dear ESG team

I am a professor of Renaissance literature, and merely a contributing member of the Universities Superannuation Scheme - so not an expert on climate change or pension fund documents. Nonetheless, I am one of those whom your study refers to (ch. 4, para 24) as wanting my pension to take ESG concerns into account. 

I think 
1. the requirement to tell members about where they can find out about ESG issues, the annual benefit statement (para 25) - the very document which they look at most closely each year - is great, even just as a consciousness-raiser.
1. The acknowledgement that investing with an eye ESG has financial implications (para 22), not ‘just’ moral ones, is great.
1. However, simply being directed on our annual benefit statements to a webpage is not so useful. Members would notice figures, targets, rankings, not the small print.
1. TPR is worried about the complexity of the information being offered not being understood by the average member.  
1. Of course, auditors, stock market analysts, and TPR will need, read, and understand the full TCFD. So to that extent, each scheme's Implementation Statement will be assessed.
1. But there needs to be a way for ordinary members to be assured on their ABS, by TPR, that the scheme is above, at, or below average in its concern for, and implementation of, its ESG targets. 

Best wishes

Ceri Sullivan
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