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Climate Governance and ESG Team
Department for Work and Pensions 
Caxton House
Tothill Street
London 
SW1H 9NA

7th October 2020
Dear Climate Governance and ESG Team,

Taking action on climate risk: improving governance and reporting by occupational pension schemes
Thank you for the opportunity to comment on your proposals in the above consultation document. We have very few comments to make as we are in broad agreement with your proposals and see them as a sensible and proportionate means of implementing the TCFD framework within the context of occupational pensions. 
We see it as entirely appropriate that large pension schemes report against the framework and see the reporting thresholds as appropriate, given the government’s intention to encourage consolidation within the sector. We assume that similar proposals will be brought forward for contract based schemes and that providers of pillar three pension products will also be strongly incentivised to consider and report their climate risk. 
We note that in many of the questions you suggest that statutory guidance will be required to underpin the new requirements. It would be helpful if the statutory guidance were developed in partnership with the pensions sector. We are ready to discuss how we might approach compliance with you either directly or through trade bodies. 
We would be happy to discuss this further with you if you would find that helpful. 
Your sincerely, 
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Tim Gosling
Head of Pensions Policy 
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