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= Proposal: Contract structure

of Energy &
Climate Change

« Each phase is treated as distinct
once call-off has been
successfully achieved

“Umbrella CfD”

 The Umbrella CfD falls away at
the ‘call-off’ date, leaving three
distinct contracts between the
owners of each phase and the
CfD Counterparty body

CfD Terms Phase 1 CfD Terms Phase 2 CfD Terms Phase 3
- Signed at Agreement - Signed at Agreement - Signed at Agreement
‘live’ from call-off - ‘Live’ from call-off - ‘Live’ from call-off

» The Umbrella CfD will be signed B i e
by the company with overall
jurisdiction
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= Proposal: Schematic

of Energy &
Climate Change

CALL-OFF DATE
(Phase 1 start date)
Start of Phase 1 Term End of Ph 1 Term Endof Ph2 EndofPh3
AGREEMENT DATE SFC TO  TCW T T Term Term
| | L>D I I

UMBRELLA CfD signed and in force
- terms governing the project up to phase 1 start date

Phase 1 Agreement + CfD signed Phase 1 CfD in force
I
| I I
Phase 2 Agreement + CfD signed Phase 2 CfD in force
|
I ' , |
Phase 3 Agreement+ CfD signed Phase 3 CfD in force
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