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1 Further details regarding the EEA’s investment strategy review can be found in the Management of the Official 
Reserves, 2020. This report is available at: https://www.gov.uk/government/publications/management-of-the-official-
reserves. 
2 More information on the growth of the reserves can be found in the accompanying Background Note. Figures may not 
sum due to rounding. 
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3Past data can be revised; the most up to date historical data for end-July 1999 onwards are available on the Bank of 
England website at: https://www.bankofengland.co.uk/statistics/uk-international-reserves/2023/may-2023 
4When converted at a closing market rate of £1 = $1.2393 on 31 May 2023. 
5 When converted at a closing market rate of £1 = $1.2563 on 30 April 2023. 
6 In this presentation, gross reserves in part 1 and assets in part 2 exclude market valuation of foreign currency forwards 
and swaps.  These derivatives are shown (excluding sterling leg) within liabilities. 
7 Net present value of foreign currency forwards, interest rate and cross currency swaps (excluding sterling leg).   
8 Market value of liabilities to repay foreign currency received in repo transactions.  
9 Figures may not sum due to rounding. 
10These are foreign currency transactions that are exchanged into sterling. 
11These are transactions undertaken on behalf of government departments. 
12This is a balancing figure between ‘transactions against sterling’ and ‘UK public customers’. 
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13 Past data can be revised; the most up to date historical data for end-July 1999 onwards are available on the Bank of 
England website at: https://www.bankofengland.co.uk/statistics/uk-international-reserves/2023/may-2023 
14 When converted at a closing market rate of £1 = $1.2393 on 31 May 2023. 
15 When converted at a closing market rate of  £1 = $1.2563 on 30 April 2023. 
16 In this presentation, gross reserves in part 1 and assets in part 2 exclude market valuation of foreign currency forwards 
and swaps. These derivatives are shown (excluding sterling leg) within liabilities. 
17 Net present value of foreign currency forwards, interest rate and cross currency swaps (excluding sterling leg). 
18 Market value of liabilities to repay foreign currency received in repo transactions. 
19 Figures may not sum due to rounding. 
20 These are foreign currency transactions that are exchanged into sterling. 
21 These are transactions undertaken on behalf of government departments. 
22 This is a balancing figure between ‘transactions against sterling’ and ‘UK public customers’. 
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23 The SDR is an international reserve asset created by the IMF. Its value is defined in terms of a basket of the US dollar, 
euro, yen, sterling and renminbi. More information on the SDR can be found at: 
http://www.imf.org/external/np/exr/facts/sdr.htm. 
24 A summary of the SLA has been published in the Management of the Official Reserves, 2020. This report is available at: 
https://www.gov.uk/government/publications/management-of-the-official-reserves. 
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25 Underlying data released by the Bank of England is available at: https://www.bankofengland.co.uk/statistics/uk-
international-reserves/2023/may-2023 
26 Data on the UK’s balance of payments is published by the ONS at: 
https://www.ons.gov.uk/economy/nationalaccounts/balanceofpayments. 
27 Data on the UK’s public sector finance is released by the ONS at: 
https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/publicsectorfinance. 
28 The IMF SDDS was established in 1996 to guide countries that have, or that might seek, access to international capital 
markets in the dissemination of economic and financial data to the public. 
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29 Past data can be revised; the most up to date historical data for end-July 1999 onwards are available on the Bank of 
England website at: https://www.bankofengland.co.uk/statistics/uk-international-reserves/2023/may-2023 
30 Under the Finance Act 2000 (section 4 of the EEA Act 1979) the Treasury has a statutory obligation to publish a full set 
of annual financial accounts for the EEA. The accounts are audited by the National Audit Office and laid before both 
Houses of Parliament. The EEA annual accounts are available at: https://www.gov.uk/government/organisations/hm-
treasury/series/hmt-eea. 
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