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RETAIL BANKING MARKET INVESTIGATION 

Notice of approval of changes to the Agreed Timetable and 
Project Plan  

Background 

1. This notice is published pursuant to Article 10.6.1 of the Retail Banking Market 

Investigation Order 2017 (the Order). All terms used in this notice are to be 

interpreted in accordance with Article 9 of the Order unless an alternative 

definition is expressly provided for. 

2. On the 17 November 2017, in accordance with Article 10.6 of the Order the 

Implementation Trustee submitted to the CMA his proposal for revisions to the 

Agreed Timetable and Project Plan set out in Schedule 1 Part B of the 

Explanatory Note to the Order (the Proposed Timetable and Project Plan). 

The CMA was given an opportunity to review and comment on an earlier draft 

of the Proposed Timetable and Project Plan.  

3. The Proposed Timetable and Project Plan is set out on page 6 of a more 

extensive document that was submitted to the CMA by the Implementation 

Trustee (the Implementation Trustee Proposal). The Implementation 

Trustee Proposal has been published by the Open Banking Implementation 

Entity and is available at www.openbanking.org.uk. The Implementation 

Trustee Proposal was prepared following extensive consultation1. The 

Implementation Trustee Proposal addresses, in sections 2 and 3, delivery of 

PSD2 requirements which fall outside the scope of the Order and in Section 4, 

a list of longer term items for consideration that are outside the scope of both 

the Order and PSD2. As these sections address considerations that fall 

outside the scope of the Order the CMA has no role in approving them, but 

nonetheless recognises their benefits, as indicated in the Final Report.2 

Notice of approval of changes to the Agreed Timetable and Project 

Plan 

4. The CMA has reviewed and hereby gives notice of its approval of the changes 

to the Agreed Timetable and Project Plan set out in the Proposed Timetable 

and Project Plan. Therefore, as of the date of this notice, the Agreed 

Timetable and Project Plan shall be as follows:

 

1 The consultation process is explained in greater detail on page 2 of the Implementation Trustee Proposal. 
2 See paragraph 13.39 of the Final Report. 
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5. For the avoidance of doubt the Agreed Timetable and Project Plan set out 

above supersedes the version set out in Schedule 1 Part B of the Explanatory 

Note to the Order. The glossary on page 31 of the Implementation Trustee 

Proposal shall apply to the Agreed Timetable and Project Plan.  

6. The CMA has had regard to the information set out in section 1 of the 

Implementation Trustee Proposal in its approval of the Proposed Timetable 

and Project Plan. In particular, the CMA expects that the Agreed Timetable 

and Project Plan will be implemented in accordance with the detailed 

description of each of the scope items set out in pages 7 to 16 of the 

Implementation Trustee Proposal.  

7. For the avoidance of doubt and in accordance with Article 2.10 of the Order, 

Article 14.1 of the Order shall come into force and apply as provided for in 

“release 1” of the Read/Write Data Standard on 13 January 2018. Article 14.1 

of the Order will apply as provided for in releases 2, 3 and 4 at the times set 

out in the Agreed Project Plan and Timetable. This is subject to any further 

changes to the Agreed Project Plan and Timetable made pursuant to Article 

10.6 of the Order.  

 

Adam Land 

Senior Director, Remedies, Business and Financial Analysis 

22 November 2017 
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