐŝŶŐ͘ďĂĚĂƌƵΛŚŵƌĐ͘ŐŽǀ͘ƵŬ 

&ƌĞĚĚŝĞ�DŝƚĐŚĞůů͕�ϬϯϬϬϬ�ϱϲϰϰϳϬ͕�ĨƌĞĚĞƌŝĐŬ͘ŵŝƚĐŚĞůůΛŚŵƌĐ͘ŐŽǀ͘ƵŬ 
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The number and value of Lifetime Allowance charges paid by the scheme through 
the Accouting for Tax return 

Number of all Lifetime Allowance charges paid by the scheme through the Accounting
for Tax return

Total value of all Lifetime Allowance charges paid by the scheme through the
Accounting for Tax return


