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https://www.fca.org.uk/firms/regtech/techsprints
https://www.fca.org.uk/firms/regtech/our-work-programme

The FCA” s work and purpose is defined by the Financial Services
and Markets Act 2000 (FSMA), http://www legislation.gov.uk/
ukpga/2000/8/pdfs/ukpga_20000008_en.pdf
https://www.fca.org.uk/news/speeches/our-role-promoting-
innovation
http://www.legislation.gov.uk/ukpga/2012/21/part/2/crossheading/
financial-conduct-authority-and-prudential-regulation-authority/
enacted

https://www.fca.org.uk/about/the-fca
https://www.fca.org.uk/news/press-releases/financial-conduct-
authority-outlines-how-it-will-regulate-crowdfunding
https://british-business-bank.co.uk/first-commitments-british-
business-banks-investment-programme-unlock-125m-smaller-
businesses/
https://www.fca.org.uk/publication/policy/ps14-04.pdf
https://www.fca.org.uk/news/press-releases/fca-takes-over-
regulation-consumer-credit-firms-research-shows-9m-people-are
https://www.fca.org.uk/publication/documents/project-innovate-
timeline-infographic.pdf
https://www.fca.org.uk/publication/call-for-input/project-
innovate-call-for-input.pdf
https://www.fca.org.uk/publication/feedback/project-innovate-
feedback-from-roundtables.pdf
https://www.fca.org.uk/publications/feedback-statements/fs14-2-
feedback-statement-project-innovate-call-input
https://www.fca.org.uk/publication/other/psr-cp14-1-cp-a-new-
regulatory-framework-for-payment-systems-in-the-uk.pdf
https://www.gov.uk/government/uploads/system/uploads/
attachment_data/file/413095/gs-15-3-fintech-futures.pdf
https://www.psr.org.uk/sites/default/files/media/PDF/Create%20
File%20page/psr-consultation-paper-factsheet_1.pdf
https://www.fca.org.uk/firms/regulatory-sandbox
https://www.fca.org.uk/publication/mou/fca-asic-cooperation-
agreement.pdf

https://www.fca.org.uk/firms/advice-unit
https://www.fca.org.uk/publication/mou/fca-monetary-authority-
of-singapore-co-operation-agreement.pdf
https://www.bankofengland.co.uk/research/fintech
https://www.bsigroup.com/LocalFiles/en-GB/PAS/Homepage/
FIN_BSI_short_final.pdf
https://www.fca.org.uk/news/press-releases/financial-conduct-
authority%E2%80%99s-regulatory-sandbox-opens-applications
https://www.fca.org.uk/publication/mou/fca-korean%:20fsc-co-
operation-agreement.pdf
https://www.fca.org.uk/publications/calls-input/post-
implementation-review-fca-crowdfunding-rules
https://www.fca.org.uk/publications/feedback-statements/fs16-5-
call-inputs-big-data-retail-general-insurance
http://www.info.gov.hk/gia/general/201612/07/P2016120700937.
htm
https://www.fca.org.uk/publication/mou/fca-pboc-co-operation-
agreement.pdf
https://www.fca.org.uk/firms/regulatory-sandbox/cohort-2
https://www.fca.org.uk/firms/regulatory-sandbox/cohort-1
https://www.fca.org.uk/publication/mou/fca-osc-co-operation-
agreement.pdf
https://www.fca.org.uk/news/press-releases/financial-regulators-
japan-and-uk-announce-exchange-letters-co-operation
https://www.fca.org.uk/news/press-releases/fca-reveals-next-round-
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https://www.fca.org.uk/firms/regulatory-sandbox/regulatory-
sandbox-cohort-4
https://www.fca.org.uk/publication/call-for-input/project-
innovate-call-for-input.pdf

Further details on the FCA” s events can be found here — https://
www.fca.org.uk/firms/innovate-innovation-hub/events
https://www.fca.org.uk/publication/feedback/project-innovate-
feedback-from-roundtables.pdf
https://www.fca.org.uk/events/innovate-regional-regulatory-
surgeries
https://www.fca.org.uk/firms/innovate-innovation-hub/themed-
weeks
https://www.fca.org.uk/firms/innovate-innovation-hub/events
https://www.fca.org.uk/search-results?search_term=call%20for%20
input

https://www.fca.org.uk/firms/regtech/techsprints
https://www.fca.org.uk/firms/innovate-innovation-hub/request-
support
https://www.fca.org.uk/publication/mou/fca-asic-cooperation-
agreement.pdf
https://www.fca.org.uk/publication/mou/fca-monetary-authority-
of-singapore-co-operation-agreement.pdf
https://www.fca.org.uk/publication/mou/fca-korean%:20fsc-co-
operation-agreement.pdf
https://www.fca.org.uk/publication/mou/fca-pboc-co-operation-
agreement.pdf
https://www.fca.org.uk/news/press-releases/co-operation-
agreement-between-financial-conduct-authority-and-hong-kong-
monetary-authority
https://www.fca.org.uk/publication/mou/fca-osc-co-operation-
agreement.pdf
https://www.fca.org.uk/publication/mou/exchange-letter-jfsa-fca.
pdf
http://www.cgap.org/publications/regulatory-sandboxes-and-
financial-inclusion

Duff, S., 2017, Modernizing Financial Regulation, the evolving role
of RegLabs in the Regulatory Stack, p.2 https://assets.aspeninstitute.
org/content/uploads/2017/07/Modernizing-Reglabs.pdf
https://www.fca.org.uk/news/press-releases/financial-conduct-
authority-provides-update-regulatory-sandbox

UK FCA’ s Project Innovate received requests for support from
585 companies over the eighteen-month period ending in March
2017. By contrast, only 42 companies currently participate in two
cohorts of the Regulatory Sandbox.

Regulatory Sandboxes and Financial Inclusion, CGAP Working
Paper, October 2017, Ivo Jenik and Kate Lauer, http://www.cgap.
org/sites/default/files/ Working-Paper-Regulatory-Sandboxes-
Oct-2017.pdf

Jenik & Lauer, 2017, CGAP

The FCA, November 2015, Regulatory Sandbox, p.14, https://www.

fca.org.uk/publication/research/regulatory-sandbox.pdf
Section 138 of FSMA: RULES: MODIFICATION, WAIVER,
CONTRAVENTION AND PROCEDURAL PROVISIONS
https://www.gov.uk/government/uploads/system/uploads/
attachment_data/file/81410/consolidated_fsma050911.pdf
FSMA

Financial Services Compensation Scheme
https://www.legislation.gov.uk/uksi/2001/1201/contents/made
https://www.fca.org.uk/firms/authorisation/how-to-apply/activities
https://www.handbook.fca.org.uk/handbook/
PERG/2/?view=chapter
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The FCA’ s Default Standard for Testing Parameters, https://www.
fca.org.uk/publication/policy/default-standards-for-sandbox-
testing-parameters.pdf
https://www.handbook.fca.org.uk/handbook/PERG/2/9.html
Applications to the Innovate Sandbox can be made here - https://
www.fca.org.uk/firms/regulatory-sandbox/prepare-application
https://www.fca.org.uk/firms/authorisation/fee

Under section 138A(4) of FSMA, the FCA may not give waivers or
modifications unless i.) compliance by the person with the rules,

or with the rules as unmodified, would be unduly burdensome

or would not achieve the purpose for which the rules were made,
and ii.) the waiver or modification would not adversely affect the
advancement of any of the FCA” s objectives.
https://www.fca.org.uk/firms/appointed-representatives-principals
The FCA is limited in what it can waive by EU legislative
requirements.

The FCA, November 2015, The Regulatory Sandbox, pp.21-22,
https://www.fca.org.uk/publication/research/regulatory-sandbox.
pdf

http://www.financial-ombudsman.org.uk/about/index.html
https://www.fscs.org.uk/
https://www.fca.org.uk/publication/policy/default-standards-for-
sandbox-testing-parameters.pdf
https://www.handbook.fca.org.uk/handbook/glossary/G1327.html
https://www.fca.org.uk/firms/advice-unit

As cited in The House of Lords Select Committee on Financial
Inclusion published a report in March 2017, p.71, https://
publications.parliament.uk/pa/ld201617/1dselect/ldfinexcl/132/132.
pdf

https://www.fca.org.uk/firms/regulatory-sandbox/regulatory-
sandbox-cohort-4

EY, 2017, As FinTech evolves, can financial services innovation

be compliant? http://www.ey.com/Publication/vwLU Assets/ey-
the-emergence-and-impact-of-regulatory-sandboxes-in-uk-and-
across-apac/$FILE/ey-the-emergence-and-impact-of-regulatory-
sandboxes-in-uk-and-across-apac.pdf
https://www.fca.org.uk/publications/research/regulatory-sandbox-
lessons-learned-report

As identified in the Financial Advice Market Review (FAMR)
https://www.fca.org.uk/firms/financial-advice-market-review-famr
https://www.fca.org.uk/firms/advice-unit/rules-guidance
https://www.fca.org.uk/publication/finalised-guidance/fg-17-08.pdf
https://www.fca.org.uk/firms/advice-unit/prepare-application
https://www.fca.org.uk/firms/advice-unit/cohorts-1-2
https://www.fca.org.uk/publication/corporate/our-mission-2017.
pdf
https://www.fca.org.uk/publication/call-for-input/regtech-call-for-
input.pdf
https://www.fca.org.uk/firms/regtech/our-work-programme
https://www.fca.org.uk/firms/regtech/our-work-programme
https://www.fca.org.uk/firms/our-work-programme/model-driven-
machine-executable-regulatory-reporting
https://www.handbook.fca.org.uk/
http://www.prarulebook.co.uk/
https://www.fca.org.uk/firms/our-work-programme/model-driven-
machine-executable-regulatory-reporting
http://ccl.yale.edu/sites/default/files/files/ISD A%20-%20
Infrastructure%20white%20paper.pdf
http://blockchain.cs.ucl.ac.uk/barac-project/
https://www.fca.org.uk/firms/regtech/techsprints
https://www.fca.org.uk/events/techsprints/consumer-access-
techsprint
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The event highlighted the Occasional Paper on Access to Financial
Services in the UK https://www.fca.org.uk/publications/occasional-
papers/occasional-paper-no-17-access-financial-services-uk
https://www.fca.org.uk/events/techsprints/unlocking-regulatory-
reporting-techsprint
https://www.fca.org.uk/events/techsprints/financial-services-and-
mental-health-techsprint
https://www.moneyandmentalhealth.org/
https://www.fca.org.uk/events/techsprints/model-driven-machine-
executable-regulatory-reporting-techsprint
https://www.immuta.com/download/recommendations-for-
the-fca-and-boes-2017-model-driven-and-machine-executable-
regulations-tech-sprint/
https://www.fca.org.uk/firms/our-work-programme/model-driven-
machine-executable-regulatory-reporting
https://www.fca.org.uk/publication/discussion/dp17-03.pdf
https://www.fca.org.uk/publication/feedback/fs17-04.pdf
Available at: https://www.fca.org.uk/news/news-stories/consumer-
warning-about-risks-investing-cryptocurrency-cfds [ Last accessed:
1 December 2017].
https://www.jbs.cam.ac.uk/faculty-research/centres/alternative-
finance/publications/global-cryptocurrency/# WkpxRISFgdU
Available at: https://www.fca.org.uk/news/statements/initial-coin-
offerings [Last accessed: 1 December 2017].

Available at: https://www.fca.org.uk/consumers/report-scam-
unauthorised-firm [Last accessed: 1 December 2017].

Available at: https://www.fca.org.uk/publication/discussion/dp17-
03.pdf [Last accessed: 1 December 2017].

Available at: http://blockchain.cs.ucl.ac.uk/barac-project/ [Last
accessed: 1 December 2017].
https://www.jbs.cam.ac.uk/faculty-research/centres/alternative-
finance/publications/global-blockchain/# WkpyblSFgdU

Nivaura has been a participant in both cohort 1 and 2.

Source: FCA Available at: https://www.fca.org.uk/firms/regulatory-
sandbox/cohort-2

Available at: https://www.fca.org.uk/firms/regulatory-sandbox/
cohort-2

https://www.fca.org.uk/about/fca-board
https://www.fca.org.uk/about/fca-board
https://www.fca.org.uk/about/chief-executive
https://www.fca.org.uk/careers/early-careers/strategy-competition
https://www.fca.org.uk/markets/ukla

https://www.psr.org.uk/

Black, J., 2017, The Oxford Handbook of Financial Regulation, Cpt.
8,p.219

The Barings crises of 1890 and 1995: causes, courses, consequences
and the danger of domino effects, Journal of International Financial
Markets, Institutions and Money, Vol. 13, Issue 3, July 2003, pp.
187-209.

ibid. p.221

ibid. p.234

Sections 2B and 2C of the Financial Services and Markets Act 2000
(as amended)

Andrew Bailey, Executive Director at the Bank of England, became
Director of Supervision at the FSA in 2011 and became Chief
Executive of the PRA from 2013-2016. Martin Wheatley was
Managing Director of the FCA Conduct of Business Unit from 2011
to 2013 and became the Chief Executive of the FCA from 2013-
2016. Andrew Bailey then took over as Chief Executive of the FCA
from July 2016 onwards.
https://www.bankofengland.co.uk/research/fintech
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https://british-business-bank.co.uk/british-business-bank-sets-case-
finance-options-smaller-businesses-looking-grow/
https://lep.london/content_page/london-co-investment-fund
https://www.gov.uk/dfid-research-outputs/crowd-power-mapping-
the-market-for-energy-access
https://www.gov.uk/guidance/venture-capital-schemes-apply-to-
use-the-seed-enterprise-investment-scheme
https://www.gov.uk/guidance/venture-capital-schemes-apply-for-
the-enterprise-investment-scheme
https://www.gov.uk/government/publications/income-tax-
innovative-finance-individual-savings-account-and-peer-to-peer-
loans/income-tax-innovative-finance-individual-savings-account-
and-peer-to-peer-loans

http://www.bankofengland.co.uk/
https://www.bankofengland.co.uk/financial-stability
https://www.gov.uk/government/organisations/hm-treasury
https://www.gov.uk/government/organisations/department-for-
business-innovation-skills

https://www legislation.gov.uk/ukpga/2006/46/contents
https://www.gov.uk/government/organisations/department-for-
work-pensions

http://www.thepensionsregulator.gov.uk/
http://www.thepensionsregulator.gov.uk/

https://www.psr.org.uk/
https://www.moneyadviceservice.org.uk/en
http://www.sfo.gov.uk/

http://www.fos.org.uk/

http://www.fscs.org.uk/

http://www.nationalcrimeagency.gov.uk/
https://www.gov.uk/government/groups/uk-competition-network
http://www.ukrn.org.uk/
https://british-business-bank.co.uk/what-the-british-business-
bank-does/
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