
Exchange of Letters between Her Majesty's Treasury of the United Kingdom 

and the Financial SeNices Agency of Japan on a Framework for Regulatory 

Cooperation in Financial SeNices under Annex 8-A 

to the UK-Japan Comprehensive Economic Partnership Agreement 

Introduction 

i. Annex 8-A on regulatory cooperation in financial seNices (hereinafter

referred to as "the "Annex") to the Agreement between the United Kingdom

of Great Britain and Northern Ireland and Japan for a Comprehensive

Economic Partnership establishes the scope, principles, objectives and

institutional arrangements of UK-Japan regulatory cooperation covering all

areas of financial seNices. Paragraph 23 of the Annex foresees that the

Joint United Kingdom-Japan financial regulatory forum, consisting of the

persons specified in paragraph 19 of the Annex (hereinafter referred to as

"the Forum"), will develop and apply a framework for regulatory

cooperation.

As set out in paragraph 18 of the Annex, the Forum is in charge of steering

regulatory cooperation. In particular, the Forum takes stock of progress

and undertakes forward planning of regulatory cooperation. The Forum will

obseNe the principles of regulatory cooperation set out in paragraphs 6 to

14 of the Annex as implemented in the framework envisaged in

paragraphs 23 to 25 of the Annex.

ii. The purpose of this Exchange of Letters is to lay down practical

arrangements for the implementation of financial seNices regulatory

cooperation in accordance with the scope set out in paragraph 24 of the

Annex.

iii. For greater certainty, this Exchange of Letters is between Her Majesty's

Treasury of the United Kingdom and the Financial SeNices Agency of

Japan ("hereinafter referred to individually as a "Participant" and

collectively as the "Participants") and does not create any legal�ights or

obligations, modify or supersede any domestic laws, nor does it constitute

an agreement binding its Participants under international law. In the event

of any inconsistency between the Annex and this Exchange of Letters, the

Annex shall prevail to the extent of the inconsistency.
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