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Results of competition – Circular Economy: Business 
Models 
 
Competition code: 1503_FS_SUST_CEBM 
 
Total available funding for this competition was £800,000 from 
Innovate UK  
 
Note: These proposals have succeeded in the assessment stage of this competition. All are subject to grant 
offer and conditions being met. 

 

Participant 
organisation 

names 
Project title 

Proposed 
project 
costs 

Proposed 
project 
grant 

Alliance	
  for	
  
Sustainable	
  Building	
  

Products	
  

Re-­‐use	
  of	
  structural	
  steel	
  within	
  
construction	
   £39,788	
   £29,340	
  

Antone	
  Displays	
  Ltd	
   Sustainable	
  Retail	
  Display	
  Systems.	
   £44,961	
   £32,360	
  

Axion	
  Consulting	
  
Ltd.	
  

Circular	
  Economy	
  Business	
  Models	
  for	
  
Medical	
  Imaging	
  and	
  Ultrasound	
  

Equipment	
  in	
  the	
  UK	
  Healthcare	
  Sector	
  
£48,644	
   £27,951	
  

Building	
  Research	
  
Establishment	
  Ltd	
   Truly	
  Reclaimed	
  Wood29	
   £49,123	
   £29,070	
  

Camscience	
  Limited	
  
Remanufacturing	
  and	
  Reuse	
  of	
  

Industrial	
  Printing	
  Press	
  Printheads	
   £50,000	
   £20,650	
  

Commercial	
  Ltd	
   Making	
  protective	
  equipment	
  circular	
   £39,445	
   £23,330	
  

Cummins	
  Ltd	
  
New	
  business	
  model	
  to	
  extend	
  use	
  of	
  
Commercial	
  Engine	
  turbochargers	
  in	
  UK	
  

and	
  European	
  markets	
  
£49,238	
   £33,025	
  

Epona	
  Clothing	
  Ltd	
  
Developing	
  a	
  rental	
  model	
  for	
  short-­‐life	
  

campaign	
  and	
  work	
  wear	
  clothing	
   £47,225	
   £35,792	
  

Festival	
  Republic	
   Durable	
  Tents	
   £40,865	
   £24,844	
  

Glen	
  Dimplex	
  Home	
  
Appliances	
  Ltd	
   The	
  Fridge	
  of	
  the	
  Future	
   £50,000	
   £30,100	
  

INTELLIGENT	
  
DESIGN	
  ASSOCIATES	
  

LIMITED	
  

DURASSOL	
  -­‐	
  Durable	
  and	
  refillable	
  
aerosol	
  and	
  spray	
  systems	
  for	
  the	
  
personal	
  healthcare	
  and	
  cosmetics	
  

sectors	
  

£50,000	
   £37,400	
  

Micorcab	
  Industries	
  
Ltd	
   Closed	
  Loop	
  Mobility	
   £39,120	
   £30,870	
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Ministry	
  of	
  Wool	
  Ltd	
  
trading	
  as	
  Armadillo	
  

Merino	
  
Networking	
  Value	
  with	
  Armadillo	
   £44,418	
   £34,347	
  

NTR	
  Ltd	
   Renewal	
  of	
  pocketed	
  tooling	
   £49,990	
   £39,490	
  

Re-­‐Tek	
  UK	
  Ltd	
  
Circular	
  Economy	
  Business	
  Models	
  for	
  
Collecting	
  Household	
  ITC	
  WEEE	
  for	
  

Reuse	
  
£38,021	
   £26,614	
  

Riversimple	
  
Engineering	
  Ltd.	
  

Creating	
  a	
  value	
  network	
  through	
  
supplier	
  adoption	
  of	
  sale-­‐of-­‐service	
  

business	
  models	
  
£49,781	
   £38,168	
  

Steelcase	
  Limited	
   Office	
  Furniture	
  Circular	
  Business	
  Model	
   £46,786	
   £29,381	
  

 

	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  


